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With September statistics turning out worse than 
previously indicated, and with further evidence of un- 
settlement abroad, business prospects have received 
another setback, as reflected in yesterday’s break in 
September nevertheless brought a few defi- 
nite, tangible signs of later improvement. 











HAT we are still fight- 
ing a losing battle 
against the campaign 
of disappointment 
that is being waged 
against us is suffi- 

( ciently evident from 
v] ___| the September busi- 

ah us ness statistics now at 

hand. Notable in this respect is the 
report of the American Iron and 

Steel Institute on steel ingot pro- 

duction. No one, of course, expects, 

or should expect, absolute accuracy 

in the weekly estimates of steel mill 

activity in percentage of ingot ca- 

pacity which are used as the basis 
of our weekly adjusted index of 
steel mill activity. There have been 
times in the past when the results 
for the month as officially reported 
by the institute have diverged from 
the indications of the weekly re- 
ports. But on the whole the weekly 
reports over a period of years have 
served as a remarkably accurate 
indication as to what the official re- 
ports would finally show. Even in 
some cases of divergence there has 
been room for doubt as to whether 

indeed the official report gave a 

more accurate picture of actual con- 

ditions than the weekly figures, be- 
cause as is readily apparent the 
average daily rate of ingot produc- 
tion is always widely affected by 
the number of working days on 
which the daily average is deter- 
mined, and in the case of so complex 
an industry as the steel industry the 
determination of the number of 
working days is inevitably a more or 
less arbitrary matter. 

But the September report on steel 











ingot production is nevertheless a 
source of keen disappointment, be- 
cause up to the first week in Octo- 
ber the weekly reports had _indi- 
cated a slight gain, on the average, 
in steel mill activity as compared 
with the preceding month. Now 
comes the institute report showing 
that allowing for seasonal variation 
and long-time trend the daily rate 
in September was not only 9% per 
cent lower than in August but was 
the lowest of any month back to 
July, 1924, and with the exception 
of that month was the lowest of 
any month back to February, 1922. 
Something of the same sort ap- 
pears in the final figures on the 
value of building contracts awarded 
in September. Prior to the issuance 
of the September figures great pub- 
licity was given to the fact that in 
September there was a sharp spurt 
in contracts awarded for residential 
construction in New York City. Still 
clutching for a ray of sunshine we 
seized upon this as an indication of 
an upturn in building activity, with 
the result that now we are forced 
to swallow our disappointment when 
it becomes clear that in the country 
at large the value of new contracts 
awarded in September was, with 
due allowance for seasonal influ- 
ences, lower than in August, when, 
on the same basis, the figures were 
already at the lowest point thus far 
reported for the current decline. 
Other factors of discouragement 
might be enumerated at length, such 
as the action of the stock market, 
the spread of revolutionary move- 
ments in various parts of the world, 
and the (Continued on Next Page) 
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admission on the part of a prominent 
politician that the unsatisfactory eco- 
nomic conditions which have led to polit- 
ical overturns in many countries may 
very likely lead to a similar result here. 
Even our bond market, which has been 
the outstanding point of strength in re- 
cent months, has this week received an 
important setback, the average price of 
forty bonds, as computed by Dow, Jones 
& Co., having receded from its October 
first peak of 97.70 to 97.04 for Oct. 8, 
and THE ANNALIST’s weekly average 
yield on ten high-grade bonds having 
risen from its Oct. 4 low of 4.137 per 
cent to 4.158 as of Oct. 8. The decline 
in bond prices is undoubtedly largely the 
result of weakness in foreign issues, 
which have been affected by political 
upsets, but it is only fair to admit that 
it may not be entirely unconnected with 
signs of liquidation of a most discourag- 
ing sort in the stock market. 

But it is the steel industry to which 
we should look for the key to present 
conditions under present circumstances, 
and there a most interesting situation 
exists. In mid-September the leading 
steel trade review announced a revival 
in steel buying, although there was noth- 
ing to indicate precisely what the char- 
acter of the buying was, whether sea- 
- sonal, or whether for long-range or for 
immediate requirements. This week The 
Iron Age admits that “contracting has 
been checked by the realization that the 
improvement in steel bookings in Sep- 
tember was overestimated. In some in- 
stances, negotiations for forward com- 
mitments have been dropped because of 
failure of mills and buyers to come to 
agreement on prices, Renewed price 
pressure, in fact, has become a feature 
of the reversal in sentiment.” 

Where shail we look for the first signs 
of business revival? 

A conclusive answer to this question is 
impossible because there is really only 
one severe depression, that of 1921, on 
which there are sufficient data to afford 
any comprehensive basis for comparison. 
With the greatly increased amount of 
data which became available after the 
close of the war, however, we are pro- 
vided with material which, curiously 


enough, affords some of the most en- 
couraging bits of reliable evidence which 
could well be desired in attempting an 
answer to this important question. An 
outstanding characteristic of the recov- 
ery from the 1921 depression was that 


revival in the textile industries preceded 
recovery in business in general. It is 
immaterial whether we date the 1921 re- 
covery from March, the low point of The 
Annalist Index of Business Activity, or 
from some of the later months indicated 
by other indexes. The important point 
is that allowing for seasonal variation 
cotton consumption, wool consumption 
and silk consumption all turned strongly 
upward in January, 1921. There were 
other factors which also began to recover 
early in the cycle, such as steel sheet 
orders (January), boot and shoe produc- 
tion (February) and imports of crude 
materials (February). 

But just now the upturn in the textile 
industries is of especial interest because 
evidence accumulates that these indus- 


tries are experiencing an increase in de- 


mand right now. Cotton consumption 
reached a new low in August, and Sep- 
tember figures are not yet available, but 
the Association of Cotton Textile Mer- 
chants of New York reports a gain in 
sales of much greater than the usual 
seasonal proportions; allowing for sea- 
sonal influences September sales were, 
indeed, larger than in any previous 
month back to the beginning of the year. 
By-products of this development were, of 
course, a heavy reduction in cotton cloth 
inventories and a large gain in unfilled 
orders. As a result of deliberate, or- 
ganized efforts to curtail production, cot- 
ton consumption for September may not 
show a gain; but the showing of sales 
is a definitely encouraging sign with 
definite bearing on the probable date of 
the end of the current business depres- 
sion. 

This conclusion would be far less jus- 
tifiable were it not for the corroborative 
evidence supplied by the September re- 
port of the Silk Association on raw silk 
deliveries to American mills. In June 
these figures, adjusted for seasonal va- 
riation and long-time trend, sank to a 
level of some 40 per cent below normal. 
In September they were back to normal, 
a similar recovery in 1921 marking the 
low point of The Annalist Index of Busi- 
ness Activity. 

Special influences affect specific in- 
dustries in different ways at different 
times. The encouragement offered by 
these textile figures may therefore be 
doomed to join the ranks of many an- 
other “indication” which has_ been 
brought forward in recent months. But 
these are definite, they are based on ac- 
curate historical analogy, and at least 
they provide an answer to those who last 
Summer could not see how things could 
ever get any worse but who now can 
not see how they can ever be any better. 

D. W. ELLSworrtH. 


FINANCIAL MARKETS 


has renewed its decline. Nearly 

all the important stocks have been 
carried down to new low levels, and the 
index of market leaders has broken both 
the November and June support points. 
The business situation has certainly not 
improved. 

The market opened higher last Friday 
morning and continued to advance dur- 
ing most of the day. On Saturday, how- 
ever, prices began to move downward 
again. The movement appeared to 
gather force as it progressed and by 
Thursday had developed into a really 
severe break. Volume of trading has 
reached the highest level since June. 

The outstanding weak spots have been 
the steel, electrical equipment and rail- 


A FTER a brief rally the stock market 
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road groups. A number of industrial 
specialties and a few public utility is- 
sues, notably American Telephone, Elec- 
tric Power and Light, American Water 
Works and Foreign Power, have also been 
sharply depressed. On the other hand the 
motors, coppers and oils have not declined 
as much as the rest of the market. 

The week’s decline was evidently due 
in part to the failure of a large broker- 
age house, announced Thursday. Some 
of the selling earlier in the week was 
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doubtless in anticipation of this develop- 
ment, and most of yesterday’s liquidation 
came in after news of the suspension 
had been printed on the ticker. The 
event has naturally increased the ner- 
vousness of the Street. 

Other news of the week has been of a 
similarly disheartening character. South 
American revolutions, gloomy predictions 
of further unsettlement in Germany and 
unfavorable reports on the general con- 
dition of European business have com- 
bined to make-a most unpromising pic- 
ture of the foreign situation. 

The domestic outlook has become mor 
unfavorable. The decline in sailentolal 
activity has been accelerated and prices 
of a number of important industrial 
raw materials, notably steel scrap, have 
turned sharply downward. The Fall busi- 
ness revival, so widely hoped for two or 
three months ago, has turned back again 
into decline. 

It need hardly be pointed out to read- 
ers of THE ANNALIST, however, that the 
fact that business is very bad does not 
necessarily mean that the stock mar- 
ket decline is likely to continue for a 
long period. Indeed, a study of past 
market moventents leads to precisely 
the opposite conclusion. Over the past 
half century it has always been prof- 
itable to buy stocks during periods of 
depression. That the present depression 
will prove an exception to this rule is 
possible but extremely unlikely. The un- 
favorable nature of the current business 
situation is thus, in one sense, actually 
a bullish factor in the long-term stock 
market outlook. 

In this connection it is interesting to 
remember that during the past half cen- 
tury the stock market has nearly always 
stopped declining several months before 
the low point in cyclical declines in busi- 
ness activity has been reached. In many 
cases bull markets in stocks have set in 
in the later stages of a business decline. 
A recent instance is that of the 1924 
bull market, which began in June, a 
month which witnessed one of the most 
severe contractions in industrial activity 
ever recorded. 

There are obvious reasons for this 
tendency of stocks to move ahead of 
business. In the first place, the price 
of a stock is based on future rather than 
on past earning power. In the second 
place, the general level of money rates 
and bond prices is a factor of great im- 
portance in determining stock prices. 
Stocks compete as investments with 
bonds, just as bonds compete with short- 
term paper. A rise of nearly 10 per 
cent in bond prices, such as we have had 
during the past year, must necessarily 
draw a considerable volume of funds 
from the bond market and into stocks. 

The money outlook continues to im- 
prove. This week’s further contraction 
in industrial activity and the renewal of 
the decline in commodity prices make 
probable a further reduction in the com- 
mercial use of credit. There is evidently 
little immediate prospect of any impor- 
tant expansion in the stock market’s 
credit requirements, so that money rates 
seem likely to remain low for several 
months longer, at the very least. 

This morning’s statement of the Fed- 
eral Reserve banks shows a greater than 
seasonal decline in rediscounts. Hold- 
ings of bills bought in the open market 
have expanded. The foreign exchanges 
have tended to recover slightly following 
their recent decline. English, Belgian, 
French, Swiss and Dutch rates are all 
higher than a week ago. There has been 
no important movement of gold during 
the week. A. McB. 
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Cuban Sugar Economically a Domestic Product; 
Duty Should Be Halved 


By CECIL V. ROMERO 


This is the second of two articles. The 
first appeared in The Annalist of Oct. 
3, 1930. 





4T is unfortunate that 
the recent tariff con- 
I troversy has injected 
passion and obfusca- 
tion into the matter 





of our interest in 

= SS Cuban sugar. Too 
SS f i - 
oS | ° ten during that con 
_ troversy Cuban sugar 





was referred to as “foreign” sugar, which 
is at best a technicality. And usually the 
Jepithet of “cheap” was also added. We 
heard quite a bit about “cheap foreign 
sugar.” The truth of the matter, though, 
would seem to be that, since the in- 
adequacy of our domestic industry 
obliges us to import more than half of 
our sugar, it is rather fortunate for us 
that it is cheap. 

Of course, the implication of that 
epithet was that the foreign sugar was 
produced by cheap labor, but after ob- 
serving the conditions of the Mexican 
labor in our own beet fields that argu- 
ment loses about all its point. 

As stated, however, it is unfortunate 
that passion should have obscured a mat- 
ter that is simple almost on the face of 
it. Cuba’s advantage in the production 
of sugar is not a question of sweated 
labor or anything of that kind, but 
merely one of natural fitness. Sugar is 
essentially a product of the sun, and in 
Cuba the sun works twelve months in the 
year, while in our own beet regions it 
can work only a scant five. That is 
Cuba’s only material advantage, and ob- 
viously it is one that no Tariff Commis- 
sion or other political body can “equal- 
ize.” 

Monopoly Impossible 


On the other hand, Cuba cannot grow 
a sprig of wheat and must depend on 
the United States or Canada for that 
commodity and for other temperate zone 
products. It would be about as logical 
for Cuba to equip her fields with 
Frigidaire and set out to produce her 
own Winter wheat as it is for the United 
States to try to wring from American 
soil an adequate supply of sugar from 
the beet. 

One more point requires clarifying. 
It has been said that without her beet 
sugar industry the United States would 
be at the mercy of a Cuban monopoly 
and that the Cubans could make us pay 
their own price for our sugar. Such a 
statement seems almost ridiculous. A 
monopoly in sugar would be even more 
difficult than a monopoly in wheat. The 
latter can be grown almost anywhere 
in the temperate zones, but sugar can 
be grown wherever wheat is grown and 
anywhere in the tropics besides. A mo- 
nopoly in the commodity is inconceiv- 
able. In fact, the production of sugar is 
so well distributed over practically the 
entire globe that even weather conditions 
tend to check each other, and sugar is 
even less subject than wheat to tempo- 
rary shortages caused by adverse 
weather in certain producing areas. 


The Beet Sugar Industry for Its Own 
Sake 


There remains but one question to be 
considered in connection with the beet 
sugar industry, and that is its desira- 
bility for its own sake. 

The annual production of beet sugar 
in the United States has averaged in 
recent years approximately 950,000 long 
tons. At an average domestic wholesale 
price of 5 cents a pound, the total value 
of this production would be just under 


$110,000,000. It would not be strictly 
true to say, in the language of the 
luncheon clubs, that this is the amount 
we keep at home instead of sending 
abroad for our sugar, because if we 
bought the same quantity of sugar 
abroad we would get it 2 cents a pound 
cheaper, or for about $65,000,000 alto- 
gether, and that sum, in reality, is all 
our beet sugar industry saves us. There 
would even be some slight deductions 
from that amount, such as the $1,300,000 
that we have to send to Europe for our 
beet seed. But we shall give the beet 
sugar industry the benefit of this quibble, 
and accept $110,000,000 as the total gross 
income that the country receives from 
that industry. The amount is divided 
about evenly between the farmers who 
grow the beets and the manufacturers 
who process them. The Farm Board 
has estimated that the sugar beets pro- 
duced in the United States during 1929 
had a total farm value of $57,000,000. 
If, however, we refer to a volume is- 


sued by the United States Department of 
Commerce entitled “‘Foreign Commerce 
and Navigation of the United States. 
Calendar Year 1928” (the latest availa- 
ble at this writing), and turn to page 
81, we find that the duty collected 
on sugar that is imported into the United 
States amounts on the average to about 
$130,000,000 a year. In other words, 
the American people have to pay $130,- 
000,000 a year to protect an industry 
that brings in only $110,000,000 a year! 
On the face of it this is mighty poor 
business. 


A Few Farmers and Manufacturers 


But besides being bad business it is 
also rank injustice. The burden of pro- 
tecting, or supporting, that industry 
must be borne in part by every man, 
woman and child in the United States. 
The benefits accruing from it go to a 
mere handful, an almost infinitesimal 
part of our population—a few farmers 
and industrialists in Colorado and Utah, 


which are the only two States in which 
the beet sugar industry is of any con- 
siderable proportions. It might not be 
necessary to raise the cry of elass legisla 
tion, but obviously this represents a sit- 
uation that calls for correction. 

The difference between the $110,- 
000,000 that the protected industry pro- 
duces and the $130,000,000 that we pay 
to protect it does not, however, represent 
the full debit balance against the beei 
sugar industry. The exorbitant duty 
that we have placed on sugar has noi 
only injured our good-will and prestige 
in Cuba and Latin America generally, 
but it has also seriously restricted ou: 
volume of exports. In the case of Cuba 
alone, the reduction of our exports to her 
from a ten-ygar average of $170,000,000 
to the present rate of around $100,000,- 
000 can be traced directly to our tariff 
policy and must be added to the debit 
balance of our beet sugar industry. On 
Cuba’s part it is not a case of deliberate 
action or emotion of any kind, but merely 
an inescapable economic necessity. 


“Penny Wise and Dollar Foolish” 


Before leaving this question of keeping 
our sugar money at home, however, one 


Building Contracts Decline Further Despite 
New York Gain in Residential 


of contracts awarded for residen- 

tial construction in New York City, 
the average daily value of contracts 
awarded for all classes on construction 
in thirty-six Eastern States, as reported 
by the F. W. Dodge Corporation and 
adjusted for seasonal variation by THE 
ANNALIST, continued to decline in Sep- 
tember. The decrease was not large, 
but. it carried the seasonally adjusted 
daily average down to a new low for the 
current depression; and the fact that 


[cr cont a sharp upturn in the value 


In the country at large, as indicated 
by the record for thirty-six States, there 
was also a gain, allowing for seasonal 
variation, in the value of residential con- 
tracts awarded. This gain was fairly 
substantial, and it carried the seasonally 
adjusted daily average nearly to the peak 
reached on the upturn of last Spring. 
There were also slight gains in industrial 
and educational contracts awarded from 
the extremely low levels indicated by the 
August figures; and miscellaneous con- 
tracts awarded also show a gain. 










































































justed, fell to a new low record for the 
period since 1923 covered by the figures 
for thirty-six States. Public work and 
utility contracts, on the other hand, while 
they declined sufficiently to affect the 
total adversely, were still in September 
at a level indicative of a continued heavy 
volume of activity in store for that type 
of work for some time to come. 
consrae CONTRACTS 
ARDED 


Average per saad day in 36 States, ad- 
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cannot refrain from quoting the Year- 
Book of the Department of Agriculture 
for 1923, which contained a detailed 
study of our beet sugar industry. After 
stating that during the war the United 
States grew its own sugar beet seed, but 
that since then the former practice of 
importing it from Europe has been re- 
sumed, the department goes on to ex- 
plain: “Much of the seed produced here 
during the war was of good quality, but 
it is evident that it can be purchased 
abroad more cheaply, owing no doubt to 
the greater experience of foreign pro- 
ducers. * * *” 

If this reasoning of the Department 
of Agriculture is sound as regards the 
seed, why should it not apply with even 
greater force, because of the greater 
saving involved, as regards the main 
product, that is, sugar itself? Para- 
phrasing the department’s language, we 
might say: “Much of the sugar pro- 
duced here has been of good quality, 
but it is evident that it can be pur- 
chased abroad more cheaply, owing no 
doubt to the greater natural advantages 
of foreign producers.” 

If the logic is valid in one case it is 
certainly valid in the other, and to apply 
it to the seed and not to sugar itself 
would seem to be, in the fullest sense of 
that expression, a case of “penny wise 
and dollar foolish.” 


Duty on Sugar Should Be Lowered 


No discussion of a problem is com- 
plete without some indication of its solu- 
tion. It is, therefore, submitted that the 
best solution for our sugar worries 
would be to have the new Tariff Com- 
mission reduce the present duty of 2 


Europe 


HE outstanding devel- 
opments of the seven 
days were: The open- 
ing, on Oct. 1, in Lon- 
don, of the Imperial 
Conference (for which 
a more correct title 
would be “Conference 
of the British Com- 











proceedings whereof are noticed at some 
length below; the publication by the Ger- 
man Chancellor Bruening of his program 
of fiscal reform and easements; the no- 
tice to Chancellor Bruening by the Eco- 
nomic party of its intention, immedi- 
ately upon the assembling of the new 
Reichstag, to move therein for initiation 
of negotiations toward revision of the 
Young plan; the formal approval by the 
French Cabinet of the work of Briand 
at Geneva; the increasing agitation in 
Spain, especiaily in Barcelona; the reac- 
tionary kick-up in Austria, a la Hitler, 
only more so; the opening in Athens of 
a Balkan conference, including delegates 
from Greece, Yugoslavia, Rumania, Tur- 
key and Albania, its proclaimed object 
being creation of a close association of 
Balkan States which should preclude the 
possibility of war and promote economic 
collaboration (it is, however, to be re- 
marked that the delegates are not gov- 
ernment appointees); and the close of 
the Eleventh League Assembly, on Oct. 
4, in an atmosphere of profoundest, 
gloom. 


THE BRITISH COMMON- 
- WEALTH 


HE Imperial Conference opened in 
London on Oct. 1. The speeches of 
the delegates were sufficiently per- 

functory, with the exception of those of 
Premier Hertzog of South Africa, Pre- 
mier Scullin of Australia and Patrick 





cents a pound on Cuban raw sugar to 
1 cent a pound. This would be fully 
within the authority given it in the act 
to alter present rates 50 per cent one 
way or another. 

The reasons for such an action have 
already been fully stated in the fore- 
going discussion. It only remains to 
answer the only possible objection that 
might be made to it. 

Such a _ reduction would mean, of 
course, the virtual abandonment of the 
beet sugar industry in the United States 
as an unsuccessful experiment, unsuited 
to our conditions and hopelessly inade- 
quate to our needs. If some companies 
suffer losses in the process, that would 
be regrettable, as all such cases are. 
But at the same time, if those companies 
have engaged in a business that cannot 
support itself, can they, in justice, ask 
the American people to support it for 
them? And if they should be singled 
out for such treatment, where would we 
stop? Could not any one, then, who has 
made a similar mistake of business judg- 
ment ask the government to guarantee 
his investment for him? 

The point of the matter is that after 
years of protection the beet sugar in- 
dustry is weaker now than it was to 
begin with and less able than ever to 
fulfill the purpose for which we have 
been granting it protection. If that pro- 
tection could be given freely it might be 
continued, but unfortunately there is no 
Santa Claus and it must be paid for by 
the country at large. In paying for it 
the country materially increases its own 
cost of living. If that increase were to 
protect a higher standard of living it 
would be justified, but as a matter of 


fact the only thing it protects is a 
fundamentally unsound and _ illogical 
industry. 

The reduction in our sugar bill alone, 
figuring that we should pay 1 cent a 
pound less on our consumption of 6,000,- 
000 long tons, would amount to more 
than $125,000,000 a year. Even if our 
export trade with Cuba returned only to 
its former normal, it would mean an in- 
crease of more than $60,000,000 a year 
in our sales to her, an increase that 
would benefit not only our industrial cen- 
tres but our farmers as well, for the 
products that Cuba must import are the 
products that we must export—bread- 
stuffs, beans, peas, potatoes, canned 
goods, &c. To strangle her purchasing 
power is to restrict the outlet for our 
own products. But, as suggested, the 
first few years after such a step would 
probably see a greater than normal flow 
of our merchandise to her, as she made 
long-postponed repairs to her mills, 
bought agricultural implements with 
which to give her fields the cultivation 
that efficient farming requires but that 
the conditions of the market for her 
product in recent years have made im- 
possible, and otherwise caught up with 
the damage and natural wear and tear 
that have occurred during the last few 
years of prostration. 

It might be objected that cutting in 
half the duty on this important com- 
modity would represent too serious a re- 
duction in government revenue. But if 


we look at this aspect of the matter and, 


take the production of revenue as one of 
the chief purposes of the sugar tariff, 
the advisability of an immediate reduc- 
tion in the rate will become even more 


apparent. The present rate of 2 cents 
a pound on raw sugar represents ap- 
proximately the total cost of production 
of sugar in practically all of our insular 
possessions, so that anything they get 
above this protected price is almost clear 
profit. Such a rate cannot but help 
foster a rapid increase in the production 
of sugar of these insular possessions, 
which sugar is duty-free and, considered 
either from the fiscal or the strategic 
viewpoint, is much less desirable to us 
than Cuban sugar. The only way to 
avoid a very awkward and undesirable 
situation from growing up in this respect 
is to cut the rate at once. If a reduc- 
tion is postponed, vested interests will 
grow up under the present rate, render- 
ing even more difficult its reduction 
later on. 7 

The step suggested is indicated by 
every consideration of logic, economics 
and plain business judgment. It is the 
only way to correct an eminently in- 
equitable domestic condition, and it 
would be one way to improve a very un- 
satisfactory export situation. Its bene- 
fits would far outweight what small 
losses it might occasion. We can take 
the step and secure its benefits, or we 
can fail to do so and miss them. But 
in all probability we would not, in the 
latter case, escape its costs, for in the 
end we would probably lose our beet 
sugar industry anyway, simply because 
of its own inherent unsoundness, while 
the increased production of undesirable 
insular sugar would render the govern- 
ment’s revenue under the higher rate 
less than it would be under the lower 
one. 


From an American Point of View 


By HENRY W. BUNN 


McGilligan, Foreign Minister of the Irish 
Free State. 
Said Premier Hertzog: 


South Africa has viewed with some 
concern the prospective abolition of ex- 
isting tariff benefits on the part of the 
government of Britain as disclosed in a 
government declaration some time ago. 
[The reference is to Chancellor of the 
Exchequer Snowden’s declared policy of 
abolishing or drastically reducing prefer- 
ences, and William Graham of the Board 
of Trade has declared himself in agree- 
ment with Mr. Snowden.] 

The position of Great Britain as the 
great Commonwealth market for do- 
minion | pny ~ must necessarily, in the 
event of her deciding upon a change in 
her existing policy detrimental to the 
interests of the dominions, exercise a de- 
termining influence upon their policy. 
It is therefore quite clear that the course 
eventually to be pursued by the domin- 
ions must, in the main, depend on the 
manner and extent to which their inter- 
ests are going to be affected by the pol- 
icy adopted by Great Britain. 

Said Mr. J. H. Scullin: 


Within the empire we are able to make 
preferential arrangements which are im- 
possible in the outside world owing to 
the network of commercial treaties ex- 
isting between most foreign countries. 
We can guarantee one another markets 
of sufficient importance for most com- 
modities to absorb a far greater volume 
of production than we have yet attained. 
The value of Great Britain’s imports of 
agricultural products exceeds $3,750,000,- 
000, of which only 37 per cent is derived 
from within the empire and 63 per cent 
from foreign countries. 

The total value of the manufactured 
products imported into the overseas em- 
pire is over $2,750,000,000. Some of these 
manufactured products are of a type in 
which Great Britain cannot compete, but 
the overseas empire is importing from 
foreign countries at least $1,250,000,000 
worth of manufactures in which Great 
Britain could compete. 

These immense figures give some 
measure of the additional markets to 


which we could help one another to ob- 
tain a larger share. We must also realize 
that, once we really start to cooperate, 
we shall be entitled to look for a rapid 
increase in purchasing power and, there- 
fore, to expansion of these markets. Here 
is, indeed, the basis for prosperity, em- 
ployment and, with the development of 
markets, for renewed settlement. 

The Daily Herald, the organ of the 
Labor party, comments: 


“Every one knew the views of the 
Australian and South African Prime 
Ministers, but it had not been expected 
that at this opening session they would, 
in effect, make the demand that Britain 
should change her fiscal system in order 
to give preference to the dominions. 
There was no mistaking the meaning of 
Mr. Scullin’s speech, while Mr. Hertzog 
hinted darkly at reprisals if the existing 
preferences should be abolished. The 
dominion statesmen will blunder seri- 
ously if they take the trumpetings of 
Lords Rothermere and Beaverbrook for 
the authentic voice of Britain. 

The Conservative Morning Post is 
gloomy, as follows: 

Unless the MacDonald Government 
has the magnanimity and wisdom to turn 
completely around, which we can hardly 
expect, there is nothing to be done, for 
the sole reason that the government is 
committed to a policy of negation. 

Mr. McGilligan spoke with Milesian 
logic as follows: 

_ For the Irish Free State the recogni- 
tion of our position as a free and sov- 
ereign State comes before all other con- 
siderations. We desire to be able to de- 
vote ourselves entirely to the develop- 
ment and prosperity of our people and 
to cooperation with other governments 
of the Commonwealth in raising the 
level of human happiness in other coun- 


tries. 

While certain elements of the old sys- 
tem of imperial control were maintained, 
even though it was only in form, the 
will to cooperate was correspondingly 
weakened. We most earnestly urge upon 
the present conference the need of re- 


moving finally those last obstacles to 
harmonious and easy intercourse. 

So long as any form of control re- 
mained, cooperation had to be tinged with 
some coloring of compulsion. That made 
it less whole-hearted and less effective.” 

The Conservative leaders are said to 
have committed themselves in favor of a 
wheat quota purchasing system. Parlia- 
ment should create a statutory commis- 
sion charged with annually fixing the 
quotas and the minimum price of home- 
grown wheat, the government guaran- 
teeing the latter. The millers would re- 
ceive a rebate from the government of 
the difference between that price and 
the world price. Purchases from the 
dominions would be at the world price. 

Wheat imports into Great Britain in 
1929 totaled 5,589,000 tons, while 1,281,- 
000 tons was grown in England and 
Wales. Of the imports the dominions 
furnished 2,007,000 tons, foreign coun- 
tries 3,582,000 (the United States 1,113,- 
297, Argentina 2,268,923). 

It is contemplated that under the 
quota system imports from foreign coun- 
tries would be cut down to not more than 
10 per cent. 

Even Liberal opinion on the grand 
fiscal issues dangerously wobbles. Some 
observations by Mr. E. D. Simon in a 
recent speech at the Liberal Summer 
School had a wide resound. He ex- 
pressed a certain “sympathy with the 
idea of an import tariff for revenue” 
and asked that “the fiscal problem 
should be submitted afresh to open- 
minded investigation by Liberals in the 
light of the present circumstances of the 
country.” Whereon a British journal 
observes: 

“It is undoubtedly the fact that there 
is a large body of opinion in this coun- 
try so impressed with the difficulties 
with which we are faced that, while 
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alive to the obvious dangers of high pro- 
tection and sensible at the same time of 
the ultimate advantages of a general 
removal of international trade barriers, 
it is yet prepared, in a world beset by 
economic nationalism, to experiment in 
one way or another with a mild dose of 
tariffs. To this body of indeterminate 
opinion the proposal that we should im- 
pose a relatively low tariff for revenue 
is calculated to make a strong appeal. 
The suggestion, apparently, is that we 
should impose import duties of the order 
of, say, 10 per cent on all articles save 
raw materials, obtaining thereby an ad- 
ditional customs revenue of some £75 
million.” 


FRANCE 


HAVE already cited statistics of the 
I August foreign trade. The follow- 

data are more detailed and presum- 
ably more accurate. 

August imports totaled 4,068,000,000 

francs in value, as against 4,119,000,000 
in July, 1930, and 4,348,000,000 in August, 
1929. August exports totaled 3,108,000,- 
000 in value, as against 3,530,000,000 in 
July, 1930, and 3,828,000,000 in August, 
1929. 
The August balance, therefore, was 
adverse by 960,000,000 francs, as against 
an adverse balance of 589,000,000 for 
July, 1930, and one of 520,000,000 for 
August, 1930. 

The chief note of the August turn- 
over was the falling off of exports as 
to both weight and value, especially in 
respect of manufactured goods. 

For the eight months January-August 


railroad receipts totaled 10,275,000,000 
francs, as against 10,328,000,000 for the 
corresponding period of 1929. 


GERMANY 


N Sept. 30 Chancellor Bruening 
O made his eagerly awaited state- 
ment, discussing the fiscal situa- 


tion and proposing measures of easement 


and remedy. 
A deficit on the operations of the 


current budget year of between $185,- 
000,000 and $225,000,000 is apprehended; 
about $75,000,000 thereof due to increase 
of unemployment insurance outlay, the 
rest to falling off in revenue. In addi- 
tion, a deficit of $90,000,000 has been 
carried over. It is proposed to liquidate 
the total deficit existing at the end of 
the present fiscal year (March 31, 1931), 
by special arrangements over *the ensu- 
ing three fiscal years. 

It is proposed to bring the expenditure 
of the ensuing fiscal year below that of 
the current fiscal year by $250,000,000. 

Salary cuts of government officials, 
Reichstag members and civil service em- 
ployes, wage reductions of railway em- 
ployes and reduction of army pay are 
expected to account for $50,000,000, and 
administrative retrenchments for $75,- 
000,000 more. (Civil service salaries 
are to be cut by 6 per cent, following 
upon a 5 per cent cut not long ago.) 
An increase of the tobacco tax is ex- 
pected to bring in $40,000,000. Simplifi- 
cation of the machinery of tax collection 
will make a _ substantial contribution. 
The Reich Government will intervene in 
the drawing up of State budgets and 


will effect a general drastic reform of 
the fiscal relations between that govern- 
ment and the governments of the States 
and communes. (This, of course, is a 
proposal of transcendent importance if 
made in complete good faith with the 
resolve to push it home). The machin- 
ery of the unemployment insurance sys- 
tem will be overhauled. (This, too, is of 
great importance, involving, as it does, 
the most difficult elements of friction 
between the Socialists and certain bour- 
geois parties.) 

Agrarian aid will be vigorously con- 
tinued (a vague announcement with im- 
portant implications and possibilities). 

Finally, it would seem, the govern- 
ment contemplates asking immediate 
Reichstag authorization of a new loan 
of $150,000,000. 

Perhaps of all the proposals the bold- 
est is that to raise the unemployment 
insurance premium paid by wage earn- 
ers from 4% to 6% per cent, while not 
asking for a similar sacrifice by the em- 
ployers. It will be recalled that the 
Mueller Cabinet fell because the Social- 
ists would not consent to an increase of 
one-nalf of 1 per cent in the premium 
paid by the workers. 

One hears that the Reichsvefband der 
Industrie has indicated general ap- 
proval of Herr Bruening’s statement. 

Report from Berlin of Sept. 26 showed 
little change. The increase in un- 
employment in the first half of Septem- 
ber was only 15,000. On Sept. 1 the 
ratio of unemployment of the labor 
unions was 22, as against 20.8 on Aug. 1. 
Certain branches of industry—as foot- 


wear and woolens—showed continuance 
of slow improvement. It was, however, 
generally observed that, owing to the 
political uncertainties, manufacturing in- 
dustries were tending to reduce pur- 
chases of raw materials to the minimum. 

The following very interesting table 
showing visible balances of trade over the, 
months January-July of the past three 
years is taken from The London Econo- 
mist: 

GERMAN FOREIGN TRADE. 


(in millions of marks). 
——-Total Imports.——— 


1929. 1930. 
SE. 5. bainennsa 1,359 1,317 1,305 
DOOMED sccccoevens 1,247 1/015 "9R2 
ee 1,229 1,023 884 
Dc pJacea pease 1,175 1,255 889 
BP s0scccecascavee Se 1,122 830 
SS hg abd ok ney een 1,108 1,078 814 
SE “sscccadieessxed 1,183 1,228 909 
-——Total Exports.-—— 

1928. 1929. 1930. 
January ........... 913 1,101 1,092 
Webeuary ........6. 993 971 1,026 
TE 55 db dapedeked 1,077 982 1,104 

ME, ons cases pnieake 978 - 1,227 

eee 895 11176 1,096 
ED: ¥idscaseareanee 933 1,077 910 
Es wu naseeaptees 970 1,099 950 

papers Surplus ed 5 

Import Surplus (—). 

1928. 1929. 1930. 
pT Cee eee 446 —- hy —213 
ee —254 45 
BE Sc). d-0n0w away —152 = it 220 
SE aiceusewsnapens —197 — 28 89 
NT cc pansind Guanine —193 + bet 265 
ye xanssCaeseenos —175 — 1 97 
July bapa tekdnaee —213 —129 + 41 


The table shows a total favorable bal- 
ance for this year to include July of 
about 850,000,000 marks. The figure 
should probably be much higher, the 
great reductions in prices of raw ma- 
terials not having sufficiently been noted 
in the tabulation. 


The Important Part Played by Natural Gas in the 
Vast Petroleum Complex 


By M. DAVID GOULD 


This is the second of a series of 
articles on the petroleum industry (in- 
cluding natural gas) now apparently fac- 
ing a widespread readjustment through 





the development of the hydrogenation 
process of refining. The first article ap- 
to the oil industry in 
the following ways: 
fi (il) i! PA EF a oil out of the well 
‘Onc Pee in many cases. A 
— S) oe. 
the production of oil, although there 
are a number of fields which produce 
produced contains gasoline vapors 
which are extracted by suitable treat- 
all the gasoline produced in the United 
States. 
oil drilling operations and heat for oil 
refineries. 


peared in THE ANNALIST of Sept. 12. 
ssenspenenciareestaniaint HE natural gas indus- 
HT try is closely related 

M 

1—Gas is the lifting 

agent which brings 

= large amount of gas 

is, haceleea, produced incidentally to 
gas alone. 

2—About 94 per cent of the natural gas 

ment to produce a high grade gaso- 
line amounting to over 7 per cent of 
3—About a third of the natural gas pro- 
duced is burned to provide power for 
4—Natural gas is being increasingly re- 
pumped into oil wells by the “gas lift” 


method to repressure the flow of oil,. 


with a great increase in the ultimate 
recovery of oil before it becomes nec- 
essary to abandon the well. 

5—Natural gas as a fuel for house heat- 
ing and industrial operations is in 
direct competition with fuel oil in 
many parts of the country. 


Production 


The production of gas resembles close- 
ly the production of oil, except that drill- 
ing is not usually as deep; in fact, prac- 
tically every gas field known was orig- 
inally discovered by men searching for 


oil. Fields producing gas alone are found 
in Western New York, Central Pennsyl- 
vania, Ohio, Arkansas and Eastern Okla- 
homa, but most important are the Mon- 
roe-Richland fields of Louisiana and the 
Amarillo field in the Panhandle of 
Northern Texas. The two Louisiana 
fields are producing 600,000,000 cubic 
feet a day and have reserves estimated 
to provide for consumption at this rate 
for seventeen years. The Panhandle 
field producing 250,000,000 cubic feet a 
day may last forty-five to ninety years 


‘at the present rate. The four leading 


producing States are Oklahoma, Texas, 
California and Louisiana. Substantial 
production is also obtained from West 
Virginia, Pennsylvania, Ohio, Wyoming 
and Arkansas. New comers in the list 
are New Mexico and Michigan. 

Where gas is produced in conjunction 
with oil the ratio of gas to oil has been 
found to show variations, which has been 
made the subject of special study in re- 
cent years. In the case of heavy oils, 
such as those of Western Texas, the 
ratio may be 400 cubic feet of gas per 
barrel of oil. In certain light oils the 
ratio may be as high as 20,000 to 25,000 
cubic feet to the barrel. The ratio in- 
creases with the depth and also with the 
approaching exhaustion of the well. 

The producing capacity of a gas weli 
is frequently given in terms of its open- 
flow, that is, the amount which it would 
produce if left free to flow into the air. 
Where valves and pipes are attached to 
the well to enable the gas to be led off, 
this pressure is reduced considerably, 
and it is further found that unless the 
flow is kept down to 20 per cent to 25 
per cent of the open-flow capacity, the 
well will be depleted too rapidly and the 


total amount ultimately recoverable will 
be reduced. The open-flow capacity, the 
percentage permitted to flow and the 
rack pressure at which the gas orig- 
inally flows are the factors which deter- 
mine the active production per well. 
Based on Boyle’s law of gases, that 
volume decreases as pressure increases 
and vice versa, it is possible to estimate 
the total volume of gas contained in a 
given sand by comparing the decline in 
pressure over a given interval of time 
with the amount of gas produced. As 
rock pressure approaches atmospheric 
pressure, the well approaches exhaustion. 
Correlated with several other available 
methods of estimating gas volume under 
ground, this makes it possible to deter- 
mine with reasonable accuracy for prac- 
tical purposes the ultimate life of any 
gas well or limited area; and, based on 
this, engineering and financial calcula- 
tions assuming a given length of life 
and volume of production are feasible. 


Transportation 


It is only within the past five years 
that it has been feasible to transport 
natural gas in pipe lines for distances 
much over a hundred miles. This is due 
to the introduction of strong-welded pipe 
and of better methods of coupling the 
ends of pipe joints. 

The diameter of the pipe varies from 
as little as two or four inches to as much 
as twenty-six, depending on the amount 
of gas which the line is expected to carry 
and on the pressure, which may rise as 
high as 600 pounds, although 300 is more 
usual even for large operations. The 
volume of gas carried under constant 
pressure varies as the square of the 
diameter; in other words, a twelve-inch 


line will carry four times as much gas 
at the same pressure as a six-inch line. 
Increasing pressure increases capacity, 
but also increases leakage. 

Reduction of leakage through careful 
welding and coupling, and constant in- 
spection by line walkers is essential, as 
such losses may vary from 7 to 10 per 
cent of the total volume of gas trans- 
mitted. The initial pressure from the 
well will carry gas along only a certain 
distance and it is then necessary to rein- 
force the pressure by the installation of 
compressor engines ranging in power 
from a few hundred to four thousand 
horsepower and in cost from $100,000 
up, or down, a compressor station being 
located at each hundred miles of the line 
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more or less, depending on conditions. 
Cost of line will depend primarily on 
size, as it is largely based on the cost of 
pipe, ef which from twenty to seventy 
tons are used per mile of ordinary con- 
struction. 

The procedure is to dig a ditch, usually 
with one of the large automatic digging 
machines which have been developed in 
recent years and which are capable of 
making progress at the rate of one to 
three miles a day. The pipe is then 
lowered from trucks, welded together, 
the ends are coupled, one or more coats 
of protective paint or bitumen are ap- 
plied, the pipe laid down at a depth of 
four to eight feet and covered again by 
back-filling the trench. 

It is estimated that there are 80,000 
miles of pipe line in use at the present 
time and this amount is being rapidly 
increased by some of the large-scale 
projects now under completion. 


Distribution 


The natural gas business differs wide- 
ly from the manufactured gas business 
in the wide spread which it can afford 
to make between rates for large users 
and rates for small users. Overhead 
charges which constitute a major part of 
the operating cost of the natural gas 
business and such items as bookkeeping, 
postage, cost of maintenance of meters, 
inspection, &c., are all much smaller in 
the case of one large industrial customer 
who takes five million cubic feet a month 
than for a thousand domestic consumers 
each taking 5,000 cubic feet a month. 
There has, therefore, been a great ten- 
dency for natural gas concerns to sell a 
large part of their production to indus- 
trial consumers at low rates, and last 
year it is estimated that 80 per cent of the 
production of natural gas went to indus- 
trial and commercial consumers, against 
20 per cent for residential use, although 
the average rates were 13.2 cents and 
62 cents per 1,000 cubic feet respectively. 

In the industrial field, natural gas 
has to compete with coal and fuel oil, 
and for some special purposes electricity. 
In terms of heating units contained, a 
thousand cubic feet of natural gas are 
equivalent to 2,000 cubic feet of manu- 
factured gas, 80 pounds of coal, 8 gal- 
lons of fuel oil, or 322 kilowatts of élec- 
tricity. 





TABLE I. NATURAL GAS CONSUMP- 
TION IN THE UNITED STATES 
Value 

Quantity (Thou- Con- 
(Millions sands sumers 
of of (Thou- 
Cu. Ft.) Dollars). sands). 
ee 338,843 46,874 884 
SS eeererres 404,441 222 1,068 
Bh atvorcecenen 402,141 54,640 1,178 
480,706 63,207 1,241 
DR dcascnsenven 509,155 70,756 1,346 
Menccececccens 512,993 74,622 1,512 
ae 562,203 84,564 1,637 
Pee 581,898 87,847 ,934 
bes ¢acereesés 591,867 94,116 2,091 
i issveceresd 628,579 101,312 2,213 
Mb cecectecevce 753,170 120,227 2, 381 
1917 795,110 142,089 2,450 
Pbéocceeoesces 721,001 153,554 2,525 
a 745,916 160,888 526 
Pbtatecoceste 798,210 196,194 636 
Picchcecceanees 052 174,617 2,652 
ES? 762,546 221,535 ,015 
Phas ceeseccone 1,008, 135 966 324 
Pi tekeectecces 1,141,482 253,830 443 
1925. . 1,188,439 265,184 536 
ae 1,312,853 300,168 »731 
naga cetacedes 1,445,248 317,930 3,984 
1928. . 1,567,619 363,767 4,366 
arr 1,900, 440, 4,500 

*Estimated. 


At the present time natural gas com- 
petition is largely on a price basis, re- 
gardless of the advantages of conve- 
nience, absence of smoke or ashes, lower 
labor cost in handling, saving of stor- 
age space required for solid or liquid 
fuels, ease of precise regulation of heat 
output and saving in working capital 
required to carry fuel inventory. 

Natural gas has established itself 
strongly in a number of industries where 
fuel costs or the effect of fuel efficiency 
on over-all operating efficiency are de- 
cisive. Such industries include heat 


treating of metals, glass-making, smelt- 
ing, hundreds of smaller industries, and 
on an increasing scale the raising of 
steam in electrical stations. Turning 
to domestic consumption, the average 
charge for natural gas is around 62 
cents a thousand cubic feet, or sub- 
stantially less than the average of man- 
ufactured gas, although natural gas pos- 
sesses twice the heating value of the 
manufactured. Domestic consumption 
provided approximately three-fourths of 
the total gross income received by the 
industry last year. The principle of 
sliding rates based on the amount of 
consumption is usually applied in the 
rate-making of natural gas distributing 
companies. Their average consumption 
per customer is, as a rule, higher than 
that of manufactured gas companies and 
ranges from fifty te sixty thousand cubic 
feet per annum. Usually about half of 
this consists of house heating, which, 
however, has the disadvantage of being 
concentrated in the Wintei months. A 
fairly close estimate of the consumption 
to be expected from a community into 
which natural gas is to be introduced 
for the first time must, therefore, take 
into account the house-heating load, 
which has been found by experts to de- 
pend on the “degree-day-deficiency,” 
which consists of the number of days 
on which temperature is less than 65 
degrees multiplied by the average defi- 
ciency of such days below 65 degrees. 








TABLE Ul. GASOLINE EXTRACTED 
FROM NATURAL GAS 
Value Value 
Quantity (Thou- Quantity (Thou- 
(Thou- sands (Thou- sands 
sands of of Dol- sands of of Dol- 
Gallons). lars). Gallons). lars). 
i911 7,427 532/ 1921.. 449,934 61,815 
1912 12,081 1,157 | 1922.. .832 72,711 
1913 24,061 2,458 | 1923.. 816,226 77,268 
1914 42,653 3,106| 1924.. 933,861 82,233 
1915 65,365 5,151 | 1925. .1,127,470 120,383 
1916 103,493 14,331) 1926. ine ee 136,412 
1917 217,884 40,189/ 1927. .1,641, 118,688 
1918.. 282,535 "364 | *1928. 1.814: “O84 138,944 
1919.. 351,535 64,197) 11929.2,208, ‘000 170,000 
920 384 744 71,788 
*Preliminary. *Estimated. 


At the present time it is estimated 
there are over 3,800,000 domestic cus- 
tomers receiving natural gas in 2,500 
communities in twenty-two States, which 
may be ranged in order of number of 
communities served beginning with Ohio, 
Pennsylvania, West Virginia, Texas, 
Kansas, Oklahoma, New York, Califor- 
nia, Indiana, Kentucky, Louisiana, Ar- 
kansas, &c. Major communities which 
have been served with gas for many 
years include Akron, Buffalo, Cincinnati, 
Cleveland, Dallas, Houston, Los Angeles, 
Louisville, Pittsburgh, Tulsa and Youngs- 
town. 

In the last two or three years, as a 
result of the increased activity of the 
building of long pipe lines, there have 
been added to the above Atlanta, Den- 
ver, Kansas City, New Orleans, St. Louis, 
San Francisco and many others. Proj- 
ects are now under way for the construc- 
tion of lines from Texas northward to 
Chicago and northeast via Omaha to 
Indiana. The company dominating the 
natural gas situation in Ohio has ac- 
quired pipe lines previously used for oil 
and will soon be in position to send 
natural gas to Northern New Jersey, 
within a few miles of New York, and to 
Philadelphia; it is understood to be 
planning extensions and construction of 
its pipe lines to reach Baltimore, Rich- 
mond and Washington. In these cases, 
as well as in the projected Chicago line, 
it is understood that natural gas will be 
mixed with artificial gas instead of be- 
ing sold to the consumer straight. The 
high heating value of natural gas makes 
it possible to utilize cheaper production 
methods, as well as gas which otherwise 
would be too low in heating value to 
meet the legal standards for domestic 
gas. In addition, the pressure of the 


artificial gas going into the mains helps 
build up a back pressure through the 
pipe line, which in the long run makes 
for economy in production. 

A further extension of the use of nat- 
ural gas which at the present time is of 
little importance but is increasing rapid- 
ly is its delivery to isolated homes lique- 
fied in compressed form in steel cylin- 
ders. Along the same lines and con- 
stituting a link between the natural and 
the manufactured gas industry is the 
growing practice of serving isolated 
communities which are too small to 
make either a gas manufacturing plant 
or a pipe line extension profitable at 
reasonable rates, by means of deliveries 
of butane, which may be considered a 
heavy gas or a light liquid depending on 
the temperature. Butane is mixed with 
air in an inexpensive central mixing 
plant and is then piped through distrib- 
uting mains like any other gas. 


By-Products 


Natural gas is the most important 
source of production of carbon-black, 
which has a wide range of uses, chiefly 
in the manufacture of india ink, tires 
and other vulcanized rubber products. 
The gas is burned against metal sur- 
faces and the resulting soot scraped off 
either continuously or periodically. Since 
the yield is only about one and one-half 
pounds per thousand cubic feet, and the 
price of the product has been decreased 
to 5 cents a pound by overproduction, it 
is clear that this is an unprofitable use 
for the gas; it is in fact prohibited by 
the laws of several gas-producing States. 


The only excuse for it is that it pro- 
vided a minor economic development for 
gas which would otherwise have gone to 
waste in the absence of a pipe line or 
domestic or industrial outlets for con- 
sumption. 

The theoretical carbon content per 
1,000 cubic feet of natural gas is thirty- 
six pounds, and the great discrepancy 
between this figure with the actual 
yields indicates the inefficiency of pres- 
ent processes. Experimental work car- 
ried out by a private gas company with 
the collaboration of the United States 
Bureau of Mines indicates the possibil- 
ity of cracking natural gas to produce 
a yield of approximately ten pounds of 
carbon black per thousand feet. 


TABLE Ul. CARBON BLACK 
PRODUCTION 


Quan- Value Quan- Value 
tity (Thou- | tity (Thou- 
(Thou- sands (Thou- sands 
sands of of Dol- sands of of Dol- 
Pounds). lars). | Pounds). lars). 
1919.... 52,057 3,816) 1925 177,417 9.668 
1920.... 51,322 4, 032 | 1926 180,576 9,93! 
1921.... 59,766 5,446/ 1927. 198,429 10,955 
1922.... 67,795 5,820) 1928 248,790 13,782 
1923... .138,263 11,692/ *1929.. .304, 16,720 
1924... . 186,872 111565 
*Estimated. 


The absorption of gasoline vapors 
from practically all of the natural gas 
produced in the United States has been 
referred to before. Gas containing over 
one gallon of gasoline per 1,000 cubic 
feet is considered “wet,” but leaner 
gases down to three-tenths of a gallon 
per 1,000 cubic feet are worth treating. 
Where there are many producing com- 
panies within a limited area, it is cus- 


Continued on Page 640. 
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Condensed Statement, September 24, 1930 








Banks and Bankers 


Deposits . . 
Outstanding Checks 





RESOURCES 


Cash on Hand, in Federal Reserve Bank, and due from 


U. S. Government Bonds and Certificates 103,587,408.55 
Public Securities 30,468,702.13 
Stock of the Federal Reserve Bank . 7,800,000.00 
Other Securities . . 56,249,637.09 
Loans and Bills Purchased 1,181,803,377.34 
Real Estate Bonds and Mortgages 2,402,740.82 
Items in Transit with Foreign Branches 6,800,600.55 
Credits Granted on Acceptances 118,360,119.93 | 
Bank Buildings 14,454,276.71 
Accrued Interest and Accounts Receivable 10,067,480.50 
$1,786,425,140.59 
LIABILITIES 
Capital . $ 90,000,000.00 
Surplus Fund 170,000,000.00 
Undivided Profits 37,391,257.05 
$ 297,391,257.05 
Accrued Dividend 4,200,000.00 
Accrued Interest, Miscellaneous Accounts Payable, 
Reserve for Taxes, etc. 13,109,779.34 
Agreements to nee Securities Sold 21,323,346.81 
Acceptances. .  118,360,119.93 
Liability as Endorser on n Acceptances and Foreign Bills 151,455,327.49 


. $1,144,260,728.45 


. $ 254,430,796.97 











36,324,581.52 1,180,585,309.97 





$1,786,425, 140.59 





— 
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Outstanding Features in the Commodities 


Speculative Commodity Markets 


Cotton, Wheat, Rubber, Hides, Silk, Sugar, Coffee 


The Commodity Price Level 


| A Review for the Week Ended Tuesday, Oct. 7, 1930 





consequence there were no great disturb- 
ances of prices. December contracts sold, 
immediately after the report was issued 
on Wednesday, at 10.24 and subsequently 
advanced to 10.36. This is about 40 
points lower than the December delivery 
on Wednesday of the preceding week, 


OTTON crop estimates, 
as of Oct. 1, made by 
the Crop Reporting 
Board, indicate a 1930 
crop of 14,486,000 
bales, against the 
Sept. 1 estimate of 


met with considerable dumping of sec- 
ond-hand goods, goods that had been 
previously purchased by consuming es- 
tablishments, but were again thrown on 
the market in competition with manu- 
facturing establishments. However, 
these goods are expected to be digested 






PR LET eT ry 









PDVANCES in grains, 
4 sharp advances in 
live stock and higher 
prices for food prod- 
ucts have raised the 
Annalist Index of 
Wholesale Commodity 













































































5 Prices to 122.1 against by the end of the week and there are 14,340,000 bales and the price having dropped steadily 
| oxy f fa] the revised index of prospects of moderate selling by mills 14,362,000 bales on throughout the week. 
120.8 last week. at firmer prices. Night work among 4 In September the government Garside points out that the visible sup- 
4 The advances were confined to the producing mills has virtually ceased and had estimated the crop 220,000 bales less ply, at 5,099,000 bales, is greatly in ex- 
} farm and food products groups. This in consequence the report on cotton than in August, and now the estimate is cess of any in recent years, and compares 
| is the first advance in grains in many goods, expected during the coming week, 156,000 bales more than in September with 3,294,000 bales a year ago and 
THE ANNALIST WEEKLY INDEX OF WHOLESALE SPOT PRICES OF re OR TT. 1990. Sept. 30, 1990. Oct —— 
TO, DOME TGs os cccccsiccscnccscces $.984 $. $1.4 
COMMODITY PRICES (1913100) Gorn, No. 2 yellow. (bt)... Poe t ris” 
_ = ae a ania peepee OES, ING. B WMIOD CBG.) .. ccccccccccscccceses 46 
or “_ T T T ze LS CN Ss eer rrrrrrres 57% -51 1.1 
of ae MII, MOI COE oi. 6.66c.c0002cccccesecte 6544 64 7 
L Cattle, best heavy steers, Chicago (200 | Ib.) 11.81 11.56 16.12 
Hogs, day’s average, Chicago (100 Ib.). 10.23 9.46 9.87 
Cotton, ge gl ane petite 1015 "1035 "1865 
oe fine ste ple territory cab. om yt & os 5 4 @ .9# 
Woo o de nes, greas eeees 4 . . 
Steers, choice carcass (100 Xb.) esis (ib.) 18.50 @20.00 18.00 G19'50 23.00 @25.00 
Hams, picnics ap.) eS ere 11% 12% 13% 
Pork, mess (100 Ib.).. ena 32.50 32.50 29.50 
Pork, bellies (Ib.)..... 1 20%, 1A 
Sugar, granulated Ib 04 ’ .04 d 
Coffee, o No. 7 (ib.) 084@ .08%  .08 14 14% 
ME, Des OOS CUED cc cccccccccccsccee 6.25 6.75 6.10 6.45 8.55 9.15 
,» prime Western (1/90 Ib.)........2.000 12.10 12.20 11.65 @11.75 11.90 @12.00 
Cottonseed oll, imm. crude, S. 7.530 7.70 9.20 9.55 
Gotton ahceting, brown. 36-inch, SBxé0, ©00)  jo sho pees 
otton sheeting, brown INC. x 
on branded gible cuts (ye ); Sasa eh 0644 06% 085%@ .08% 
0’ “ib 
yb podmmetveieden te T a Tf San 
orsted B 
weaving db} nacorceeeg repels seme 145 @150 145 @1.50 1.77%4@ 1.80 
Silk, crack double entre. 13-15 (Ib.)......... 2.33 @ 2.45 2.42 @ 2.50 5.07 @ 5.12 
Rayon, aomestic, 150 denier, A quality (Ib.) 95 95 1.15 
hes Coal, anthracite, stove, company (ton)..... 9.00 9.00 8.65 
Coal, bituminous, steam, mine run, Pitts. , f 1 
Lis ti] Pare ere re Ls stistirta whiss hig ee RRR caeTias neem rep inn aed ie 1.35 @ 1.50 1.35 @ 1.50 1.55 @ 1.65 
1 POU AMDDASONDIJFM AM) J ASONDIFMAMIJJASONDIFMAMJJ ASONDJFMAMJ J ASONDJFMAMJJASOND Coke, Connellisvilie furnace (ton)........... .60 -60 J 
1925 1926 1927 1928 1929 1930 Gasoline, at service stations, Oil, Paint and 
Dru Report orter av. for 10 sections (gal.). 2045 -2065 1942 
6. 8. Mis- All Petroleum, crude, at well, Oil, Paint and 
1.Farm 2. Food 3. Textile 4. 5. Building 7. Chem- cella- Com- pe Ts fn rom A av. for 10 fields soe.) eae 1.490 1.490 1.652 
_. 1929. Products. Products. Products. Fuels. Metals. Materials. icals. neous. modities. Pig iron, Iron Age composite (ton)......... 16.38 16.38 18.29 
, September .....145.5 154.1 147.5 160.1 127.6 1530 1340 127.2 147.6 Finished steel, Iron Age composite (100 ib.) «i = y — 
October ........ 143.0 151.2 1466 1620 1268 1523 1340 1270 1455 = cee.cs sso ‘oan0 
i 1472 1447 1618 1259 1536 1340 1249 1418 Serer te rretserassssskensssserses ane. ene. 
45. mas mi -mSlhlUmOlUlUO MS Zinc, East St. Louis (ib.) 0420 0425 ‘tefhe.0680 
142.2 139.1 1583 1240 1506 1332 120.7 139.8 a ee SN no $19.98 65 
139.0 136.1 1544 1234 151.3 1323 117.8 137.4 Brick, Amer. Contractor composite (1,000). 12.86 $12.86 14.19 
ise 14 WT HE OE Ue URE 148 | | Structural sign 'Amerioan Contractor com: on 
. . . . : . . ; posite ea Seid sas bicewcasta thed> 4 1.60 $1.65 , 
135.6 og a. Ta 149.2 130.3 113.6 = 132.1 Cement, Amer. Contractor composite (bbl.) i 30 §2.30 2.15 
ey aaa is as 2 boat og | as Leather, Union backs (Ib.)............++0+: 43 43 52 
1277 1132 1538 1086 1389 1271 984 1228 at ae ae eS 3:10 3107 sso 3.50 
130.8 71105 154.1 107.7 11305 1268  ##97.9 123.4 Paper, wre wrapping Southern Kraft (100 ib'5. 3°50 up 5.25 B55 
ubber, ex crepe (1b.)...........- .08 07% ° ‘ 
151.5 146.5 159.3 126.8 152.3 134.0 127.9 146.1 tMonthly st la as of September. §Monthly pris as of Augu 
128.9 116.5 153.6 110.8 142.7 128.6 104.7 124.2 ; 
oa ee wy ae ane ae rr Lory and 178,000 bales more than in August. 3,332,000 bales two years ago. Almost 
12449 1146 1533 1093 1427 127.9 99.1 120.8 The actual crop harvested in 1929 was all the excess supplies are in this coun- 
44 re —s a? 4 G4 44 oe 14,828,000 bales. try, the stocks abroad being about the 
128.0 126 158.7 108.3 138.4 128.9 $8.2 ee The estimate is considered bearish, same as in the last two years. 
131.0 111.9 154.3 108.0 134.0 126.5 98.2 1245 though the market had discounted a One factor that has helped to main- 
13220 1114 154.3 6108.0 9131.2 126.5 97.3 124.8 bearish report for the entire week. In _ tain prices in face of-continued bearish 
oo! 110.8 154.2 107.7 128.4 126.6 96.8 124.3 ee 
133 aes Poe tT bey 126.7 98.7 REY Range of Cotton Future Prices. statistics is the smaller amount of hedge 
130.8 1080 1534 1065 131.1 1268 96.4 122.1 Se... Oct. (new). Dec. (old). selling during the week, which in turn 
Hig w. Hig w indies ‘ : 
Sept. 29..10.18 10.08 10.18 10.04 10.41 10.28 idicates that producers are in no hurry 
Sept. 30..10.19 9.90 10.19 9.97 10.45 10.22 to liquidate their crops. 
weeks. Corn has advanced 5 cents, to will probably show considerable liquida- Se _ MOS WSS 7 | rf 1.76 13.4 The volume of spot sales as reported 
$1.05% cents a bushel, and wheat at tion of stocks. — 2. :10.42 10. 42 4 in er ert by the ten markets was fair, amounting 





New York is now 98% cents. Advances 
in live stock prites, the first after three 
weeks of declines, are even more pro- 
nounced. Hogs have advanced 77 cents 
a hundredweight; lambs, $1.00; and 
steers 25 cents. The farm products in- 
dex has advanced 2.3 per cent. While 
this is a considerable upturn from last 
week, it should be pointed out that this 
week’s farm products index is, with four 
exceptions, the lowest post-war index 
on record. 

Meats in the main have turned up, 
though certain classes of higher priced 
meats, such as veal, continue to decline. 
Coffee prices have turned up for the 
second consecutive week and flour 
has turned up in sympathy with higher 
wheat prices. 

Cotton goods prices have remained 
weak. There has been consistent buy- 
ing, but an attempt to firm prices dur- 


ing the earlier part of the week has, 


The composite price for finished steel 
has declined to 2.142 cents a pound, 
against 2.156 cents the preceding week, 
which brings steel prices back to the low 
of the year, first reached in August. 
Pig iron prices remain unchanged. 
Scrap prices in Pittsburgh, Chicago and 
Philadelphia are again lower, after some 
weeks of advance. 

. 27.37% cents New York, has reached a 
new low, the lowest since the early Fall 
of 1921. Lead is lower in consequence 
of continued price reductions in the Lon- 
don market. BERNHARD OSTROLENK. 


DAILY SPOT PRICES 


*Cotton. tWheat. {tCorn. §Hogs. 
See. 30... .10.35 4 1, 9.46 
Oct. 1....10.50 P 1. 9.53 
Oct. 2....10.56 d 1, 9.64 
Oct. 3....10.50 1.01 1.07 9.83 
Oct. 4....10.35 1. 1. 9.92 
Oct. 6....10.25 1, 1. 10.12 
ot: 7....3@ P 1, 10.23 

*Middling, New York. tNo. 2 red, New 

York. tNo. 2 yellow, New York. iDay's 6 


average, Chicago. 


Spot Straits tin, at’ 


Wk's r ane 9.90 10.46 
Oct. ..10.14 10.07 10.21 


9.97 10.76 10.22 
10.10 10.38 10.32 


Oct. 7..10.13 10.01 10.18 10.03 10.41 10.25 
| i ere --- 10.17 9.85 10.36 10.18 
Oct. 8 
close.. *10.05 *10.09 10.33 
Dec. (new). Jan. (old). Jan. (new). 
High. Low. High. Low. High. Low. 
Sept. 29..10.40 10.23 10.50 10.37 10.49 10.33 
— 30..10.44 10.18 10.55 10.34 10.53 10.30 
Oct. 1..10.75 10.38 10.78 10.55 10.82 10.49 
Oct. 2..10.72 10.38 10.86 10.79 10.82 10 
Oct. 3..10.72 10.50 10.68 10.68 10.79 10.59 
Oct. 4..10.56 10.42 10.62 10.60 10.66 10 
Wk’s rge.10.75 10.18 10.86 ¥. a 10.82 10.30 
Oct. ..10.44 10.33 10.50 10.53 10.42 
Oct. 7..10.40 10.22 10.50 10. 39 10.50 10.39 
b~ é- -10.38 10.13 10.36 10.32 10.48 10.26 
ct. 
close. . .10.32@10.33 *10.42 10.42 
— Mar.— —May— —Jul 
High. Low. High. Low. High. 
Sept. 29..10.68 10.50 10.87 10.67 11.02 10. 3 
= 30..10.73 10.48 10.90 10.67 11.04 10.81 
Oct. 1..11.00 10.68 11.16 10.85 11.33 99 
Oct. 2..11.02 10.60 11.19 10.88 11.33 11.03 
Oct. 3..10.97 10.75 11.14 10.94 11.30 11.12 
Oct. 4..10.84 10.71 11.03 10.90 11.19 11.05 
Whk’s rge.11.02 10.48 11.19 10.67 11.33 10.81 
Oct. .-10.73 10.63 10.92 10.83 11.07 10.98 
Oct. 7..10.69 10.54 10.89 10.73 11.05 10.90 
yay : 10.69 10.45 10.88 10.65 11.05 10.82 
ct. 
close... 10.62 10.82 10.97 
*Nominal 


for the week to 336,146 bales, compared 
with 335,141 the previous week and 409,- 
802 for the corresponding week a year 


ago. Total sales in the ten markets to 
Oct. 3 this season amounted to 1,612,171 
bales, compared with 1,847,780 to the 


corresponding day the previous season. 
Demand, both foreign and domestic for 
American cotton, was said to be only fair 
and from some centres came reports that 
there seemed to be more willingness on 
the part of holders to sell more freely 
than the week before. Cottons mostly in 
demand seemed to be in the grades 
middling and strict middling in the 
lengths % up to 1 1-32 inches inclusive. 
Forwardings to mills of the world of 
American cotton were smaller this week 
than in the corresponding week last year, 
according to the weekly report of the 
New York Cotton Exchange. They 
totaled 238,000 bales this week, against 
320,000 in the same week last year. 
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Total forwardings during the season to 
date are 1,309,000 bales, against 1,936,- 
000 in the corresponding period of last 


season. 


Cotton Movement from Aug. 1 to Oct. 3, 
1930, with Compa sons 


1930 1929 
Bales Bales 
Port receipts ............ 2,605,902 2,068,790 
ME actdeevetseeed 2,722,827 1,277,284 
sunenter receipts ........ 972,458 1,265,400 
Interi = mocis ee 949, 726,959 
we ine ciienan teen 3,679,701 3,422,592 
Pewee to Northern 
td inddneatseneekens 134,382 233,379 
rwarded to Southern 
DL tipecebeckensegee se ,000 749,000 
World's visible supply of 
American cotton .. .4,892,161 3,085,343 


SILK 


ILK prices were temporarily firmed 
S when unexpectedly favorable con- 
sumption figures for September 
were given out last Saturday. October 
deliveries advanced to $2.26 a pound. 
But on Monday the price fell back to 
the low point from which it had rallied, 
the closing. price for October delivery, 
at $2.12, representing a new all-time low. 
September mill takings at 55,649 bales 
came as a surprise to the Exchange. 
This was 14,000 bales more than August 
consumption and 3,375 bales larger than 
September consumption last year. New 
York stocks at 47,621 bales compare with 
44,978 bales at the end of August and 
55,104 bales at the end of September last 
year. It would seem, therefore, that in 
spite of larger consumption, stocks have 
again increased during the month, though 
they are 7,500 bales less than last year. 
Range of Silk runes Prices. 


——Oct eb.— 
High. Low. High. “Low. High. Lo 


Ww. 
Sept. 29.. 2.26 2.20 2.25 2.19 2.25 2.24 
Oct Wa es ae we at mes 
1.. 2.17 2.15 2.19 2.17 2.19 .2.17 
0 a. awe -. 22 223 2.25 2.22 
Oct | rer --. 225 2.25 2.27 2.25 
Oct. 4.. 2.2% 2.25 2.28 2.28 227 2.2% 
Whk's rge. 2.26 2.15 2.28 217 2.27 2.17 
Oct. e° dei ane a 2 hee 
Oct. 7.. 2.17 2.17 2.16 2.16 2.16 2.15 
Oct. :. 2.20 2.20 2.17 2.17 2.17 2.16 
t. 
close .. 2.17@ 2.20 ae be 20 2.16@ 2.19 
—Mar.— — —Ma — 
High. Low. Hight Tow. High. w. 
Sept. 29.. 2.27 2.21 2.27 2.23 2.26 2.24 
sort 30.. 2.23 2.18 2.22 2.18 2.23 2.17 
. 1.2.20 2.18 2.20 218 2.20 2.18 
Oct. 2.. 2.26 2.22 2.26 2.22 2.26 2.22 
Oct. 3..2.27 2.24 2.27 2.25 2.27 2.25 
Oct. 4.. 2.27 2.22 2.27 2.23 2.27 2.26 
Wk's rge- 2.27 2.18 2.27 2.18 2.27 2.17 
Oct. -. 216 2.15 2.16 2.15 2.16 2.15 
Oct. 7.. 2.15 2.15 2.15 2.15 2.16 2.15 
Oct. 8.. 2.16 2.16 ons ae eee a 
Oct. 8 
close .. 2.16@ 2.20 


WHEAT 


EPTEMBER delivery went off the 

board last Tuesday at 74% cents a 

bushel, after having gone to a low 
of 72% cents. October delivery, how- 
ever, has advanced sharply this week 
and closed on Tuesday at 80 cents, after 
having gone to a high of 83% on Satur- 
day. 

These wide fluctuations were in re- 
sponse to varying estimates of available 
world supplies in which the exportable 
surplus from Russia was given consider- 
able weight. 

There was a private estimate placing 
the total millable wheat in France at 
234,000,000 bushels. Only recently the 
entire crop was estimated at 208,000,000 
bushels. Last year’s final production 
was 389,000,000 bushels. Wheat stocks 
in Canada show an increase of 6,000,000 
bushels for the week ended Sept. 26. 
The quantity in store on Sept. 26 was 
148,383,624 bushels, compared with 142,- 
212,812 bushels the preceding week and 
168,324,486 bushels for the correspond- 
ing week last year. 

United States and Canadian visible 
supply aggregates 288,000,000 bushels, 
against 279,000,000 at this time last year. 

While these factors would seem to be 
bearish, the tone of the wheat market 
has been distinctly optimistic during the 
week. There is some doubt about the 
Australian and Argentine crops. Short- 
ages there would throw decidedly larger 


demands on United States wheat. More- 
over, there are reports that Russia may 
need to import wheat for her northern 
Provinces. Chairman Legge estimates 
that foreign countries would need about 
100,000,000 bushels of United States 
wheat during the next few months. How- 
ever, exports for the week ended Oct. 4 
fell off sharply from the preceding week 
and were fully 40 per cent less than last 


Range of Grain Future Prices. 
CHICAGO PRICES. 


WHEAT. 
—fert.— —D 
High. Tow. High. ‘tow. 
i eee ci, aa TS 
Sept. errr: a - : 
ap Sees 
Oct. Miexeeceeeceere 
Rear 
Oct. ER eee 
— o sange ere rT 17% 12% 83% pt 
Ms veetwde cds 
Oct Petkcncniewsn.e 
Get: 8 ese Ses 
—\ Saeeerre 
12 RR 
—Mar.— 


8 


iw. 
sent. errr -T94 $e0 d 
i tevavsasnsnes F 81 J 83 
Oct Fy abatieaik as ea aet 7 81 87 4 
SL) Mivegud weaeeguul d $08 d 
es  Mexare 85 39 


91 


saan 


3 


+ aol s range. bad awa 





High. Low. Hight 
1 d 


6. 867 3 j A 
Oct. 8. canmne a d 4 
Oct. 8 close......... 
Range, 1930.......... 1.33% oy 1.38 J 
Ja. 2.8p.29. Ja. 2.Sp. 
CORN. 
—Sept.— —Dec.— 
High. Low. High. Low. 


SD, Mv ctcncnscsnnes -83 81 


9 7 
Sk Sieieabaptetapes: ‘86 838% (81% 7 
a es 7° fost ; 
AS SES ry < ae 
Serres . =<) ao 


Se See 86 
Week's range........ 86 81 86 7 
a:  Misdutetuced<<s - = 

Oct. , Fae 

I Sy 84 


Oct. 8 close. 


+ My 
Range, 1930.......... aa 52k io we 
—Ma —Ma 
. ~ Lew. High. Low. 


Se “bor 


‘87 
Oct. Se aes d ae 
a a sae ha 
OATS 


——Sept.— — 
Se Mn texemnkeaes ‘ A P 
3 REE 3 Wy ‘ < 
> “Min gsdbeiedencs es oa d 4 
Oct. Me vikteacecences ee oe P P 
Se Serer “i és é ‘ 
Oct. Pe péedmdanaeanes as on d d 





Oct. 8 close......... ie , 
BUD, TH coc cccces 46 348 48 js 

Fe.11. - Au. — 

—Ma: 

- Lew. High. ioe. 
Sent. 29 - = 
a eee 220 “40 
i | Mincunndacaaedcd 41 F 41 
Oct. EES A 41 
a  Mititenenedguenas A A 
Week's range........ A F : 
ot ee 8 2 
yy , EEE AA ri'4 Al 
Oct. 8 close......... 7 
Range, 1930 ~, 








89% 4 j A 
Fe. spe Au. 7.Sp. 
—Mar.—- ——_May—— 
High. Low. High. 

52 





year. Exports were 1,352,000 bushels, 
against 1,829,000 bushels the preceding 
week and 2,367,000 bushels last year. 


SUGAR 


RICES have remained at low levels, 
P though the market was consider- 
ably firmer during the week ended 
Tuesday. On Monday, October delivery 
closed at 1.01 cents a pound, somewhat 
lower than the closing price of the pre- 
ceding Monday. On the same date last 
year, October deliveries closed at 2.26. 
Economic conditions in Cuba continue 
unsatisfactory. Havana bank clearings 
during August, at $54,000,000, were the 
lowest since 1922; and customs duties 
have dropped below $2,000,000 


Range of Sugar Future Prices. 
NO. 1 CONTRACT. 


—Dec.— —Jan.— -——Mar.— 
High. Low. High. Low. High. Low. 


Sept. 29.. 1.04 1.01 1.06 1.03 413 1.11 
Sept. 30.. 102 1.00 1.04 1.02 1.12 1.10 
Oct. 1.. 108 1.02 1.12 1.05 1.19 1.12 
Oct. 2.. 1.08 1.06 1.10 1.08 1.18 1.17 
Oct. 3.. 1.07 104 1.10 1.06 1.18 1.15 
Wk's - 1.09 1.00 1.12 1.02 1.19 1.10 
Oct. -. 1.16 1.09 1.20 1.12 1.26 1.21 
Oct 7..1.20 1.13 1.23 41.17 1.28 1.23 
Oct 8.. 1.24 1.20 1.28 1.22 134 1.29 
Oct. 8 

close .. 1.20 1.23 1.29 

—May— Hin low —Sept.— 
High. . High. w. High. Low. 

Sept. 29.. 1.20 1.18 1.28 1.25 13H 1.31 
nent. 30.. 1.19 1.17 1.26 1.24 32 1.30 
Oct. 1..1.26 1.20 1.33 1.26 140 1.31 
Oct. 2..1.2 1.238 1.32 1.30 1.39 1.37 
Oct. 3.. 1.25 1.23 1.32 1.30 1.38 1.35 
Wk’s rge. 1.26 1.17 1.33 1.24 140 1.30 
Oct. -.. 133 1.29 140 136 146 1.43 
Oct. 7.. 134 1.30 1.42 1.36 1.48 1.43 
Oct. 8.. 142 1.36 147 143 154 1.48 
Oct. 8 

close .. 1. 1.44 *1.49 

*Nominal. 


RUBBER 


UBBER prices bounded upward on 
R Saturday in the sharpest advance 

the commodity has had in many 
months, “No. 1 Standard Contracts” for 
October delivery reaching 8.15 cents a 
pound. On Monday, however, a reaction 
set in and prices dropped sharply, Mon- 
day’s closing price for October delivery 
being 7.40. 

There seemed to be no explanation for 
the sudden advance except, possibly. that 
an oversold market exists and that mill 
buying, somewhat larger than normal, 
brought about sudden covering by shorts. 





In any event, it shows that the market 
will be extremely sensitive to any buying 
movement. 
Range of Rubber Future Prices. 
NO. 1 STANDARD CONTRACT. 


—Dec.— ——Mar.—— ——May—— 
High. Low. 4) Low. High. Low 


Sept. 29.. 7.71 7.67 8.08 8.35 8.35 
a 30.. 7.55 7.50 7.92 7.92 8.20 8.15 
Oct. 2.. 7.75 7.70 8.15 8.10 8.40 8.35 

. $.. 835 7.90 8.70 8.39 8.89 8.75 
i ee : 8.50 8.50 8.72 8.68 

’s "ge. 8.35 7.50 8.70 7.92 8.89 8.15 
Oct. -. 7.87 7.83 8.15 . 12 8.52 8.33 
Oct. 7.. 7.93 7.85 8.10 8.10 aaa = 
Oct. 8.. 8.10 8.02 845 8.45 
Oct. 8 

close *8.16 78.45 - 
—July— 
High. Low. 
Sept. 29... 8.58 8.55 
Sept. 30... ~: 8.43 8.38 
Oct. EOP ae . 8.33 8.31 
Oct. 2 8.65 8.65 
Oct. De Aas Ges abenwiione . 9.15 8.82, 
RE Seereeesegenn - 9.05 8.90} 
— eee . 9.15 8.31 
Oct | i ORES 8.73 8.60 
Oct. RR 8.85 8.60 
Oct eee 8.90 8.84 
Get. S close............. +8.90 
“2 CONTRACT 
Dec.— ——Mar.—— —-Ma 


me 


igh. Low. we} Low. High. Ww. 
Sept. 29.. 7. 7.60 8.00 7.90 8.30 8.10 
— 30.. 7.50 7.40 7.80 7.80 8.10 8.00 
Oct. 1..740 7.30 7.70 7.70 8.10 8.00 
Oct. 2.. 7.60 7.60 8.00 8.00 Se AN 
Oct 3.. 8.30 7.80 8.70 840 8.80 8.60 
Oct. 4.. 810 7.90 840 830 8.70 8.50 
Wk’'s -_ 8.30 7.30 8.70 7.70 8.80 8.00 
Oct. -. 7.86 7.60 8.10 8.00 8.40 8.20 
Oct. 7.. 7.90 7.60 8.20 7.90 850 8.30 
Oct. 8.. 8.10 7.90 ; 8.50 8.50 
Oct. 8 

close . 78.10 8.6€0@ 8.70 

—J uly— —Sept.— 
High w. High. Low. 

I 5 in an.a 6a ators 8. 8.40 oa a 
+ ears, FF ery 4 
 — aes ... 8.30 8.20 ae + 
EY, TE aha arin hohiien 5k ‘ ne iad 
i eee 9.10 8.70 9.20 9.20 
_ a Seer 8.90 8.80 9.10 9.10 
| al s range. 9.10 8.20 9.20 9.10 
CE Maes cinaneet én’ 8.70 8.40 8.90 8.80 
EE ts 8.50 8.50 peu = 

Uh eee: 8.80 8.70 
Oct. 8 close....... 8.80@ 8.90 

*Traded. “<Nominal 


HIDES 


IDES again made a sharp decline 
and closed on the Exchange on 


Monday at 9.45, against 9.75, the 
closing price for October contracts the 
preceding Monday. The adjusted hide 
price index of the Shoe and Leather Re- 
porter also made a sharp decline and for 
the week ended Oct. 4 stands at 62.5, 
against 63.2 the preceding week and 88.9 
on the corresponding date last year. 


Continued on cn 629 

















Middle West Utilities Company 


| Notice of Dividend on | 
| Common Stock 


The Board of Directors of Middle West Utilities Com- 
pany has declared a quarterly dividend of 2% in Com- 
mon Stock (being one-fiftieth of a share) on each 
share of Common Stock outstanding on October 15, 
1930, payable November 15, 1930, to Common stock- 
holders of record on the Company’s books at the close 
of business at 5:00 o’clock P.M. on October 15, 1930. 


EUSTACE J. KNIGHT, Secretary 





Notice of Dividend on 
$6 Convertible Preferred Stock, Series A | 


The Board of Directors of Middle West Utilities Com- 
pany has declared on each share of its $6 Convertible | 
Preferred Stock, Series A, a quarterly dividend of 
$1.50 in cash or (at the election of the holder, filed | 
on or before October 15) of three-eightieths of a share | 
of Common Stock, payable November 15, 1930, to the 
holders of record on the Company’s books at the 
close of business on October 15, 1930. 


EUSTACE J. KNIGHT, Secretary 


| 
| 
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Stock Market Averages and Volume of Trading 











































































































































































































































































43 STOCKS 3 COPPER 3 MERCHANDISE THE ANNALIST WEIGHTED AVERAGES 
907-7 1 | abe 90 — ; 1 ee 70 res ia 60 OF GROUP LEADERS 
| i a] | | 48 Stocks Combined | 4 Standard Oils 
1988 Oct. High. Low. Last. 
| | Oct. High. Low. Last. 2.. 43.7 41.8 43.0 
| 4 | | | | 3.723 fo m2] 4482 dea ase 
/80 ort ‘Te 4 70.2 70.4| 6.. 43.3 422 42:4 
6.. 69.9 67.8 68.1] 7.. 43.2 41.4 42.2 
7 09.2 66.5 68.2| 8.. 425 41.7 41.8 
| 93.1 ax A her ee: 5 Independent Oils 
| ndustr: 8 
{70 50+ TSO ae Oct. High. Low. Last. | Ost High Low. last, 
| 2..188.7 182.3 185.6 ‘a7 ' , 
ims wank 3.. 47.8 46.5 47.2 
H 39. 87.3) 4°° 472 46.5 46.6 
[| 4..188.7 185.3 185.6 
| 61845 inos 6.. 46.2 45.2 ‘4 
; eft titi i bili | ko tit tilt Li bit tise ° 7 iss ims isa | %: 458 48 45.2 
UG SEP OCT UG SEP oc | 8..182.2 177.8 178.9 . : eS 
3 Steel Stocks | * Electrical Raulp- 
4 Oct High. Low. Last. Oct. High. Low. Last. 
= 33 INDUSTRIALS 3785 fos me| 2:2 TS 770 
' 22075 “ ry TT T1220 . 110 4.. 783 766 76.9 4 78.4 75.5 75.6 
] §.. 76.2 746 748) 6°° 750 72.7 72.8 
| Lol | i-. 75.7 734 74.6) 7° 74'2 70.3 72.7 
5 MISCELLANEOUS 8.. 74.8 72.5 73.0] °° 73°9 49:9 70.9 
“TT LTIiTririririrtriritr 5 Motor Stocks 3 Merchandise 
200 —+—— +--++200 -100 or is | | Oct. High. Low. Last. Oct. High. Low. Last 
2.. 70.9 68.3 69.2 | Ot Mise 39.8 40.9 
3 72.1 69.5 70.6 3 42.1 39.5 40.6 
4 71.8 70.5 70.5 ee 41.1 39.5 39.5 
ij 6.. 70.2 67.9 68.3 we . : 
70 7 Bl ose abr | 8 384 37-2 37.6 
me! eel | Lie SBS 6688 6ST | 80 «36.9 38.1 
1solt}— rt ~ 90 8.. 69.5 668 67.1) g'° 38g 368 37.9 
cok ot | | | 8 Rubber Stocks 5 Miscellaneous 
im 4 | | | Oct. High. Low. Last. | Oct. High. Low. Last. 
PEE EER EEL | rye] | a: Be ge a) bate ge gs 
i | | | é . < f . - o* . . . 
160 po 14 -— ut aa gol tt ji i | uj it I jee 4:. 38.2 379 37.9) 4:: 61.1 59.5 59.7 
AUG SEP OCT 6.. 37.0 35.6 35.6] 6.. 58.8 56.9 57.1 
s 7.. 37.0 34.5 36.5] 7.. 58.2 55.4 57.1 
soll_L i || a 8.. 36.3 35.3 35.7] 8.: 57.6 55.6 56.2 
1 | 4 — ee jit i 150 " 
+ 8 Copper Stocks 5 Railroad Stocks 
3 STEEL 4 STANDARD OIL AUG ser = Oct. High. Low. Last. | Oct. High. Low. Last. 
90 rrererr rT TT Te 60 ' +60 2.. 55.4 524 64.3] 2..110.9 108.8 109.3 
| | 3.: 55.1 53.8 54.0| 3..111-4 100.0 110.8 
| 4.. 54.7 54.0 54.1] 4::110:5 108.5 108.6 
| 6.. 544 52.8 53.3] 6..108.4 105.8 106.5 
| |. q | 7.. 54.2 522 53.4] 7..107.3 105.5 106.6 
80+ es Bal | | | | ie | 8. Bk 526 58.1] 8..106.9 106.2 106.2 
; EB 9 Oil Stocks - 5 Utility Stocks 
| Oct. High. Low. Last. | Oct. High. Low. Last 
Cn $30} | 2.. 911 87.3 80.7] 2.. 920 882 90.8 
, | | 3.. 92.1 89.6 91.2| 3.. 93.5 90.7 92.0 
puititii tit 70 | 6.895 Sra re | 6. oor B88 STD 
& AUG SEP OCT | 7.. 89.0 86.0 87.4] 7.. 88.2 84.2 87.1 
joo] | 8: 87-8 86.0 8661 8.. 87.8 85.3 86.4 
| _For list of stocks included in The Annalist 
weighted Aver » ** ye Leaders oo 
| THE ANNALIST 0} " , e , 
o, 5 MOTOR —- _5 INDEPENDENT cane | | For complete explanation of statistica) 
fl rT 7 60 ct? re tr + et | Methods see THE ANNALIsT of March 14, 
.- 1 | | 4 | 11110 1930, pages 596 and 597. For monthly data 
bl dn | on the thirty-three industrials from 1883 to 
eG Bi. | 1929 see THE ANNALIST of March 14, 1930, 
} | pages 606 and 607. 
80 ae Oe Oe a +— 50 gsc 
EE | | THE ANNALIST WEIGHTED AVERAGE 
| | 100! eg : on At —_ eT OF 38 INDUSTRIAL STOCKS 
ae u —1928.——. ——1929.—. 
j } } | | High. Low. High. Low. 
\70 - | | Lit Jj bh il eo 5 218.0 295.5 263.9 
AUG SEP OCT :..228.8 212.3 296.3 267. 
:,239.4 215.1 309.4 268.8 
| "2486 2903 308.9 2053 
ati tipi tLibiiii be. 2 ELECTRIC EQUIPMENT 5 UTILITY --245.8 2148 302-7 270.0 
AUG SEP OCT os 2 a ee ae rT? 1 yee wet Tre TT Th Pt) en :1250.4 225.2 334.9 293.8 
| | 263.6 239.6 334.5 297.3 
270.6 243.8 313.8 218.2 
| | November .......... 284.4 251.2 255.5 200.5 
3 RUBBER | December .......... 282.1 248.8 249.9 218.7 
50 -- Se a 50 +—}-1+ 1190 —4100 | —— 1930. 
[rad a High. Low. Last. 
TOMUBLY 0000.00000000000000066 1 224.0 242.7 
| DEOOED asccvenrsconasocean 248.9 235.7 243.9 
RMR Sscsosscedensnabaoceie 261.8 242.2 259.5 
} |# April NOOR ADEE 352) 266.8 241.3 245.5 
4 + 4-4 +—+—+440 + +80 +90 MOG occccccccceccesesseseses 247.5 222.0 241.9 
7 | | MEL Sésc0eceensabaewaneaal 243.9 190.4 201.6 
| SS RRR SRE 5". 216.4 194.6 209.1 
| | ME 6 5604040000800036000" 213.9 194.6 208.0 
| | Ht | September ..........++..0.- 213.1 178.3 180.6 
== ae * Previous to January, 1930, the Axe- 
sad AUG SEP OCT a OcT - “80 | Houghton Weighted Average of 20 Indus- 
trial Stocks. 
Shares Sold, New York Stock Exchange ; The New York Times Stock Market Averages 
4 Week ended : RAILROADS. -—IND.AND MISC... ———TOTAL.——. ‘ ; 
c 1930. Total. Av. Daily. Total. Av. Daily. Total. Av. Daily, WEEKLY HIGH, LOW AND LAST 
MRI ina cpacaieeaace 428,740 107,185 16,279,500 4,069,890 16,708, 4,177, 07: 1930. 25 Rails —25 Industrialz——_, ——50 Combined——, 
Ape. 200000000 448,600 83,740 28.474.970 4.902.712 26,923,570 f'ou.e6 | Week Ended High. Low. Last. ffigh. Low. Last’ ‘High. Low. Last 
BD Bie ssscaseoseccesass ‘ ‘ 470, 457, ,309, 5,612,920 YS ’ , ’ . . 
RR RS eae aay 579,190 107,257 25,397,640 . 4,703,267 25,976, 4,810,524 pow * 135.82 133.05 ine 348.50 336 0 346.96 oa 88 354 be 30-38 
359,920 66,652 14,097,430 2,610,635 14,457,350 2.677.287 . 12 05 131.82 131.91 358.16 342.93 353.13 245.60 237.76 242.52 
73,252 12,601,850 2,333,676 12,997,410  21406.928 19 132.31 129.53 130.17 357.67 349.07 353.53 244.61 239.31 241.85 
61,117 8,869,760 2/217,440 (114,230 —-2,278,557 26 130.61 128.36 128. 354. 344.20 242.45 234.17 236.36 
51,974- 11,668,660 2,160,863 11,949,330  2'212'837 3 127.91 120.03 120. 346.48 310.52 311.65 237.19 215.27 216.09 
97.248 20,750,860 3,842,752 21,276,000 3,940,000 10 32 119.09 123.48 329. £1 328.91 226.50 209.80 226.19 
21 172,391 25,556,220 4,731,633 26,487,130 4,905,024 17 125.82 123.49 125.36 388.52 325.66 331.64 232.17 224.57 228.50 
+ = 136,817 14,298,930 2,647,950 15,037,740 2,784,767 24 123. 125.25 331.40 316.11 329.98 22843 219.89 227.61 
® 55,568 6,515,010 1,628,752 6,737,280  1,684'320 31 125.51 123.01 123.34 334.70 326.63 333.01 230.10 225.46 228.17 
= 54.352 8.698.680 1.610.867 8.992.180 1,665,218 7 23.50 120. 120.29 334. 310.76 312.13 229.18 215.4y 216.21 
* § 56,561 14,229,080 2,635,015 14,524:510 —2'691.576 14 1 116.12 116.36 314.40 29 296.13 217.23 203.76 206.2 
% 32,231 10,206,250 1,890,046  10,380:300  1,922'278 21 115.38 110.25 110.82 293.15 261.46 204. 184.59 186.14 
; 36,543 10,203,840 1,889,599 10,401,170 RET 28 111.41 105.21 87 272.20 25304 267.73 191.80 179.12 187. 
; 63,917 9,667,170 —«-:1,790,217 10,012,520 1854170 111.15 107.95 110.07 280.46 266.33 .07 195.79 187.92 189.57 
: 57,694 10,140,090 1,877,794 10,725,640 bes a 114.07 108.40 114.02 94 277.50 196.00 183.36 195.76 
. 23 33,946 8,648,330 1,601,543 8,831,640 1,635,489 116.90 114.61 116.45 292.98 276.58 286.73 204.94 195.59 201.59 
; 46,304 8,611,880 1,722,376 8,843,400 —1°768,680 O08 114.41 115.48 293.57 277.14 292.64 204.54 195.77 204. 
: 41 46,002 7,896,880  1,794:745 8,099,290 —«1'840,748 116.20 112.05 2.44 05 280.44 287.26 = 207.12 196.24 199.85 
* 2 330 44,617 11,090,100 2,053,722 11,331,030  2'098,339 113.89 108.34 108.92 294.66 267.48 271.53 20427 187.91 190.22 
; 20 530 37,135 9,476,110 1°754/835 ‘676,640 —‘:1.791'970 110.91 108.26 110.78 281.77 261.67 279.27 19634 184. 195.02 
Se ; a: 5 seed sidagchanteaice 532,130 98, 15, 646, 2,897,590 16,179,115 2996132 111.16 108.81 109.48 287.66 286.31 199.22 192.62 197. 
TW in ias5 oso a daeteets : 116,913 16,052,465 2.972.679 795 3,098,592 112.57 109 39 112.34 296.04 282.63 294.14 203.80 196.11 203.24 
| DAILY. —YEAR T el : \. x 
| Railroads. ind & Misc. Total. a i213 11000 i027 39045 sear eras aaae Bee Bee 
OS: eer 60,010 2, 255,760 2,315,770 839,645,240 110.08 104.76 105.14 280.23 258.67 261.55 194.88 181.71 183.34 
Oct. 3. CS $7,980 1,985,300 2'053, 280 641,942,910 845,269'140 105.41 101.93 102.71 267.95 249.38 261.38 186.40 175.55 182.04 
oy eee 2,243,040 «2, 366000 ‘208,340 BaL'Sez'91o | rage amopnly high. low and last back to January, 1918, see THE ANNaLigr of Jan. 17. 
Da pemnenttrasy 138° 3,429,480 «3,568,040 «648,776,380 «855,741,000 | of Oct. f, 1930, page 576. For stocks included th these soe aUaTY, 1990, sce THE ANNALIST 
EM ens ak ae 79° 430 1'987'530 2'066'960 650'843'340 "897" ioe, am ad . For stocks included in these averages, see THE ANNALIST of Sept. 
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NEW YORK TIMES AVERAGES BY CALENDAR WEEKS 
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AVERAGE DAILY SHARES SOLD. BY WEEKS 
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-25 Railroads.- -——25 Industrials. ——_.__——_50) Combined. 
High. Low. High. Low. High. Low 
1330. ..136.00 Mar. 29 99.52 Oct. 7 358.16 Apr. 10 245.90 Oct. 8 245.60 Apr. 10 172.85 Oct. 8 
1929. ..158.71 Sep. 3 107.92 Nov. 13 469.49 Sep. 19 220.95 Nov. 13 311.90 Sep. 19 164.43 Nov. 13 
1928. . .132.80 Nov. 27 112.84 Feb. 20 332.58 Dec. 31 233.42 Feb. 20 231.45 Dec. 31 173.13 Feb. 20 
1927...124.22 Oct. 4 34 Jan. 4 247.45 Sep. 16 171.40 Jan. 25 185.47 Oct. 4 135.82 Jan. 27 
1926...102.60 Dec. 20 81.61 Mar. 20 186.03 Feb. 13 137.65 Mar. 30 142.35 Dec. 20 109.63 Mar. 30) 
1925... 95.29 Dec. 29 73.50 Mar. 30 185.36 Nov. 2 128.83 Mar. 30 138.21 Dec. 28 101.16 Mar. 30 
1924... 81.41 Dec. 18 57.80 Jan. 3 135.11 Dec. 31 103.26 Apr. 22 107.23 Dec. 31 82.26 Apr. 22 
1923... 67.05 Mar. 5 54.61 Aug. 118.44 Mar. 6 99.05 Oct. 27 92.52 Mar. 6 77.15 Oct. 28 
1922... 75.52 Sep. 11 52.57 Jan. 116.24 Oct. 18 79.86 Jan. 10 93.06 Oct. 18 66.21 Jan 
1921... 56. ov. 29 47.59 June 21 90. ay 6 66.24 Aug. 25 73.13 May 6 53.35 June 21 
1920... 63.55 Nov. 4 48.53 Dec. 129.83 Apr. 8 76.55 Dec. 22 9.07 Apr. 8 62.70 Dec. 
1919... 68.78 May 27 49.49 Feb. 13 138.12 Nov. 5 80.37 Feb. 10 99.50 Nov. 5 69.73 Jan. 21 
1918... 70.75 Nov. 12 56.94 Jan. 15 91.55 Oct. 16 71.31 Jan. 15 80.16 Nov.12 64.12 Jan. 15 
1917... 82.22 Jan. 2 52.06 Dec. 16 99.74 Jan. 4 82.81 Dec. 20 90.46 Jan. 4 57.47 Dec. 20 
1916... 85.70 Nov. 8 74.83 Apr. 22 119.30 Nov. 20 86.00 July 15 101.51 Nov. 20 80.91 Apr. 
1915... 82.85 Mar. 4 66. ‘eb . 28 51.85 Feb. 24 94.13 Oct. 22 58.99 Feb. 24 
1914... 84.94 Jan. 23 66.35 July 30 61.08 Jan. 31 48.48 July 30 73.30 Jan. 31 57.41 July 30 
1913... 91.42 Jan. 9 75.82 June10 67.08 Jan. 9 530.27 June10 79.25 Jan. 9 63.09 June 10 
1912... 97.28Oct. 4 88.39 Dec. 16 74.50Sep. 30 61.74 Feb. 1 85.83Sep. 30 75.24 Feb. 1 
1911... 99.61 June 26 84.40 Sep. 23 69.76 June 5 54.74Sep. 25 84.41 June 26 69.57 Sep. 25 
Busi Statisti 
THE ANNALIST INDEX OF BUSINESS ACTIVITY. 
- 1930. ———--— —1929.— 
Sept. Aug. July. June. May. Apr. Mar. Feb. Jan. Dec. Aug 
Pig iron production..... 78.2 843 87.3 95.9 95.5 95.3 95.0 96.0 89.9 91.7 126.3 
Steel ingot production.... 69.8 77.1 74.3 87. 88.1 92.8 91.7 99.3 86.7 78.6 120.5 
Freight car loadings...... *79.0 84.9 86.6 87.7 89.9 92.4 888 923 91.8 92.3 101.8 
Electric power production *87.2 +90.0 §93.4 929 94.3 96.7 94.0 95.7 98.1 97.1 104.7 
Bituminous coa = n *78.4 76.1 $78.7 81.2 82.4 89.0 79.3 84.3 90.9 97.3 92.0 
Automobile production.... *61.5 57.7 Vs 88.0 95.7 101.2 98.4 106.6 100.3 72.7 123.7 
Cotton consumption...... .-» 67.9 975.2 76.7 76.7 90.8 84.2 86.5 92.9 85.8 100.4 
; Wool consumption........ 77.6 85.2 80.0 71.7 82.0 78.1 81.0 86.3 85.7 117.9 
: and shoe peeSustion 87.7 788.0 93.8 93.7 102.2 95.2 95.6 99.8 92.9 111.5 
Zinc production ..... 74.8 73.3 79.6 75.7 769 82.5 81.2 87.1 82.9 106.3 
Combined index ..... 781.4 84.6 87.3 88.3 93.3 89.6 92.7 93.3 89.6 106.8 
TRANSPORTATION P. C. De- 
5-Year parture 
Average From 
Revenue car loadings: Period or Date. 1930. (1925-29) Aver. 
All commodities. ............. ++ eeeee Week ended Sept. 27 950,381 1,165,411 — 18.5 
Grain and en products........ -« Week ended Sept. 27 43,119 54,181 — 20.4 
EN Se On 0.505000006ece0seeee Week ended Sept. 27 161,134 214,011 — 24.7 
Vorest products. ........cccccccccce Week ended Sept. 27 42,159 68,419 — 38.4 
CO _ peeRnete bervesconeas Week ended Sept. 27 898 730,056 — 14.1 
All commoditios, ........cccccccscces Year to Sept. 35,158,648 38,947,326 — 9.7 
Grain and ioeke products......... Year to Sept. 27 1,769,796 1,779,387 — 0.5 
Coal a _ Se Ree Year to Sept. 27 6,215,283 7,136,734 — 12.9 
Forest. eas phate anens.awe Year to Sept. 27 1,914,711 2,682, — 28.6 
Manufactured products............ year to Sept. 27 22,939,786 24,535, — 6.5 
Freight car surplus...........----++++ | os Sept. 386,687 140,522 +162.4 
Per cent of freight cars serviceable. . Sep 92.9 93.2 — 0.4 
CERES DOVE cc cccccccccceccceccesece Year to Sept. 1 $3,615,071,416 $4,063,663,477 — 10.0 
PND 460.00060000066eccseesessasces Year to Sept. 1 2,814,880,023 3,091,352,537 — 8.9 
_ {CRs ae Year to Sept. 1 244,889,276 252,242,276 — 2.9 
Rate of return on property invest- 
ment: “Fair el 
Mastern District... ......c.ccccccecs Year to Sept. 1 4.02 5.75 — 30.1 
Southern District...............++0-. Year to Sept. 1 2.61 5.75 — 54.6 
aaa Year to Sept. 1 3.39 5.75 — 40.1 
United States as a whole....... --» Year to Sept. 1 3.59 5.75 — 37.6 


FREIGHT CAR LOADINGS (19) 
Sept. 27 '30. Sept. 20,'30. Sept. 13,'30. Sept. 6,’30. Sept. 28,’29. 


Car loadings (total) ............ 950,381 952,512 965,713 856, 637 1,203,139 
rain an oa products. . eae 46,127 49,940 50,029 49,049 
Live stock ....... Se 27,161 26,926 24,714 35,000 
ees 153,183 153,881 159,889 138,127 ay 001 
Serres 7,951 8,176 8,145 8,537 422 
Forest products ..... er 41,496 40,776 37,101 83" 781 
rae --. 48,095 48,785 50,787 47,451 68,857 
Merchandise <a gEUR SD OAD ENA --+. 244,733 244,799 242,728 211,276 273,494 
Miscellaneous ...... ee 382,087 386,522 339,402 489,535 


FAILURES (11) 





“ Oct. 2, 1930. Oct. 3, 1929. Oct. 4, 1928. Oct. 6, 1927. 
Ov Over Over Over 


Total. $5, 000. Total. ,000. Total. $5,000. Total. $5,000. 
Fa mane’ 159 111 151 106 166 103 149 97 
South Nadie deeicnbketedd oc HK 7 38 82 50 85 43 
est .. SR ARe Aten Coxe cueneuae 129 69 115 63 112 69 129 63 
Pacific - ; 52 22 55 27 69 19 71 4 
United States 0... AT 36 886 234 80 429s (GS 
Canad : 62 40 53D 28 44 12 * 48 23 
COTTON CLOTH (26) 
(Thousands of — Unfilled 
Pro- Aver. Ship- Aver. Stocks, Orde 
1930. duction. Weekly. Sales. Weekiy. ments. Weekly End of Month. 
SE -cwtesecaaaade 323,287 64,657 292,034 58.407 331,481 66,296 452,819 1,571 
DE kcnecencatad 266,849 66,712 243,861 60,965 274,543 68,636 445,125 300'3 
Oe rr 261,403 65,351 292,249 73.062 265,675 66,419 440,853 387,463 
PE -kkeheniaawenhanl 257,243 64,311 ‘ 55,806 253.360 63,340 444,736 357,328 
iy énnecenendésaewaste 275,801 55,160 184,473 36,895 270,056 54,011 450,481 271,745 
SE enka nitacdpananiinte 198,539 49,635 129,947 32.487 182.652 45.663 466.368 219.400 
ST betas wiacaeeenn dee 165,850 41,462 180,147 45,037 176,689 44,172 455,529 222,496 
CE Sc 6uecseuaeeee 218,815 43,763 235,272 47,054 231,348 46,270 442.996 226.422 
September ...........182,385 45,596 291,980 72,995 232° 975 58,244 392,406 285,427 


*Subject to revision. +Revised. 
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Par. 
$4.8665 


0391% 


0526 


5678 
-4983 
-9733 
4244 
1196 
1217 
1.40 


1.0342 
4985 


EXCHANGE RATES WEEKLY 


(All quotations cable rates unless otherwise noted) 


Week 





FOREIGN 
Country and Unit Oct. 4, 
ENGLAND (pound) High. 
Demand codes 34.857 
CRIS 
FRANCE (franc)— 
Demand .......... 03928 
Cables ...... .0392%, 
ITALY (lira)— 
= ee .0523: 
Cable . 0523 
GERMANY (’chsmark)— 
IEE. 6.6.0 060450008 j 
Cables .. ‘Baie 
HOLLAND (florin)....... -4036 
SPAIN (peseta)......... 1053 
CANADA (dollar) ca 1.00125 
BELGIUM (belga)..... .1395 
SWITZERLAN (éranc) -1941 
GREECE (drachma)...... 0129}; 
EDEN (krona)........ . 
DENMARK (krona)...... -26 
NORWAY (krona)........ -2677 
AUSTRIA —e ey 1412 
LAND (zloty)..... ioe 
CZ’SLOVAKIA EEE -029712 
GOSLAVIA (dinar) 0177% 
Ovarata (escudo)..... -0452 
EE aaa . A 
HUNGARY (pengo). -1760 
FINLAND ara .0252% 
INDIA (ru arr . +3612 
HONGKO c mgotiai 2 3237 
PEKING (tael). ; .4006 
SHANGHAI (tael). 3962 
MANILA (peso)........... 4981 
STRAITS SETTLEM TS 
(dollar) Singapore. woo. TE 
JAPAN ( y 5 4956 
COLOMBIA peso) went .9662 
ARGENTINA) (paper dol.) .3578 
BRAZIL (milreis). ‘ 1058 
CHILE (peso)...... .1216 
. °° ae gate 
URUGUAY (peso).. .8150 
MEXICO (peso).. 4740 


1930. 
4.86 


4730 


Sept. 27, 


4.86, 


.0392% 
(0393 


0523 % 
05233 





tNew currency unit on basis of 10 soles per Peruvian pound. 





Speeees: 
Low 


Argentinat 


Japant .. 


FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 


Oct. 2 
High.. 4 


tClosing rates. 


Oct. 3. Oct. 4. 
$4.86} $4.86, 
4.86% 4.864 
4.864% 4.864% 
0392: -0392 +4 
0392' 039: 
039: .039: 
05237 .0523 
.0523 .0523 
.0523' .0523% 
.2381 .2381 
Ba08 .2380 
2380 .2380 
1036 -1038 
.4033% .4033% 
1.0007: 1.00093 
3550 .3550 
4956 4956 


AVERAGE DAILY CRUDE OIL PRODUCTION (18) 





Sept. 6. 


606,300 


Ended 

1930. High 5, 1929. 

Pre 854, Fr Prey 84 
; 4 . 

4.867. 1 4.84% 
.0392;%5 039: -0391% 
039243 ‘Oaezt .0392 
052: 0523 .0523 
0523) .0523 .0523 
403: 40 d 
“083 ‘Hast .1481% 

1.00109 -9912 -9893 
1394 1393 .1392% 
.1940 19; .1928 
-01294 01 012 
- 267: .2671 .2666 
. 267: .2671 -2666 
-1412 -1425 -1425 
.1125 1125 1125 
.029712_—(i«j .029637 
.0177% -0176% .0176% 
-0451 .0452 -0450 
.1750 1750 .1750 
.02521 .025244 .0252% 
3606 3618 3612 
.3212 4780 -4700 
4056 5618 .5581 
3987 -5540 .5500 
4981 4994 4994 
-5637 ‘ -5687 
-4950 AT87 -4762 
.9662 ; -9662 
3591 -4210 4207 
-1020 -1192 .1190 
.1216 .1218 1218 

+. 3476 4.01 4.00 
.8200 9862 9825 
4740 4840 4827 

Oct. 6. Oct. 7 Oct. 8. 

$4.86. $4.864% $4.86% 
4.86% 4.86% 4.86% 
4.86% 4.8675 4.86% 

0392 03925 .039: 
0392 0392 % .0392 
03925, 03927  .0392% 
.05234 .0523' 0523 
.0523' 0523 .0523' 
0523 .0523' -0523' 
.2381 .2380 .2380 
.2380 .2378 237: 
.2380 .2378'%4 287 
.1035 1016 .1002 
4033 .4034 -4034 
1.001 1.00109 1.00125 
.3550 3537 3500 
4962 4962 4962 
—_____— ---- --1929.— 

Aug. 30. Aug. 23 ct. 5 
574,200 566,950 ,650 
115,600 114,650 124,500 
102,500 00,050 122,600 
72,100 72, 94, 
52,350 52,750 56, 
277,650 280,150 365,150 
39,900 39,700 17,150 
93,950 ,000 71,450 
40,800 41,500 43,700 
54,700 53,050 64,950 
180,350 177,050 132,100 
25,850 26,800 . 
114,500 117,000 120,450 
10,150 9,850 300 
49,700 50,250 57,300 

4 9,450 10,950 
,450 4,450 350 
40,200 50,600 6,250 
603, 607,700 ,300 





a 

Oct. 4. Sept. 27. Sept. 20. Sept. 13. 
Oklahoma 558,450 559,000 563,600 549,100 
Kansas ... .115,950 116,650 117,300 118,550 
Panhandle Texas. 78,800 78,600 82,350 85,050 
Northern Texas 64,450 63,150 ‘ 4 
West Cent. Texas. 48,450 46,650 49,050 51,950 
Western Texas... ,800 269,250 266,200 268,150 
East Cent. Texas.. 42,650 42,000 41,650 42,000 
Southwest Texas.. 98,000 96,650 95,650 ,850 
North. Louisiana.. 39,900 40,050 40,500 39,850 
Arkansas ... 53,150 53,600 ,650 550 
Coastal Texas. 166,350 168,450 173,500 179,200 
Coastal Louisiana. 29,900 29,000 26,750 ,250 
Eastern é 114,000 112,500 113,000 113,000 
Michigan 7,850 8,000 8,050 8,150 
Wyoming 52,000 53, 450 49,750 53,150 
Montana . .. 8,950 8,700 9,050 9,050 
Colorado . .. 4,300 4,250 4,350 4, 
New Mexico . 47,800 45,500 49,950 43,450 
California 586,200 594,300 13,600 613,700 

Total. 2,386,950 2,389,750 2,421,800 2,419,750 2,437,050 


CRUDE OIL RUNS TO STILLS, AND GASOLINE AND GAS 
IN THE UNITED STATES (18) 
(Barrels of 42 gallons) 





Per Cent Crude Runs 
Week ended-- Capacity. to Stills. 
a Serre errr eter os Oe 18,112,000 
SS are 95.8 17,964,000 
/ “i == are 95.8 18,701,000 
PE errs 95.8 8,690,000 
_  f 2 (eas 95.7 18,348,000 
BD TH, MN ov 6bcccdvinccce 95.7 2, 
July 5, 1930. 95.7 17,348,000 
. Fe eee 95.7 O77, 
se eee re 95.7 17,122,000 
' sf 2% eer 95.7 17,630,000 
BM. 3B, Bios. cccccis. 95.7 17,197,000 
eS Serr 95.7 17,063, 
3 & Serre 95.7 17,939,000 
SS i ere 95.6 17,861,000 
Aug. 30, 1930... 95.6 17,074,000 
Sept. 6, 1930.. 95.6 6,537, 
Sept. 13, 1930.. 95.6 17,124,000 
Sept. 20, 1930. . 95.6 ,086, 
Sept. 27, 1930. 95.4 a. 512,000 
Ie 4, 1930. 95.4 6,742,000 
SLAB ZINC (25) 
Tons of 2,000 Ibs. 
Stock tock 
Beginning Produced Shipped at 
of During During nd of 
1930. Month. Month. Total Month. Month. 
January 75,430 52,026 127,456 41,179 86,277 
February .. 86,277 44,645 130,922 489 433 
March . 88,433 48,136 136, 43,US4 93,475 
eee... 93,475 44,450 137,925 ,839 7 ,086 
ay. ... 97,086 44,578 141,664 ,889 102,775 
GD 2 cece .. 102,775 43,473 146,248 36,670 ,078 
July .. 109,578 40,038 149,616 32,235 117,381 
Reman .....+ a 41,029 158,410 175 122,635 
September 22,635 40,485 163,120 30,173 132,947 


**Retort ge | 
and er grade production. 


Month 


*Subject to revision. 


Revised 


2,461,350 2,470,500 2,887,050 


AND FUEL OIL STOCKS 


Gasoline 
Stocks. 
52,482,000 
52,715,000 
53,257,000 
52,204,000 
50,113,000 
49,700,000 
49,034,000 
47,792,000 
45,937,000 
44,751,000 
44,100,000 
2,729,000 
41,252,000 
39,842,000 
38,815, 
38,573, 00 
37,832, 0€ 
,260, 
37,222,00 
36,441,000 


$ 





4 
S555 


a Operatios. 
ay t Month.** 


relates only to prime Western and a small quantity 
‘Export shipments are included in column 


Gas & Fue! 
Qil Stocks. 





140,451,000 


Retorts 


59,457 
57,929 
51,300 


50 
44,974 


Unfilled 
Orders 
End of 
Month. 


39,017 


of brass special 


“Shipped During 














UN 





14,198 
10,862 
10,327 


1,927 
1,267 
565 


298 
318 
395 
161 
191 





VITED STATES 


---— 1929 . 
Jan. Dec Aug. 
13,244 11,251 22,384 
,490 6,017 17,915 
8,759 5,381 16,649 
731 636 1,226 
1,837 1,340 3,182 
1,608 1,370 2,261 
698 537 1,202 
344 280 643 
413 397 563 
433 319 846 
130 ss - 
241 284 787 
62 35 59 
251 156 362 
247 214 438 
95 96 250 
158 142 263 
169 120 235 
146 93 181 
186 173 391 
103 111 162 
83 66 132 
28 31 53 
50 63 71 
1 | i! 
25 33 88 
666 463 901 


NEW COMMERCIAL CAR REGISTRATIONS IN THE 
————___—— -1930.- ++ 
‘Aug. “July June. May Apr. Mar. 
ae eer ree 078 19,832 15,661 19,742 21,733 19,546 
General Motors utes). 10 152 11,830 10,651 13,981 15,296 13,947 
{mevrotet 9,548 10,949 9,762 12,790 14,054 13,011 
aes 881 889 1,191 1,242 936 
punmmanoaas yaaa 2,217 2,471 1,915 2,531 2,739 2,364 
(Oi ae 705 1,078 1,112 1,504 1,682 1,595 
RES Kh.cawide.ds 436 584 582 738 903 682 
ae ae PO a ee 405 577 446 717 566 452 
Whit 398 452 412 452 480 408 
Willys -Overland (total) 295 416 352 455 563 557 
170 215 200 216 298 246 
Whippet’ 84 121 105 168 198 233 
night ...... 41 80 47 71 67 88 
Diamond-T ra 337 261 373 300 264 
Brockway- Indiana 251 386 479 542 492 384 
Stewart 184 266 207 306 314 265 
Autocar .. 171 194 182 212 216 195 
Federal 142 208 158 213 252 228 
Sterling .. 102 100 109 147 147 106 
POGOe ..2+.. 91 124 118 152 153 156 
Studebaker 83 88 101 112 95 102 
Rugby ..... 72 70 52 55 46 59 
Republi 40 35 42 45 35 43 
Essex ... 35 50 56 59 8&4 
) ae 29 35 19 55 72 52 
| ee 27 41 aa 93 61 46 
Miscellaneous 620 703 556 720 768 672 
NN Se hth chip ahd kar 33,8 809 "39, 877 33, 515 42 204 “46, 997 42, 188 31,846 30, “30,274 23, 23,272 52, 523 


{Included in miscellaneous. 


COPPER 


January 
February 


ember 
October 

November 
December 


(*) Not reported. 


(Tons of 2,000 pounds) 


STOCKS IN NORTH AND SOUTH AMERICA (15) 





—_—_—_—_1929.— 
Blister. Refined. Total. 
62,749 307,959 
55,213 296,298 
52,968 295,309 

253,509 57,494 311003 


262,229 70,412 332,641 
251,481 83,140 334,621 
239,470 7,729 337,199 
241,678 104,372 346,050 
253,519 94,751 348,270 
254,786 88,401 343,187 
258,192 126,919 385,111 
268,406 171,320 439,726 


Blister. 
270,209 
264,249 
266,561 256,0: 
269,623 
265,106 308 
253,834 
242,212 
234,135 3 


1930.—-__---——_ 
Refined. Total. 
203,404 473,613 
233,123 


Stocks of blister copper (in all stages of treatment) and of refined. Figures are as of 
the end of each month and include North and South America. 


BUILDING CONTRACTS AWARDED IN 37 EASTERN STATES (3) 





(Thousands of dollars) 








Resi- Public Work Com- Indus- Edu- 

1930. dential. and Utility. mercial. trial. cational. Other Total. 
py MRE eee 66,632 112,065 34,052 38,266 9,009 33.950 323,975 
OE <ccccsevevesesees 74,763 85,825 72,903 3,496 21,239 28,824 317,053 
BER. bcecccrceseccsaccens 101,492 105,350 ,002 74,333 35,350 62,593 459,119 
BEE 6.06065 ccncsdiscsecvees 123.142 149,670 73,241 38,121 35,406 63,672 483,252 

BP vccecescsceedcavesce 116,568 134,913 73,340 d 6, 41,137 457,416 
SE varewastcecenas 96,816 251,916 59,080 93,619 48,919 49,223 57. 
EE pxdaccedecssnceanscecne ,332 114,866 46,941 35,167 42,748 43,473 367,528 
BE. ask cccccsescvews 82,670 124,202 50,860 ,695 ) 42, 347,318 
September 98,535 101,413 31,137 31,722 28,233 40, 331, 

RAILROAD LOCOMOTIVES (5) 
__ —_—_ SHIPMENTS -—————- UNFILLED ORDERS. §—————, 
r—Domestic.- —Foreign -—~Domestic.—, -———Foreign.——. 

1930. Steam. Electric. Steam. Electric. Total Steam. Electric. Steam. Electric. Total. 
Jamuaty ......... @ 48 527 50 10 587 
ey - SS 4 3 67 479 46 8 533 
March . & 2 2 68 485 44 6 535 
7a 94 3 97 417 44 3 464 

| are 56 2 58 367 43 5 4 419 
errr 80 1 81 291 44 4 4 343 
BE bn ceccones . 52 3 1 56 243 41 3 4 291 
August eerees 68 5 4 77 193 36 1 4 234 
September , 62 3 65 136 34 , 4 174 

§End of month. 
AUTOMOBILE PRODUCTION (5) 
(Cars and Trucks, United States and Canada.) 
1930. 1929. 1928. 1927 1036. 1925. 1924. 1923. 1922. 
January ...... 285,763 422,538 240,191 254,284 24,477 251,247 330,177 256,019 94,424 
February 362,4 497,705 336,300 323,390 382, 490 ,158 384,320 290,130 125,294 
OO = eae 422,043 626,076 430,783 417,763 455,841 390,247 ,658 4,600 182,055 
OS Fee 467,295, 663,811 434,315 430,993 460,838 452,851 392,249 395,086 230,866 

ay . 442,078 636,250 459,725 431 356 450,101 439,195 332,221 414,256 268,646 
June ree 567 567,424 425,195 ’ ,0) ’ 
July ........... 272,551 - 518,301 417,312 , 2, 
August .... 232,838 512,842 492,453 2,5 2,13 2 358 i 
September $226,300 429,729 436,507 271 572 416,433 338,532 304,321 337,337 211,044 
DE csseens, 020040 394,540 415,820 227,430 349,091 457,094 302,180 375, 239,328 
rere 226,997 268,909 140 987 266,129 383,021 241,654 323,675 240, 
December ..... 125,502 243,541 136,677 175,287 325,325 215,952 316,260 233,346 

WORE suikicss cincans 5,621,716 4,601,141 3,580,380 4,505,661 4,427,800 3,737,786 4,180,450 2,646,229 


§Preliminary estimate of the National Automobile Chamber of Commerce. 


BOOT AND SHOE PRODUCTION (5) 


October 
November 
December 


y 
August 


Bar gold in London.......... , 
Bar silver in London............ 
Bar silver in New York...... i 


Heavy meitin 


of daily quotations (per ton) 


Grease equivalent (lbs.).. 


(Number of pairs) 





Boys’ j 
and and All 
Total. Men’s. Youths’. Women’s. Children’s. Ae 

28,120,163 7,893,220 1,785,506 R 71 3, (51 875,971 
, 222,645 8,271,774 1,931,304 11,171,011 2,925,928 5 922, 628 
‘36, 444,971 9,517,211 2,144,417 14,212,609 3,397,934 7,172, 80U 
34/830,741 8,614,551 1,948,334 13,720,675 3,318,453 7,228,728 
37,191,043 9,535,199 2,183,546 13,750,975 3,633,377 8,087,946 
27,723, 7,466,921 2,148,161 8,284,100 2,672,980 7,151,144 
22, 475, 482 6, 331,167 1,641,272 ,129, 2,484,212 4,889,132 
,533,842 7,576,044 1,819,787 9,774,411 3,145,874 4,217,726 
25,898,273 6,653,761 a 550.4 405 10, 058, 570 3,088, 4,543,803 
,625,644 6,865,129 1,572,531 11, 476, 991 3,218,712 5,492,281 
,000,816 7,272,522 1,661 14 11,198,243 3,317, 5,551,080 
24,512,279 6,366,801 1,450,81 8,746,597 2,697,018 5,251,045 
3 ,904,4 6,773,618 1, $51 sek 8,135,248 2,458,240 4,985,912 

24,120,972 ,254,256 1,571,067 8,985,778 2,309,529 5,000, 
27,842,231 6,554,830 1,653,066 11,375,873 2,828,113 5,430,349 

GOLD AND SILVER PRICES 
————_Week Ended——_____ 
Oct. 4, 1930. Oct. 5, oy Year to Date. 
. 848 11%d@84s 11%d 84s 11d 85s 3d@84s 
; 16 16%d Sot ceso Zigdgioy d 
@3542c 46 c 
STEEL SCRAP PRICES (23) 
“Oct. 3, 1930. - yd 26 1980. Oct. 0 
t. 4, 
steel scrap at wuisnunge, average aides ‘ 1929: 
$15.65 $15.75 $17.65 
WOOL CONSUMPTION (5) 

1930. July, 1930. June, 1930. May, 1930. Au 1929. 
“a 761,070 34,682,144 32,772,356 32,640,860 52 B44. 163 
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WEEKLY INDEX OF BUSINESS AC- 
TIVITY 









Freight Steel Electric Auto- 
Car Ingot Power mobile Com- 
Week Lead- Pro- Pro- Pro- bined 
ended. ings. duction. duction. duction. Index. 
May 17.. 80.9 93.3 96.1 92.2 93.3 
May 2.. 88.9 94.5 4.9 96.2 92.5 
May 31.. 89.4 91.5 95.1 101.8 92.7 
June 7.. 88.1 94.9 93.9 100.5 92.3 
June 14.. 87.5 89.3 93.0 93.1 90.5 
June 21.. 87.2 90.2 82.5 89.0 90.1 
June 28.. 87.7 87.7 92.0 88.1 89.8 
July 5.. 88.5 86.0 92.5 67.9 89.6 
July 12.. 86.1 85.2 92.3 83.3 88.9 
July 19.. 86.5 82.3 91.8 42.9 87.4 
July 26.. 85.1 83.0 93.1 37.9 87.3 
Aug. 2.. 2 82.4 92.9 39.4 86.9 
Aug. 9.. 83.8 79.8 93.8 73.0 87.9 
Aug. 16.. &.1 79.5 92.6 78.0 87.6 
Aug. 23.. 4.6 4.8 92.2 77.5 88.1 
Aug. 3.. 85.7 85.2 90.6 71.3 87.6 
Sep. 6.. &4 83.6 91.4 63.9 87.1 
Sep. 13.. 48 -A.6 89.6 63.1 86.4 
Sep. 20.. 81.7 83.6 89.7 62.4 85.1 
Bee. 27. . 180.4 82.2 89.9 53.4 184.3 
- &..°1.2 771.2 89.0 49.5 *83.6 


RATE OF OPERATIONS IN THE STEEL 


INDUSTRY 
(Per cent of rated capacity) 

U. 8. Bteel Inde- Entire 

Corporation. its. A 
70 75 
o% n° 
67 71 
64 68 
61 6A 
59 64 
42 48 
aa: 
52 5 
53 5R 
3” Bay 
tO 
51 ba} 
52 58 
56 60 
56 60 
56 60 
53 56% 





ELECTRIC POWER PRODUCTION 

(Millions of kilowatt hours) 

Estimated total ou ~ yh of  sGhottrielty on 

, 4 by, United 

a‘. mports 

Canada; i. me. of 

electric light and “power. ~ ~~ traction 

companies and manufacturing enterprises 
which contribute to the total supply. 

1930—Week ended: 


Jan. 4..1,790 Apr. 12..1,830 July 19..1,790 
Jan; 11..1,900 Apr. 19..1,845 July 26..1,815 
Jan. 18..1,995 Ape. 26..1,865 Aug. 2..1,810 
Jan. 25..2,000 \y 3..1,855 Aug. 9..1,840 
Feb. 1..1,900 May 10..1,840 Aug. 16. .1,825 
Feb. 8..1,955 May 17..1,855 Aug. 23..1,835 
Feb. 15..1,920 May 24..1,850 Aug. 30..1,830 
Feb 22..1,800 y 31..1,735 Sep. 6..1,735 
Mer. 1..1,870 June 7..1,825 Sep. 13..1,835 
Mar. 8..1,865 June 14..1,810 Sep. 20..1,850 
Mar. 15..1,865 June 21..1,795 Sep. 27..1,865 
Mar. 22..1,850 June 28..1.790 Oct. 4..1,845 
Mar. 29..1.855 July 5..1,670 

Apr. 56..1,850 July 12..1.795 


ELECTRIC POWER PRODUCTION og 
Actual onus as p sqpestes each week to 
N. — electric light and 
power ates” figures do not in- 
“ee power generated by traction compa- 
other enterprises which also gen- 
orate electricity. 
(Thousands of kilowatt hours) 
1929. 


: 


Fe 








Week Ended 1930. 1928. 
June 7.....6665- ,607,627 1,652,828 1,480,000 
June 14.......... ,663,042 1,674,660 1,480,000 
, ) rr 1,656,504 1,678,056 1,480,000 
28 657,302 1,698,358 1,480,000 
Bs 576,305 1,500,245 1,370,000 
564,570 1,631,704 1,490,000 
eee 631,600 1,687,530 1,500,000 
. 1,660,190 1,694,400 1,550,000 
» Be -1,644,013 1,710,188 1,520,000 
- 9. - 1,679,613 1,705,191 1,560,000 
16 ,671,393 1,719,540 1,570,000 
23 675,757 1,724,030 oes | 
. 0 ,676,214 1,738,812 1,586, 
. 6 623,531 1,665,160 Hee 
Be gE Ee bee 
. 2 . TT, 614, 
b  Eilcnccccecce 1,704,195 1,760,532 1628000 
Set: G. .cccccces 1,695,072 1,786,167 1,637,000 








THE ANNALIST WEEKLY INDEX OF 
SENSITIVE COMMODITY PRICES 


Whole- Sensi- 

sale tive 

Steel Price Price 
1930. Hides. Zinc. Scrap. Aver. Index. Index. 
May 20...142.7 107.3 117.9 122.6 132.1 92.8 
May 27...148.5 107.3 116.6 124.1 132.2 93.9 
June 3...149.5 107.5 116.4 124.4 132.3 94.1 
June 10...149.5 105.3 115.4 123.4 129.6 95.2 
June 17...157.1 103.4 110.2 123.4 127.4 97.0 
June 24...155.2 101.2 109.9 122.1 124.6 98.0 
July 1...155.2 95.1 108.4 119.9 125.2 95.8 
July 8...145.6 92.1 109.1 115.6 124.2 93.1 
July 15...129.3 91.7 108.2 109.7 123.0 989.2 
July 22...122.6 97.1 107.5 109.1 122.0 89.4 
July 29...120.7 103.4 106.1 110.1 120.8 91.6 
Aug. 5...122.6 98.4 105.3 108.8 122.2 89.0 
Aug. 12...121.7 94.5 104.3 106.8 121.6 87.8 
Aug. 19...124.5 94.3 103.5 107.4 122.9 87.4 
Aug. 26...123.6 92.8 104.2 106.8 124.5 85.8 
Sep. 3...122.6 93.2 103.9 106.6 124.5 85.6 
Sep. 9...126.5 93.6 103.8 108.0 1244.8 86.5 
Sep. 16...13%4.1 91.4 103.9 109.8 124.3 88.3 
Sep. 23...13%4.1 91.4 104.6 110.1 1224 89.9 
aor. 30...126.5 90.8 106.3 107.8 1120.8 189.3 
Oct. 7...122.6 88.6 107.2 106.2 122.1, 86.9 


THE ANNALIST INDEX OF SENSITIVE 
COMMODITY PRICES 


Whole- - 

sale tive 

Steel Price Price 

1930 Hides. Zinc. . Aver. Index. Index. 
Jan ..155.2 107.2 121.3 127.9 139.8 91.5 
Feb ..143.7 111.7 127.5 127.6 137.4 92.9 
Mer .149.4 109.4 127.7 128.8 134.0 96.1 
Apr 153.3 111.1 133.9 132.8 133.6 99.4 
conus 147.5 108.0 121.4 125.6 132.1 95.1 
June ..153.3 104.8 115.7 124.6 128.5 97.0 
GD ccees 136.0 97.0 113.8 115.6 123.0 94.0 
BUR. crock 122.6 95.2 111.8 109.5 122.8 89.5 
Sept. ....130.3 92.6 113.8 112.2 123.4 90.9 


per cent of the steel ingot 
production in 1927. 








ted Approx. 
Monthly Monthly Daily 
Produc- No.of Pro- 
Companies tion All Working duction 
1929. b Companies. Days. All Cos. 
Jan.... 4.241,678 4,500,131 27 166,672 
Feb.... 4,080,105 4,328,713 24 180,363 
Mar.... 4,777,099 5,068,176 26 194,930 
Apr.... 4,665,760 4,950,053 26 190,387 
y... 4,982,645 5,286,246 27 =: 195,787 
June... 4,621,367 4,902,955 25 196,118 
July 4,572,003 4,850,583 26 48=6186,561 
Aus. 4,655,423 4,939,086 27 «182,929 
Sept.. 4,267,840 4,527,887 25 «181,115 
Oct.. 4,273,909 4,534,326 27 + =167,938 
Nov.. 3,318,886 3,521,111 26 135,427 
Dec.. 2,736,286 2,903,012 25 116,120 
Total .51,193,001 54,312,279 311 174,638 
1930. 
Jan.... 3,578,574 3,796,090 27 140,596 
bep.... 3,844,639 4,078,327 24 169,930 
r.... 4,053,520 4,299,905 26 165,381 
April... 3,915,844 4,153,860 26 159,764 
ay.... 3,794,158 4,024,778 27 149,066 
June... 3,243,113 3,440,239 25 137,610 
July.... 2,765,315 2,933,399 26 112,823 
Aug.... 2,917,933 3,095,293 26 119,050 
Sept. 2,703,643 2,867,978 26 8=110,307 


+ 
al 
a 
Zz 
s 


. Active Blast-, 


Furnaces.$ 
--Production (Tons).— Capacity 
Daily per Day 
1929. Total. Average. No. (Tons). 
ooosie 3,442,770 111,044 201 110,675 
114,507 22 111.985 
119,822 207 He eH 
087 212 120.740 
125,745 215 122,980 
123,908 219 126,150 
122,100 218 122,590 
121,151 216 3=121,965 
16,585 210 119,130 
115,745 116,405 
047 113,600 
91,513 177 98,450 
91,209 157 88,250 
1onTis 179 102,200 
es is ie 
,804 180 103,425 
85,146 160 92,590 
81,417 144 83,645 
890 139 80,620 
73,525 





mth. 





iFirst of 














YIELD OF BONDS ON NEW YORK STOCK EX CHANGE 


R CENT _ AVERAGE NET RETURN OF 10 HIGH ~GRADE ISSUES PER ss" 

ee T LITT T 
5a 7 ee - - + + SS > + + + + + > + 5.0 
+ 4.8 
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4.4 





+ 4.2 
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MONEY BATES IN NEW YORK CITY 


MONEY RATES IN NEW YORK CITY. 
fBankers’ | (Monthly and weekly averages of daily rates.) 


afte tTime _ 1 — 









Loans. tCall §Time #Com'l jAccep- 
1929. High Le nal High. Low. High aie, High Low. Money. Loans. Paper. tances. 
or 6 7 3% 5 4% is i 33 1% 
oe is ’ 53 8)! Gespepepes: 9:10 7.96 5.79 5.35 
ew: 5 s J 46 
ie oa ; 2 891 886 6.00 548 
June ....10 6 6 6 /770 «= 8.20 6.00——s«5.49 
July Me 15 «6 6 6 9.23 7.89 6.00 5.17 
Aug — 6 9 6 8.27 8.88 6.19 5.12 
Se on 6% 5 . 8.50 8.96 6.25 5.12 
Deb on ir 3g 6 6 6.43 7.68 6.19 5.01 
Nov. ... 6 6 6 5% 5.44 5.47 5.43 4.22 
Dec. .... 6 % 5 % m5 4 4380648 06©6=—5.120 3.00 
1930. 467 468 494 3.96 
Jan. ....6 4% 5 5% 4% «4 432 462 462 3.77 
Feb. .... 4% 4 5 3% 3.69 4.04 4.31 3.06 
Mar. |... 4° 2 4% Fg 400 407 388 292 
BOP ccee G =F 4 3 3.14 3.37 3.73 2.48 
Pace 8 , a 4 2.62 2.87 3.54 2.07 
Jume ...3 32 3% Eh, 1 . 2.50 2.69 3.16 1.88 
PS ee 30 2 3 3 1 1 . 2.21 2.50 3.00 1.88 
[’ 2 Fs) 3 3 1 1 2.21 2.43 3.00 1.88 
Sep. |... 2% 2 > 3 3 %1 : 
Week ended: 2% 4 HY 4 
¥/ | ° \< * 
see: is: 2 hy ; 3 220 246 3.00 1.88 
Sep. 20.. 2 3 3 1% 1 2.00 2.31 3.00 1.88 
Sen. 27..23 3 2, 2 ce 1% 13 ° 1.90 2.21 3.00 1.88 
Oct. 4..2 1% 2 3 3 1 1% gy —_, bg | — 14-6 months, best 
nam jays. as 
ao ee ae oo MONEY RATES IN NEW YORK CITY 
(New York Times) 
-—Call Money. 60-90 4-6 90- 
INTEREST no Re — Day A ae a 
~~” a can Time tCom. §Ac- 
4° 5,'29 te 1930 ‘als. High. Low.Last.Loans. Paper. cept. 
. . a i Oct ha 2 244 3 ly 
Fall tonne sas da an” o 8 @% | oct. 3.12 2 2 2 2 62 3 1 
Sane Saas 23 aaa Ost. 8.12 2-22 28 3 1 
om. disc., 4-6 mos..3 64@3 et 13 2 2 2 2 gee H 
ic 1 
ELECTRIC POWER PRODUCTION (12 | Best names. sAsked rate. 


(Thousands of kilowatt hours) 
ELECTROLYTIC COPPER PRICES (23) 





























By y 
ae Water Power. Fuels. Total. New York f. o. b. refinery. Cents per Ib. 
anuary ..... 2,934,430 5,717,364 8,651,794 4 4 ; 
ebruary ....2,704,694 4,913,544 7,618,238 SE N36 Wee aT si 
SED .oncnemn 3,265, 4,908,857 8,174,839 12.80 13.97 17.92 17.87 
eee 3,283,738 4,716,251 7,999,989 13.21 13.98 21.26 17.87 
 cxvckenat 3,193,551 4,821,081 8,014,632 12.93 14.10 19.80 15.74 
SE éaccancee 3,037,029 4,715,257 7,752,286 12.74 14.31 17.87 12.83 
July ......... 2,858,900 5,008,429 7,867,329 12.46 14.62 17.87 12.24 
August ...... 2,493,084 5,385,718 7,878,802 12.63 14.62 17.87 11.15 
DE xcs) sacase 8 wedens $7,550,000 13.11 4.62 17.87 10.79 
§Estimated by The Annalist. $13.05 14.83 17.91 10.45 
13.12 15.31 17.87 ia 
DEBITS TO INDIVIDUAL ACCOUNTS 113.45 15.90 17.87 
(Thousands) 13.95 15.94 17.87 
New York 140 Other Total Average ...... 13. J ’ eam 
1930. ity. Cities. 141 Cities. tQuoted as ‘“‘New York refinery equiva- 
DR. octces $34,732,000 $25,724,000 $60,155,000 | lent.” 
BD «. cated oa oe vary bry} TIN PRICES (23) 
7, Spee 38,631,000 24,347,000 62,978,000 (Average at aed Ree lb., prompt 
TP sasesa ,423, ,416, 839, 
Jure 37,690,000 24'647,000 62,338,000 — oe. st. 1s, 
July 29,638,000 23,159,000 52,797,000 | aR. ----- an ns oon Ga he 
ga Fete boo a1'eet'ooo | Asiaon‘ouo 136.81 48.85 52.18 69.31 64.49 53.72 
asia nani seat ii — .-36.07 45.97 52.36 68.02 63.38 52.21 
COAL AND COKE FROBUCEION (5) ey -: Be Soe oe oe on oe 
(Thousands ~ 4 net tons BE eiswai 29.81 46.40 47.10 64.06 63.07 58.08 
Pt ra eee eee 
Biumaaes cond: 100 8,990 9,145 11 Oct. ........ 4235 49.01 5850 70.31 62.23 
wee eeee see ees »920 9,145 11,605 | Noy. |: 40.22 50.85 57.63 70.67 63.27 
FR geemge bauine 1 517 1,487 1,524 1,934 | Dec 39.79 50.21 58.49 68.47 62.93 
nthracite: “ z ; ; 
Oe 1,147 1,268 1,435 1,980 
Seckive aaiie: Avge 45.19 50.46 64.37 65.30 57.90 
i sasuenetedneas 41 39 38 119 
Daily average..... 7 6 6 20 
SILK (21) 
(Bales) 
Storage. Deliv- In Tran. 
Endof eriesto Eng of 
1930. Imports. Month. Am. Mills. Month. 
. . cncenda 43,175 76,264 57,683 37,000 
ME o6ecees 234 68,646 49,852 24,000 
Se chances 990 57,773 50.863 17.800 
ipeil ovens 37,515 53,704 41,584 8,000 
panned 096 35,477 40,823 7,700 
Me ossaces 369 28,450 29,396 16,300 
St stcunine A 35,565 39,948 31,200 t. 1, t. A, 
i xceawae 51,147 44,978 41,374 41,700 1930. 1929. 
Sep x 47,621 55,6449 51,600 The Aberthaw Index..... 185.0 188.5 


NEW BUILDING (3) 
Sept., 1930. Aug., 1930. July, 1930. gi 1929. 


(26 Days.) (26 Days.) (26 Days.) Days.) 
Average daily building contracts awarded 
thirty-seven Eastern States........... $13,274,500 $13,358,396 $18,252,200 


SOURCES OF DATA 
e. (2) Commercial and Financial Chronicle. 
eral meneres B - (5) United States De 
f Labor. (7) National Electric (8) The 
reet's. 10) National Lumber Manufacturers’ Association. (11) Dun’s 
te Ty = a of ed Interior, A a Survey. (13) New York 


. (15) American Bureau of Me tal Sta- 

atten. » fitate C9) o8 and § Steel Institute, on ase to) Y on me ports (18) American 
eum Institute. American Rai ation. 

=! the ——— ay, Silk Association of Amorion, ay een 


$14,135,700 


(3) The F. Dodge Cor- 


) Railway 
rtment of Cpimmente. (6) 


qa 
ration. {*) F 
es De 


2, Motor and Accessory Manufactur- 

(35) American , Zine Ph atitute (28) yt = f Gott “4. til Mer h kof New York. 
on 0} on Textile Merchan 

(27) Bureau of Railway Economics. (28) Interstate Commerce Commission. . willie 


*Subiect to revision. tRevised. 
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HANGES in Capitali- 
zation—The General 
Telephone and Elec- 
tric Corporation is be- 
ing formed by Theo- 
dore Gary & Co. and 
British interests in 

S . . h 
! alliance with the 
i Pind , J Transamerica Corpo- 
ration, it has been announced. This is the 
first direct connection of Transamerica 
interests with the international telephone 

business. 

The new company is being created pri- 
marily for the extension and enlarged 
fforeign development of the business of 
the Associated Telephone and Telegraph 
Company, a $75,000,000 holding company 
controlled and managed by the Gary in- 
terests and British associates, with head- 
quarters in Chicago. 

Participation of the Transamerica in- 
terests in the new corporation, it is un- 
derstood, will pave the way for the im- 
mediate and active expansion of the 
Associated gon & operations in the 
manufacture, installation and operation 
of telephone systems outside the United 
States. The group will own and control 
more telephones than any other privately 
owned company in the world outside of 
the Bell System, it is said. 

The Gary interests and the Trans- 
america Corporation are acquiring more 
than $20,000,000 capital stock of the Gen- 
eral Telephone and Electric Corporation, 
while British and other associates are 

j about $6,000,000. No _ public 
es is being considered at present. 
The authorized capital of the new com- 
pany is $250,000,000, consisting of com- 
mon shares of $50 par value. 

The Associated Telephone and Tele- 
graph Company was organized in 1926 
as an alliance of American and British 
financial and operating interests, and 
controls directly or through subsidiaries 
telephone equipment manufacturing com- 
panies and other companies, including 
Automatic Electric, Inc., Automatic Tele- 
phones, Ltd., British Columbia Telephone 
Company, Compania Telefonica de Bar- 
ranquilla and the New Antwerp Tele- 
phone and Electrical Works. 

In addition, the company and its Brit- 
ish associates in cooperation control the 
Anglo-Portuguese Telephone Company, 
Compania Telefonica de Manufacturing 
Company, Ltd., and other companies, in- 
cluding the Cable, Telephone and General 
Trust, Ltd. 

Through its own organization and staff 
of specialists the company supplies ad- 
visory, supervisory and special services 
to all companies under its control and 
also to companies outside the group and 
to government-owned telephone adminis- 
trations. 

Its interests are located in the United 
States, England, Canada, the Philippines, 
Colombia, Venezuela, Belgium, Portugal, 





India, China, Australia and other coun-- 


tries, and negotiations are now in prog- 
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ress for the establishment of manufac- 
turing facilities in France. 

The Associated .Company produces, 
through Automatic’ Electric, Inc., and 
European affiliates, Strowger automatic 
telephone equipment and the P-A-X, or 
private automatic exchange. To the Liv- 
erpool plant of the Associated group was 
awarded the initial contract for the con- 
struction and installation of automatic 
equipment for the telephone network of 
Greater London, the completion of which 
will require a decade. The Strowger sys- 
tem is also in use in many of the world’s 
capitals and in the United States and 
many foreign countries. 

H. L. Gary, president of Theodore Gary 
& Co. of Kansas City, Chicago, New York 
and London, will be chairman of the 
board of the General Telephone and Elec- 
tric Corporation, of which A. F. Adams, 
now chairman of the Gary company, will 
be president. 

lisha Walker, chairman of Trans- 
america, will serve as chairman of the 
executive committee of General Tele- 
phone, which committee will also include 
Jean Monnet, vice chairman of Trans- 
america. E. C. Blomeyer of Chicago and 
Rene Plevin of Paris will become vice 
presidents of the new company. 

Included among the directors of the 
new company are L. M. Giannini, presi- 
dent of Transamerica; Sir Alexander 
Roger of London; W. F. Benoist, chair- 
man of Automatic Electric; W. S. Mc- 
Lucas, chairman of Commerce Trust Com- 
pany of Kansas City; Frank H. Woods, 
chairman of Addressograph Company; 
Ross Harrison, engineer, of New York; 
George Lindsay of the Bancamerica Blair 
Corporation and James A. Bacigalupi, 
president of the Bank of Italy, San Fran- 
cisco. 

Mr. Walker said the recent negotia- 
tions “have effected what we believe to 
be an auspicious alliance of that experi- 
ence and skill with the resources now 
made available by Transamerica. It de- 
serves to be noted that, in an era dis- 
tinguished not infrequently by industrial 
overproduction, there has ean no excess 
of production by manufacturing plants 
producing the requirements of telephonic 
communications systems overseas. 

“With few ———o the telephone 
systems outside orth America are 
greatly underdeveloped and public senti- 
ment in such countries is eager for in- 
creased development. I am informed that 
the ratio of population to telephone in- 
struments in the United States is some- 
where in the neighborhood of 5 to 1, 
while outside this country it is nearer 
100 to 1. 

“In view of that radical divergence and 
having in mind the financial backing now 
provided for General Telephone and Elec- 
tric Corporation, we may anticipate, I 
believe, a continuing development in tele- 
phonic communications overseas.” 








American Eagle Aircraft Corporation 


Stockholders of American Eagle Air- 
craft Corporation of Delaware, at the 
annual meeting held in Kansas City ap- 
proved the proposal to reduce the present 
capitalization of the corporation from 
2,000,000 shares of no par value common 
stock to 200,000 shares of no par value 
common by the exchange of 1 share of 
new stock for 10 shares of old stock. The 
stockholders also authorized the issuance 
of $500,000 of 6% per cent 15-year sink- 
ing fund debenture gold bonds. Each 
holder of the new stock has been given 
the = of utilizing one-half of his 
holdings of new stock, based on the cur- 
rent market value, to apply upon the pur- 
chase of bonds. The stock so surren- 
dered will revert to the treasury. Trad- 
ing in the new stock on a when issued 
basis has been inaugurated on the New 
York Produce Exchange. 

At the meeting, E. E. Porterfield Jr., 
president, announced that orders on hand 
at present for the American Eaglet plane 
totaled 217 after already having effected 
substantial deliveries of this new model. 


Amerada Corporation 


The Amerada Corporation, through its 
chairman E. L. DeGolyer, and its presi- 
dent A. Jacobsen, has announced the sale 
to the Union Oil Company of California 
of an undivided one-half interest in its 
“King” lease in the Hills field 
of California for a consideration of $8,- 


000,000. Payment will be made one-half 
in cash and short term negotiable obliga- 
tions of the Union Oil Company and one- 
half from 50 per cent of the Union Oil 
Company’s share of the production of the 
property, free of all expense to Amerada. 

Purchased last yearfor $400,000—$200,- 
000 cash and $200,000 out of one-half of 
the first oil produced—the “King” lease 
through the present sale represents an 
immediate profit to Amerada of $3,900,- 
000 since the corporation retains an undi- 
vided one-half interest in the lease, iden- 
tical with that sold. This profit is equiv- 
alent to about $4.20 per share. In addi- 
tion, the $4,000,000 oil payment will be 
all profit, being taken into earnings only 
as and when received. 

The cost of development of the prop- 
erty will be shared equally by the Union 
Oil Company and Amerada. While there 
is no production on the property as yet, 
it is offset by a large producer, and the 
first joint Amerada-Union well is now 
being drilled. 

American Agricultural Chemical 
Company 

The American Agricultural Chemical 
Company has called not less than $1,000,- 
000 par value of its first refunding mort- 
gage 7% per cent bonds for redemption 
on Feb. 1, 1931, at 102%. The original 
issue was $30,000,000, and on Aug. 1 
there was $8,390,000 outstanding, of 
which $223,500 was owned by the com- 
pany. 





Aviation Corporation 

The Aviation Corporation of the Amer- 
icas has announced that holders of war- 
rants to subscribe to common stock at 
$15 a share would receive the privilege 
of subscribing to the stock at $12 a share 
if warrants relating to at least 100,000 
shares were exercised prior to Oct. 15. 
On Dec. 31 last warrants sufficient to 
purchase 193,811 shares were oustand- 
ing. If the offer is accepted by all hold- 
ers of warrants, the corporation will re- 
ceive approximately $2,215,000. 

The corporation has also authorized 
the distribution on Nov. 15 to stockhold- 
ers of record of Oct. 15 of new warrants 
entitling them to subscribe, between Oct. 
16 next and June 1, 1934, for shares of 
capital stock at $91.875 a share in the 
ratio of one share for each three shares 
held. The new warrants contain provi- 
sions for the protection of warrant hold- 
ers substantially the same as those con- 
tained in the warrant agreements dated 
June 26, 1928; Aug. 21, 1928, and Jan. 
23, 1929. 

If the discount of $3 a share offered 
to holders of the old warrants becomes 
effective, warrant holders who remit the 
full price of $15 a share will receive a 
refund. 





Empire Public Service Company 

The Empire Public Service Company, 
which owns all common stock of the 
Electric Public Utilities Company, is of- 
fering holders of the latter’s three-year 
5 per cent gold notes the privilege of 
exchanging them for 6 per cent twenty- 
year gold debentures of the former, to- 
gether with e cash consideration. Hold- 
ers of the notes may accept an equal 
principal amount of the debentures and 
$80 cash for each note exchanged, and an 
adjustment for accrued interest on the 
notes and debentures. 

In a supplementary notice to holders 
of the notes H. C. Yeager & Co., Hale, 
Waters & Co., H. L. Nason & Co., Inc., H. 
D. Whitcomb & Co., Inc., Warren A. 
Tyson & Co., Inc., A. L. Chambers & Co., 
Inc., and Fitch, Crossman & Co. advise 


acceptance of the offer. 


First and Second Custodian Shares 

Certificates of First Custodian Shares 
and Second Custodian Shares have been 
offered to the public by the Insuranshares 
Corporation. The price is based upon the 
current market value of the deposited 
underlying securities, all of which are 
listed on the New York Stock Exchange, 
and upon cash resources and includes 
odd-lot brokerage commissions plus a 
fee of 22 cents a share for issue and de- 
posit and a 6 per cent selling charge. 

The custodian share is a single invest- 
ment medium representing pro rata right 
to a unit of securities and cash, deposited 
with the Guaranty Trust Company under 


a custodian and depositary agreement 
drawn to guard the quality of the under- 
lying securities. Restrictions on the port- 
folio provide for the sale of stocks whose 
investment value has become lowered and 
reinvestment of the proceeds in other 
issues, preventing impairment of ‘the 
original investment through disburse- 
ment of capital in the form of income. 

The agreement oz First Custodian 
Shares provides for the retention in the 
units of all stock dividends and split-ups. 

The agreement of Second Custodian 
Shares provides for liquidation of all 
stock dividends, split-ups and other spe- 
cial receipts and distribution of the pro- 
ceeds to holders. The holders may, how- 
ever, elect to reinvest the entire income 
or all in excess of 6 or 7 per cent annu- 
ally on the original investment. Except- 
ing in this respect, First Custodian 
Shares and Second Custodian Shares are 
entirely similar. 

Each unit is composed of interests in 
the following companies: Santa Fe, New 
York Central, Pennsylvania Railroad, 
Union Pacific, Allied Chemical, American 
Can, American Radiator, American 
Smelting, American Tobacco, B; Borden, 
du Pont, Eastman Kodak, General Elec- 
tric, International Harvester, National 
Biscuit, Otis Elevator, Union Carbide, 
United States Steel, Westinghouse Elec- 
tric, Woolworth, American Power and 
Light, American Telephone and Tele- 
graph, Columbia Gas, Consolidated Gas 
of New York, North American, Pacific 
Gas and Electric, Inc.; United Gas Im- 
provement, Standard Oil of California, 
Standard Oil of New Jersey and Texas 
Corporation. 

Lehigh Coal and Navigation Company 

Offering a new issue of $6,000,000 Le- 
high Coal and Navigation Company con- 
solidated mortgage 4% per cent sinking 
fund bonds, Series C, due Jan. 1, 1954, 
has been made by Drexel & Co. at 99%, 
to yield more than 4.50 per cent. Pro- 
ceeds of the financing will be used to 
provide for the redemption on Dec. 23 of 
$4,000,000 5% per cent notes, due 1932, 
and to reimburse the company in part for 
improvements and additions made to 
properties upon which the. mortgage ‘is 
secured. v 

The issue will be callable at 105 as a 
whole or in part on any interest date on 
four weeks’ notice. The sinking fund will 
purchase bonds for retirement at not 
more than 102%. On completion of this 
financing the company will have out- 
standing $19,892,000 of these bonds, with 
$14,298,000 more held im the treasury. 
The indicated market value of the 1,930,- 
065 shares of capital stock outstanding, 
according to the bankers, is more than 
$60,000,000. 

Minneapolis Gas Light Company 

A new issue of $9,000,000 Minneapolis 
Gas Light Company first mortgage 4% 
per cent bonds, due in 1950, has been 
marketed at a price of 95, to yield more 
than 4% per cent. The banking group 
comprises Bonbright & Co., Inc., W. C. 
Langley & Co., the Bane Northwest Com- 
pany and the First Securities Corpora- 
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tion of Minnesota. Proceeds from the 
sale of the bonds will be used to retire 
$7,500,000 of two-year 6 per cent notes 
outstanding, to pay off certain current 
indebtedness and to provide funds for 
other corporate purposes. 

The company was recently organized 
as a successor to a company which since 
1870 a ri plied manufactured gas to 
the ci inneapolis. The company is 
contro ty by the American Gas and 
Power Company, operations of which are 
supervised by the American Common- 
wealths Power Corporation. Net earn- 
ings of the borrowing corporation for the 
twelve months ended Aug. 31, 1930, avail- 
able for reserves and interest, were 
equivalent to more than 3% times the 
annual interest requirements on the first 
mortgage bonds. 

Seaboard Continental Corporation 

Organization of the Seaboard Contin- 
ental Corporation, an investment com- 
pany of the general management type 
with broad powers to deal, acquire and 
hold securities of all kinds and one of 
the first such companies to be publicly 
financed through a bond offering rather 
than a stock issue, has been announced. 
The formation of the new company is 
unique in that it will be financed through 
an offering soon of an issue of 6 per 
cent guaranteed convertible gold bonds, 
which will be a direct obligation of the 
company as well as bearing the joint and 
unconditional guarantee of the Lloyds 
Casualty Company of New York and the 
Federal Surety Company, with combined 
resources of over $10,000,000. The bonds 
will be offered by a syndicate headed by 
Provident State Securities Company. 

The new company contemplates invest- 
ing its funds in securities of established 
companies and financial institutions, sub- 
ject to the approval of the guaranteeing 
surety companies, who will pass on-all 
securities held as collateral to the bonds. 
Capitalization will consist of an issue of 
$3,500,000 6 per cent guaranteed con- 
vertible gold bonds, all to be outstanding; 
200,000 shares of $6 no par preferred 
stock, 10,000 shares to be outstanding; 
and 400,000 shares of no par common 
stock, 200,000 shares of which will be 
outstanding. The bonds will carry a con- 
version feature entitling holders to ex- 
change their securities for the company’s 

referred and common stock on a ratio to 

announced later. 


Sun Pipe Line Cangene 

Brown Brothers & Co. and Edward B. 
Smith & Co. are offering a new issue of 
$3,500,000 Sun Pipe Line Company 5 per 
cent sinking fund debentures, maturing 
Oct. 1, 1940, at 99% and interest to yield 
over 5 per ‘cent. The Sun Oil Company 
has guaranteed by contract to provide 
the trustee with funds sufficient to meet 
= yments of interest, taxes, sinking 

and principal on the debentures as 

they accrue and mature. 
un Pipe Line Company is being or- 
ganized to conduct directly or through 
subsidiaries the business of transporting 
petroleum and petroleum products as a 
common carrier. A pipe line over 700 
miles in length is now under construc- 
tion. This will cenaiet of one line of 8- 
inch pipe oneaes from a point near 
Marcus Hook, Pa., where a number of 
refineries, including the principal refin- 
ery of Sun Oil Company, are located, to 
a point north of Coatesville, Pa., with 
‘two main trunk lines of 6-inch pipe run- 
me, %< Cleveland, Ohio, and Syracuse, 
There will be numerous spurs of 
smaller size pipe running to various 

cities along these routes. 

This pipe line will have a capacity of 
25,000 barrels per day. The estimated 
cost of the original pipe line is $5,100,- 
000. - Of this amount at least $1,600,000 
will be paid in cash for the capital stock 
of the company. Sun Oil Company will 
own 45 per cent of this capital stock. 
These pipe lines will make possible a 
materi. reduction in transportation 
charges and it is expected that their 
operation will produce substantial earn- 
ings on the capital stock. It is estimated 
— a large part of the lines will be in 

ration by Jan. 1, 1931, and that the 

ole system will be in operation in May, 
1931. Sun Oil Company will guarantee 
completion of the lines. 


Transamerica Corporation 
Carrying out its program for the sim- 
plification and rearrangement of its cor- 
porate structure, the Transamerica Cor- 
poration, a holding omeney which had 
assets of more than $1,176,000,000 last 
Dec. 31, has organized eight subsidiary 
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holding companies in which its invest- 
ments in the various fields of finance and 
industry will be segregated. Charters 
for five of the new subsidiaries, which 
will be wholly owned by Transamerica, 
have been filed in the State of Delaware, 
and three other charters will be filed 
soon. 

The purpose of the formation of the 
subsidiary companies is to specialize the 
work of administration over Transamer- 
ica’s ‘varied investments. The personnel 
of the new companies will be drawn 
largely from the present executive per- 
sonnel of Transamerica. No shares will 
be issued to the public and no financing 
is contemplated. 

Each of the eight companies will be 
supervised by its own staff of officers. 
Their functions will be chiefly adminis- 
trative, with a view to lifting an increas- 
ing burden from the officers of Trans- 
america. Henceforth, it was said, the 
officers of Transamerica will act in a 
supervisory capacity over the eight 
groups of administrative officers of the 
eight subsidiary holding companies. 


CORPORATE 
NET EARNINGS 


INDUSTRIALS. 
Com. sase 


—Net Profit——_, ge 
1930. 1929. 930. 1 


American Smelting & Refini ne: 
6 mo. Ju. 30 $6,879, $10,947,501 $2.74 $5.02 


American Zinc my & Gueciing: 
7 po Jy. 31 +272,1 


Yr. ae < 351, am 
Continental Bakin 
12 wk. Sp.13 1,515,6 
37 wk. Sp.13 4,012 oa" 
" Sesnak Chemical 
Yr. June 30. 2.036.486 $1,643,434 4.04 
Electric Bond & Share: 








Company. 


717,043 5.19 3.33 
b.02 
a3.84 





12 mo. Ju.30 41,095,006 ~—.......... 42.55 
Eastern S. S. Lines: 

8 mo. Ag.31 1,432,267 1,725,545 
Fourth National Investors: 

9 mo. Sp.30 758,088 ...... 1.51 
Fox Film Cor rp $ 

39 wk. Sp.27 10,1 L04, 194 8,337,196 4.00 3.30 
Gl Cc Harvester: 

Yr. Aug. 31. 1 420 045 91,053,738 3.55 2.63 
Jantzen Knitting Mills: 

Yr. Aug. 31 ,156 646,828 6.57 6.10 
Lake of Weet Milling: 

Yr. Aug. 31. 113,413 * 831,941 06 4.91 
Langendorf United Bakeries: 

Yr. June 30. 427,550 501,875 ¢2.03 c2.64 
Ohmer Fare Register: 

6 mo. Ju. 30 > iin 97 


Second National Investors Corp.: 
9 mo. Sp. 30 371,082 * p3.71 
Standard Oil of Ohio: 
7 mo. Jy. 31 2,294,052 
Third National Investors: 
9 mo. Sp. 30 397,482 
United Fruit: 
Sept. 30 ¥. $1,550,000 +7,535,000 
9 mo. Sp.30.71 SERS 116.08. 00 
United States Dairy Product: 
6 mo. Ju. 30 811,93! 843, 970 b1.19 b1.36 
Warren Brothers Co.: 
8 0 Ag. 31 2,220,958 ...... 4.51 
estern Massachusetts Com rep 
12" mo. Ag.31 e3,871,484 e3,864,04 
UTILITIES. 
Alabama Pewee Co.: 
12 mo.Ag.31 5,408,408 6,159,611 
Amer. Water Works & Electric: 
12 mo.Ag.31 7,560,164 7,197,369 h3.65 h3.62 
Commonwealth & Southern: 
12 mo.Ag.31 29,729,221 
Consumers Power Co. 
12 mo.Ag.31 — “th, 676,395 
Georgia Pow 
12 mo.Ag.31 7.135,314 7,465,940 exe 
General Public os Cor 
12 mo. Sp.30 1,191,366 595.536 1.60 5.55 
Kansas City, corer & ‘Sients 
7 mo. Jy. 31 2,426,844 3 «...... 4.35 
Lindsay Light: 


Sept. 30 qr. 19,690 18,060 .24 .22 

9 mo. Sp. 30 74,829 56,504 1. = 67 
Pacific Telephone & Telegraph Co. 

8 mo. Ag.31 11,177,710 10,3 h4.40 h7.61 


Tennessee Electric Power: 
12 mo.Ag.31 3,960,516 3,706,063 
Third Avenue Railw 
2 mo. Ag.31 "44,473 
United Electric Coal: 
Yr. July $1. 302,795 
United Light & Pow 


way: 
¥ 597,421 


701,380 1.08 2.25 


12 mo. ~ <7 11,321,718 °"7,688,034 92.35 j1.83 
— 
. Ea 31 3 cite mm *519,274 
” ani ©, Burlin 
8 mo. Ag.31 13,77 952 AP a a S08 * 10.59 
_—"— F East. Illinois : 
*1,812, “¥ 315,599 p1.43 
Salone = Railroad: 
8 mo. Ag.31 Tis 1 127 =: 1,625,110 59 1.16 
*Net loss. +tProfit before Federal taxes. 


{Twelve and one-half months ended Aug. 


15, 1929. aOn Class A shares. b On Class 
B shares. cOn' combined Class A and 
Class B shares. eBefore depreciation. 


h On shares outstanding at end of respec- 





tive periods. j Average shares. p On pre- 
ferred stock. 
Pu Com 

(Carrier p> a of Ihnan, Inc.) 
August gross .......... #1, 127,744 #1, 926,587 
Ne hdl tenes padeew ac 1'224'047 516, 651 
Eight months’ gross.... ar 018,978 55'872, 111 
Net after taxes......... 4,357,161 6,736,580 


Canadian National 
(Including Central Vermont, but not East- 


August gross .......... 
Net after expenses. ... 
Eight months’ pars 
Net after expenses 

Colorado & canes 


(Including Fort Worth & a ae City and 
a... ichita Valley yy 





August ge eheckeened 1,621, 2, rth - 
operating income.. 209.739 

ah ht months’ oo a % pea 568 16,608. 530 
Net operating income. 850,532 2,908,095 





PUBLIC UTILITY 
EARNINGS 


California Oregon Power 

1930. 1929. 
Gross earnings ......... $3,734,266 $3,458,816 
Net earnings .......... 2,183,896 2,162,857 
Other income .......... 935 28,631 
Net earnings, including 


other income ......... 2,189,831 2,191,488 
Louisville Gas and Electric 
Gross earnings ......... 10,488,991 10,093,167 
Net earnings .......... 5,373,543 5,212,028 
Other income .......... i 425,610 
Net earnings, including 
other income ......... 5,827,190 5,637,638 
Market Street Railway 
Gross earnings ......... 9,407,794 9,578,190 
Net Lge od 5 diad ahh 1,457,702 1,396,617 
Other income .......... 21,926 24,835 
Net earnings. including 
other income ......... 1,478,998 1,421,452 
*Mountain States Power 
Gross earnings ......... 3,475,604 3,268,779 
Net —- peeakeudas 1,301,086 1,279,285 
Other income .......... 113,942 72,489 
Net earnings, including 
other income ......... 1,415,028 1,351,774 


Northern States Power 
Gross earnings ......... 33,151,857 32,334,719 
Net earnings .......... 16,506,552 16,710,035 
Other income .......... 717,507 
Net earnings, including 
other income ......... 16,811,370 17,427,542 


Oklahoma Gas and Electric 
14,791,940 


Gross earnnigs ......... ,791, 13,575,669 
Net earnings .......... 6,960,077 6,471,256 
Other income .......... 339,262 503,625 


Net earnings, including 


other income ......... 7,299,339 6,974,881 
Philadelphia Compan 

Gross earnings ......... eert, 335 62,920,495 

Net — ee ne »737 30,523,475 

Other incom ss Sia: 208 1,721,498 





Net carnings. including 
other income ......... 32,240,945 32,244,973 


Transactions on the 


San Diego Gas and Electric 


Gross earnings ...... 7,289,700 7,300,583 
Net earnings ........ . 3,559,996 3,481,582 
Other income . 27,396 8,333 
Net earnings, including 

other income ......... 3,587,392 3,489,915 


Southern Colowado Power 
2 461 


Gross earnings ......... 295, 2,263,989 
Net enguing® idan ciowee 1,067, 1,084,141 
Other income .......... ‘ 12,238 
Net earnings, including 
other income ......... 1,095,223 1,096,379 
Wisconsin Public Service 
Gross he NEO RIE 5,619,691 5,320,036 
Net earnnigs .......... 2,389,861 2,319,672 
Other income .......... 18,713 15, 
Net earnings, including 
other income ......... 2,408,574 2,335,486 
Wisconsin Valley Electric 
Gross earnings ....... . 2,173,961 1,784,941 
Net earnings ....... 980,437 653, = 
Other income .......... 26,334 25.0 
Net earnings, including 
other income ......... 1,006,771 678,384 


The above earnings are ‘Yass @Ppropria- 
tions for depreciation. 

*Figures for each period are for properties 
now comprising the system. Net earnings of| 
properties sold are included in other income. 

New York Water Service 


30. 1929. 
$2,709,166 $2,626,685 
1,124,559 1,099,543 
1,584,606 1,527,142 


Western Massachusetts Compas es 
Year to Aug. 31, gross. ,242,269 9,023,679 
Net saat before de- 


Year to Aug. 31, gross. 
Expenses and general 


PUCCIGRIOR ...02.2005.. 3,871,484 3,864,048 
Surplus before depre- 
DN ebsneneaneeesa’ 1,345,833 1,381,635 
Conemanem Power 
Au t .. 2,492,424 2,639,787 


1,394,124 1,287,385 
. 32'987,424 33,964,592 
17,538,222 16,742,047 


Ss. 
Net earnings .......... 
Twelve months’ gross. 

Net earnings 


CED x 00.065006%, 14,551,918 13,876,396 
lance after preferred 
dividends and depre- 
a 8,111,420 7,975,935 
Georgia Power 
August gross .......... 134 = 1,771,219 
Net earnings .......... 896,154 886,890 


Twelve months’ gross.. 23,770,082 24,058,599 


Net earnings .......... 12,139, po 12,779,836 
*Net income ........... 8 8,254'87 8,550,044 
Balance after preferred 

dividends and depre- 

SE i.csenciasaneawes 1,962,234 2,842,981 

: Alabama Power 

August gross .......... 1, peg 1,520,766 
Net earnings .......... 807, 886,272 
Twelve months’ gross.. 18; 035, 331 18,111,158 


Net earnings .......... 10,392,330 11,373,724 
~ Fre 6,321,463 7,149,612 
Balance after preferred 

dividends and depre- 

GED <ecdacodeucsaes 3,466,243 4,281,067 


Tennessee Electric Power 
PE ea 1,167,447 1,227,109 
4 568,559 


15,268,991 14,158, 108 


Twelve months’ gross.. 
Net earnings .......... 7,403,664 6,930.55 


SENG GRGNED cccvcscescs 5,194,374 4,789, 029 
Balance after preferred 
dividends and depre- 
errr 2,598,934 2,369,127 
Illinois A a Service 
Year to Aug. 31, i 663,319 619,862 
Expenses and general 
Ip RIREEER 348,910 325,202 
Gross income ........ 314,408 294,660 


Pittsburgh- peewtee Water Service 
Year to Aug. 31 


Gross revenues ........ 337,181 314,060 
mypsnsce and general 

Zerby tia eee 146,715 133,916 

Gress’ SIN io a:cshucsi o's ore: 190,467 180,144 

California Water Service 

Year to Aug. 31, gross. 2,201,345 2,105,047 
Expenses and general 

| REPS Fe -ycnges -. 1,058,985 1,069,104 

Gross income .......... 1,142,360 1,035,943 


New York Produce 


Exchange Securities Market 
Week Ended Saturday, Oct. 4, 1930 





STOCKS. 
Net 
Sales. High. Low. Last. Chg. 
500 Aeromarine ews estes Ay SM is 
1,600 Alco T, Ltd, A......... 185% 17% 18% + % 
100 Amer & Cont, w w.... 15% 15% 15% —44% 
2,500 Amer — ere errr ™ 6% 6% .. 
400 Do war ...........+.-. 1 Ly g- % 
2,000 Amer Eagle Air. a sone % ly — 
1,400 Do new, ea ™ 7 ‘ 
1,000 Andes Petrol ......... 35 35 .35 —.15 
2,400 Appalach Gas war..... 2% 1% 2% .. 
300 Do allot ctfs, wi....100 98%100 — \% 
1,500 Assoc G & E, ‘30, rts 
GE BED cc cccccases ™% 4 4%+%& 
1,600 Do opt stk rts........ 1% % #1 - 
300 Atlas Util $3 pf........ 38 380 38 CO — | 
100 Automotive Stand ..... ly ly ms 
200 Aviation Co sub war, 
Ss UW Se coccseecs 3% 3 Oe és 
2,800 Bagdad Copper ....... 1.00 .75 1.00 +.30 
1,000 Big Missouri Min.......50 .50 .50 —.03 
400 British Can, wi....... 12% 12 12%+% 
200 Claremont Inv ........ 6 6 6 ° 
1,900 Claude Neon Lts....... % 6 —1 
100 Columbia Bak ........ 1% 1%- a 
500 Como Mines .......... ‘ p 7% —. 
25 Cons Pow 6% pf....... 1078 104% 104% + % 
100 Credit Alliance, A..... ™ T™%— 
5,500 Det & Can Pe 6% 
100 Divers _ Spee 1T% 17% ™ —3 
DF tebncsccsccceees 7 ™ 
BDEMGOM, EMS 2. ccccscce 3 3 - 
200 Exide Sec ............. 16% 16% —1 
100 First Am Banc pf, A 10 1 1 —1 
200 Golden Cycle .......... % 12% 144+ & 
400 Hamilton Gas ......... 4 4% 4%— 


100 Inter Nat Gas......... 22 





100 Invest Tr Assoc....... 
1,000 Jenkins age aGneewEs 3 SS = i 
300 e Strs, A | “2 


3% 
1,600 Lautare Nitrate Kedenee 6% 5% 





STOCKS. 
Net 

Sales High. Low. Last.Ch’ge. 
100 Macfadden Pub s+ 18% 18% 18% —1% 

1,200 Majestic H Util........ 19% 14 ia 4 
800 Marvin Radio T..... - &% 1 i — 
700 Maxweld Corp ...... 8% 8% 8% .. 

2,500 Milnesia Int, wi...... 6 5% 6 + & 
700 Nat Aviat, A, wa 1 1-4 
200 N Y, Rio& BALwar %& 9, B+ & 
300 North Am Tr Shs...... Tm TmHh—% 
100 North Butte Min...... 14 14% 1%— 

3,300 Petrol Conv ......... 9% 8% 9%+ # 
200 Phantom Oil, w in. ; 20% 20% 208 + 
200 Photo Col, new, w i... 4 4 ne 

1,700 Pub Ut Hold, n, Pf, : i 34 36% 37% — % 
100 Railway Corp ....: 15% 15% +h 

Saranac Riv Pow...... 33 22 23%—1 

1,600 Seabd Util war...... 5e & ¢ + i$ 
600 Shamrock Oil ...... 14% 11% 13 -—2 
100 Shepard Stores .... y %—% 
500 Sherritt Gord M. 21.450 1.28°1.45 —.45 
300 Splitdorf Beth ......... 2% 2 24—% 

1,200 Sylvestre — Binesiee 2%, 2% 2 

3,600 Trent Process ...... 1 ig +% 

1,000 Util Hyd ra R Shww 8 7%; T—¥% 
400 TH Kcnciccsne 1 +% 
300 Williams Alloy ...... 8% 8%— & 

2,000 Zenda Gold .......... -26 25 .25 

BANKS 

BE NE. nv cwswusecacs . 46 44 464% — 

350 Manufacturers .... 80 " 79 M % 
INSURANCE. 

1,400 Nat 4 bencaawns . 10 9% ~ 
50 New Jersey ........... 45 Pa Ge . * 
100 Seab board | Burety “wm =. & «J 

BONDS. 


40,000 Cl & Pit RR4%s,’77, wi.103% 103% 
—— Fox Film 6s, 1931...... 984% 98% = 


000 Ili P & L 5s, 1956..... $9 99 Ty 
F000 Pac G & E 5s, 1952. .1044% 104% 108% cash 


$1,000 Am G & P 5s, 1953... 82% Sat? 1030 3°30 3% 
103 
4-% 
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American Commantiy Fewer 


1929. 

Year ended Aug. 31: 
Gross earnings ......... 9,868,819 9,334,461 
Net after taxes......... 4,495,272 4,167,688 
Balance to parent com- 

pp erippaica eee 2,069,935 1,875,068 

OO eS 1,794,935 1,600,068 
oaleane after first pre- 

ferred dividend ...... 1,614,935 1,420,068 

Standard Public Service 
Year to Aug. 31, gross.. 2,143,087 2,090,57 
Net earnings .......... 882,650 842,731 
New York, Waestehestes, and Boston 

August gross .......... 198,405 219,536 
Net after taxes......... 46,225 66,731 
Deficit after charges... 184, 151,070 
Eight poeuthe’ | ee ... 1,704,904 1,671,155 
Net after taxes......... 546,491 476,166 


Deficit after” chatges.. 1,288,332 1,237,832 
Citizens Water, Wash ington. Pa. 
Year to July 31, gross. 372,006 394,993 
Net earnings .......... 254,253 235,635 
*Before depreciation. 


BOND REDEMPTIONS 


Detailed information on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone, 
telegraph or letter. 


ERE was a continuation last month 
in the decline that has marked most 
of this year in the amount of bonds 
called for redemption before maturity. 
The total for September was $35,816,500, 
compared with $24,781,000 in August and 
$114,003,000 in September a year ago. 
Bonds ‘aggregating $342,445,100 for the 
nine months ended Sept. 30 compare with 
$751,183,850 for the same period in 1929 
and $1, 751 ,720,000 in the corresponding 
time in 1928. Every group has decreased 
since last year, and also two years ago. 
Bonds called for redemption before 
maturity in September, classified and 
compared with a year ago by The New 
York Times, follow: 





: Sept., 1930. Sept., 1929. 
0 PEP erent $4,600,006 $104,240,000 
Public utility ........ 759,000 71,000 
State and municipal.. 534,500 280,000 
EE 5.5. 44 tavenvencnn< 4,304,000 7,389,000 
| Sere: 17,000 219,000 
Miscellaneous ........ 512,000 1,804,000 





WME, 66 cscdscscncie $35,816,500 $114,003,000 


For the nine months ended on Sept. 
30 bonds redeemed this year compared 


with last year as follows: 
—Nine Months Ended— 
Brae 1930. Sept., 1929. 





eer eres 985,500 ,692,000 
Public utility ........ 76,177,000 116,071,500 
State and municipal.. 10,521,100 9,494,000 
Serine 91,598,000 100,322,000 
aaa 5,000 4,746, 
Miscellaneous ........ 5, - _ 5,248,500 35,858,350 
RE ae $342,4 445, 100 $751, 1, 183,850 850 


A. C. Lan | Company, $130,000 of first 6s, 
due Nov. 1, 1931, ‘Series = called for pay- 
— = ate 4 "Nov. 1, 2 oe: at = 

afe Deposit an rus ompan 
den, N. im Numbers called: e 130" is inclu- 
sive. 

Apew rque, N. -.. bonds 1 and 474 of 

aving strict 1, due Nov. 1930, called 
A payment at ‘the office "ad the City 


Treasurer. 
Alpine Montan Steel Corporation, $12,100 of 
rst 7s, due March 1, 1 called for yer 
ment at par _on March 1, 1931, at 
York Be y Company, New York. Num- 
bers called: C200; D295, D313; M278 low- 
est. M4665 highest. 

Antioquia (Department of) (Republic of 
Colombia), 12,000 pesos of a hway to sea 
internal 83, due lov. — for 
payment at par on ‘Nov. A 1830, a Cen- 
ral Hanover Bank and T ~y Ag 
New York. Numbers ey 1,000 pesos 
denomination, 214 lowest, 741 highest. 
Payable in United States currency at the 
current rate of exchange. 

Asheville Citizen, Inc., entire issue of first 
6s, due May } 1945, ¢alled for payment at 
par on Nov. 1, 1930, at Citizens and South- 

ern National Bank, Savannah, 

Gaessionn Traction, Light and Power Com- 

of consolidated prior 


Lowest ane “highest numbers called 
2919 ; 104, B1638; A0086, A0500. 
anemia Wash.,, various po local im- 


rovement bonds called for Payment on 
t. 11, Sept. 14 and Sept. 16, 1930, at 
office of the City Treasurer. 

Bergen (City of) (Norway), entire issue of 
pt we Pg oe , {due . “4 ttt 
called for ment a r Ap 
Brown Brothers & Co. New York, are 
fiscal agents for the loan. 3 

Bergen (City of) (Norway), entire issue of 
twenty-five-year 8s, due Nov. 1, 1945, 
called for payment at 110 on Nov. 1, 1930, 
at the New York Trust Comeea: New 
York. Coupons due Nov. 1, 1930 should 
be collected in the —- manner. 

Chile (Republic of) ‘ey of 6 Pot cent 
sterling roan of 408, due March: 1, 198 
or ar on Se 
at N. M. Rethechild & Sons, ndon, or 
National City Bank, New York. Numbers 

led : £100” denomination , 1551 lowest, 
11473 Bighost ; £500 denomination, 554, 692, 
953, 964, 1420, 1464; £1,000 denomination, 


184, 
Chile (Republic of), $125,000 of external 6s, 





American Security News: 
Bond Redemptions 


due May 1, 1963, called for payment at 
ron Nov. 1 1930, at the National City 
ank, New York. Lowest and highest 
numbers called: D56, D1433; M218, q 
Chile (Republic of), $253,500 of external 7s, 
due Nov. 1, 1942, called for payment at 
on Nov. 1, 1930, at the National City 

ank, New York. and h 
numbers y ag 3 Lag 4, D1546; M83, M17125. 
Clovis, N. 247 of paving, dated 
June 1, 1921, * onlin for payment immedi- 
a 7 at Clovis National Bank, Clovis, 


Conejos > om, bond 3 of School Dis- 
trict 3, due Aug: 1 935, called for pay- 
ment on Oct. 1930, at United States 
National Company, Denver. 

Conmogtiout oy and Power Company, 

of first and refunding 7s, Series 
: xy May 1, 1951 called for payment at 
110 on Nov. ly, 1930 30, at Bankers Trust 
Company, New York. Lowest and highest 
numbers called: D52, D711; M25, M6115. 


Dow (Louis F.) ner yy oe ae ioe of 
first serial 64s, 
called for payment at 103% on 7 1930, 
at Foreman State Trust and Savings 
Bank, Cnicago. 

El Paso (City of), Texas, $110,000 of street 
extension bonds, dated May 1, 1910, called 
for payment at par on Nov. 1, 30, at 
Chemical Bank and Trust Company, New 
York. Numbers called: $1,000 denomina- 
tion, 1-110, inclusive. 

Estes Park, Col.. bonds 1-3, inclusive, of 4% 
per cent refunding called for payment on 

. 1, 1930, at Central Hanover Bank and 
Trust Company, New York. 
France (Republic of), 50,000,000 francs of 5 
r cent redeemable national loan of 1920, 
ue May : 10, called for payment at 
the rate 1,500 francs r 1,000-franc 
ates currency 
at the Current rate of exchange) on Nov. 

1, 1930, at the French bags | Paris, or 

Guaranty Trust Compan New York. 

eaeers called : Bonds rd Series 452 and 


Fremont County, oa., $13,300 of School Dis- 
trict 14 6s, due Oct. 1940, called for pay- 
ment on ‘Oct. 1, 1930 at office of the 
County Treasurer, Canon City, Col. Num- 
bers called: denomination, 1-26, inclu- 
sive; $100 denomination, 27-29, inc husive. 


Fremont Qouney. Idaho. $10,000 of School 
District 2 called ’ Dec. 1, 
1930, at ‘Asmdereon Brothers Bank, Idaho 
Falls, 1 Idaho. Numbers called: 26-35, in- 


—_ Col., bond 23 of Paving District 1 
alled for payment on Oct. 4, 1930. 

Garfield County, Col., bond 27 of Count 
High School District; joaue a 1913, called 
for payment on Oct. 1930. 

Graz (Municipality a Republic of Aus- 
tria), $18,200 of 8 per cent loan of 1924. 
due Nov. 1, 1954, called for payment at 

ar on Nov. 1, 1930, at the Chase National 
ank, New York.’ Numbers called: C15, 
C138; D658, _ D153, D290; M97 lowest, 
M2224 highes' 

Great Fa ‘Power Company of Califor- 
nia, entire issue of first and refu A 
6s, due March 1, 1949, called ~ 4 payment 
at 103 on Dec. i, 1930, at B ers Trust 
Company, New York, or -¥ e of th the com- 
pany, 245 Market Street, San Francisco. 

Gunnison, Col., bond 8 of Sanitary Sewer 
District 2, dated April 1, 1918, called for 
payment on Nov. 1, 1930. 

Hamburg Electric Company (Hamburgische 
Electricitats-Werke), 000 ten-vear 
external 7 per cent de entures, due Nov. 
i. 1935, called for ent at par on Nov. 

1930, at International Acceptance Bank, 
en. New York. Lowest and hest 
ean one — Bn. D281; M20, M 

Hellman mpany " $30.000 000 of first 

leaschold 6% ous due Dec. 1, 1939, called for 
payment at 101 on Dec. a 1930, at the 
Cleveland Trust Company, Cleveland. 
Lowest and nighest jo called: Cl, 
C130; Dat. D235; M1, M434. 

Irish Free State (Saorstat Eireann), $28,000 

of = al 5s, due Nov. 1, 1960. called ‘for 

at par on Nov. 1, 1930, at the 

jational City Bank, New Y 

and highest numbers called: D109, D1869; 
M2593, M13276. 

Italy Gaipgtom of), $1,966,200 of externa) 
7s, due D 1, 1951, called for pavment at 

= Dec. i, 1930, at J. P. Morgan & 

ew York. Lowest and highest num- 
Bere called C34, C4374; D9, D5965; M12, 


Karstadt (Rudolph), Inc. (Rudolph Kar- 
stadt Aktiengeselischaft), $172,000 of first 
collateral 6s, due Nov. 1. 1943. called for 
permet at par on Nov. 1. 1930, at Dillon, 

& Co., New York; J. Henry Schro- 
der & Co., "London; Mendelssohn & Co., 
Amsterdam : Credit Suisse or Societe de 
Banque Swiss, Zurich or Basle, Switzer- 
land. ‘Numbers called : M87 lowest, M14839 
highest. 

Knoxville Railway and Light Company 
(now Knoxville Power and Light Com- 
pany), entire issue of refunding and ex- 

tension 5s, due June 1, 1946. called for 

payment at 105 on Dec. 1, 1930, at Guar- 
anty Trust Company, New York. Bonds 
presented prior to Dec. 1, 1930, will be 
paid at the rate a! 105 and’ accrued inter- 
est discounted at the rate of 3 per cent 
from date of presentation to Dec. 1, 1930. 


Knoxville Power and Light Company. entire 
issues of $6 and $7 preferred called for 
pegenent at 110 and accrued dividends on 
Nov. 1. 1930. at the City National Bank, 
Knoxyille, Tenn. 


ee Power Company, Ltd., entire 
issue of general 5%s, due Jan, 1, 1946, 
oo for payment at 101 on Jan. 1, 1931, 
+t Bank of Montreal, Montreal, Toronto, 
p,m and Quebec. 





eB 





Laurentide Power Company, Ltd., entire 
issue of first 5s, due Jan. 1, 1946, i 
for yment at 105 on Jan. 1, 193 

Bank of Montreal, Montreal, me "aad 
London, England; Bankers Trust Com- 
pany, New York. 


Logan County, S.. bond 1 of School Dis- 
trict 95, dated Aug. 1, 1920, called for pay- 
ment immediatel y. 


McGowin-Foshee Lumber Somaees, entire 
issue of = 6s, due semi-annually May 1 


and Nov. 1981, called for payment at 

00% cn Nov. 1930, at Continental Illi- 

nois Bank and +R Company, Chicago. 
McKinne 


ie * of), y wamne, $16,000 of school 

Ps 0, called for 

payment at par .. os 1930, at office 

the State Treasurer, ee Texas; 

offive of the City Treasurer and the Chase 

National Bank, New York. Numbers 
called: 1-16, inclusive. 


Mexican Utilities ney ny, entire issue of 


house 


collateral A 8s, du ay 1, 1955, called for 
payment at 101 ay Nov. 1, my at Bank- 
ers Trust ny, New York. Coupons 


due Nov. 1, 7 30, should be collected in 
the usual manner. 


Midi Railroad Compeny,_ entire issue of 6s 
(American issue), due Dec. 1, 1960, goles 
for payment % par on Dec. 1, 1930. 
Iselin & Co., New York, is paying mount 
for the loan. 


Midi Railroad Compan (Compagnie des 
Chemins de Fer du Midi), entire issue of 
foreign ‘series 6s, due Dec. 1, 1960, called 
for payment at par on Dec. 1, 1930, at A. 
Iselin & Co., New York. 


Midland Metal Company, entire issue of 
first 7s, due Nov. 1, ss called for pay- 
ment at a on Nov. i930, at Reliance 
Bank and Trust Company, i o, Ill. 
Bonds eo ype yen prior to Nov , will 
b at par and interest et, "hs : 
1930, to date of presentation. 

Mineral Wells, Texas, entire issue 3 en- 
eral debt refundin 6s, dated Nov. 930, 
a. _ Be = at par on Nov. Y 1930. 

ional ank or Guaranty 
Trust Company, New York. 

Minneapolis Gas Light Company, entire 
issue of two-year per cent notes, due 
Jan. 1, 1932, called for payment at As 
on Nov. 1, 1930, at Bankers Trust Com- 
pany, New York. 

Mestgnge Bank of Chile (Caja de Credito 

tecairo), $112,500 of guaran nteed 6s of 
13 , due April 30, 1961, called for pay- 
ment at par on Oct. 31, 1930, at Kuhn. 
Loeb & Co. or Guaranty Trust Company, 
New York, or on Credito Hipotecairo, 
ne. 3 Chile west and highest num- 
bers called: $500 denomination, 100, 1897; 
$1,000 denomination, 110, 18830. 
Montene Bank of Chile (Caja de Credito 
1 ete A $106,000 of guaranteed 6s of 
19: due May 1, 1962, called for peyment 
at par on Nov. 1, 1 1930, at Kuhn, Loeb & 
Co. or Guaranty Trust Company, New 
York, or Caja de Credito Hipotecairo, San- 
= 0, Chile. Lowest and highest numbers 
Hed : $500 denomination, 143, 1457; $1,000 

denomination, 90, 18978. 

bag en Trust Ownership, various of cer- 
tificates called for payment at par on Oct. 
1, 1930, atgHerbert C. Heller Co., New 
York. 

Neil-Hall Company (The), entire issue of 
first 7s, due Nov. 1, 1931-1934, called for 
pa ent at 102 on Nov. 1, 1930, at Stand- 

Trust Bank, Cleveland, Ohio. 

an York, Chicago & St. Louis Railroad 

Company, entire issue of equipment trust 

5s, di y 1, 1931, called for payment at 

101 on Nov. i, 1930, at the Union Trust 

Company, Cleveland, Ohio, or Chase Na- 

tional Bank, New York. 


New Orleans Cotton jBashenee 13,000 of 
‘second 6s, due Nov. 10”, called for pay- 
ment at par on *% 1, 1930, at Canal 


Bank and Trust Company, New Orleans. 
Numbers called: $500 denomination, 38 
lowest, 493 highest. 


Olney Springs, a. ,000 of water works 
Ts, dated 5. i9 called for payment 
on Au 1 330, Numbers called: $500 


denomination, 1-6, inclusive. 

Panama (Republic of), $25,000 of thirty-year 
external Os, due June 1, 1953, called for 
payment at 102% on Dec. 1, 1930, at Guar- 
= y Be one Company, New York. Lowest 

—_ numbers called: D26, D275; 
M3, M4314 


ms due Dec. i, 1930, 
should be yn. in the. usual manner. 


Paterson Parchment mow Company, $9,500 
of first 6s, due June 1, 1938, Series A, 
called for Nationa at 103 on Dec. 1, 1930, 
at Passaic “em Bank and Trust’ Com- 
Parl: Passa’ N. J. Numbers called: 

171; M122 hy M1328 highest 

Peru (Republic of) (Republica del Peru), 
$290,000 of Peruvian National Loan exter- 
nal 6s (first series), due Dec 960, 
called o ~ Peymet at par on Dec. i, 1930, 
at J. ane & Co. and National 
oy Bank, “New York; Seligman Brothers, 
Li the National City Bank of New 

Pierson & Co., Nether- 

lands Tradi Society and Mendelssohn 

& Co., Amsterdam, lod Credit Suisse, 

Zurich or Basle. Lowest and highest num- 
bers called: D31, D4130; M222, M47261. 

| Inquirer Company — mae 
of $3 ulative convertible 
called for ‘payenemt at 57.50 on Oct. ‘% 
Above preferred stock was ee. A 
into common stock on a share-for-share 
basis. 

Phoenix Iron Company, $21,500 of first 6s, 
dae May 1, = call for payment at 

on Nov. 1930, A ae . evens 
Sedieemar phy "Insura Liv and 
Granting Annuities. Philadelphia. Num- 
bers called: D36, 


M33 lowest, 
M755 highest. 


Portland Railwa 
pany (now Po 


Light and Power Com- 
lectric Power Com- 
pany), entire issue of i lien and re- 
funding B 6s, due May 1, 1947, called for 
peymens at 105 on Nov. 1, 1930, at City 
ank Farmers Trust Compan New 
York. Co due Nov. 1, 1930,’ should 
be collect n the usual manner. 
Portland Railway, Light and Power Com- 
pany (now Por lectric Power Com- 
pany), entire issue of first lien and re- 
funding C 54s, due May 1, 1951, called for 
poymest at 105 on Nov. 1, 1930, at City 
ank Farmers Trust Com ry ae As New York. 
Coupons due Nov. 1, 1930, s 
lected in the usual manner. 
Routt County, Col., various of warrants 
called for payment on Oct. 10, 1930, at of- 


uld be col- 


fice of the unty Treasurer, Steamboat 
Springs, Col. 

Ruhr Housing Corporation eer 
nungsbau- ee eg of 
first 64s, due Nov. 1, eal - 
ment at par on ‘Nov. 978. 530, 4 “Di lon, 
Read & Co., New York; We Samuel & Co., 


Ltd., London; Mendelssohn & Co., Am- 
sterdam; Societe de Banque Suisse, Basle 
or Zurich; Skandinaviska Kreditaktiebo- 
laget, Stockholm. Numbers called: M159 
lowest, M4567 highest. 

Samet Company, entire issue of first collat- 
eral A 6s, due May 1 1938, called for pay- 
ment at 104 on Nov. 1936, at First Union 
Trust and Savings Bank Chicago, Til. 

Sostoge- -Jefferson Land Sempany, #5. ,000 of 
first serial 6s, due to Nov called 
for payment at 101 on Nov. 1, 1930, at 
Detroit and Security Trust Company, De- 
troit. Numbers called: $1,000 denomina- 
tion, 718 lowest, 788 highest. 

Seattle, Wash., various of local improve- 
ment bonds called for payment on various 
dates between Sept. 24 and Oct. 11, 1930, 
inclusive, at office of the City Treasurer. 


Teton County, Idaho, $2,000 of School Dis- 
trict 74 6s, due 1935, called for payment 
on Nov. 1; 1930, at office of the ounty 
Treasurer, Driggs, Idaho, or Guaranty 
Trust Compa yany, New York. Numbers 
called: 1-4, inclusive. 


U nice Guardian Trust Company, $15,000 of 
t mortgage perenne Certificates, 
Series 15, due ‘Nov. 1, 1932, called for pay- 
ment at par on Nov. 1, 1930, at Unio 
Guardian Trust Com , Dettoit, Mich. 
Numbers called: M488-502, inclusive. 


Valvoline Oil Company, $20,500 of fifteen- 
year debenture 7s, que May 1, 1937, called 
for payment at 104 on Nov. 1, 1930, at 
Chase National Bank, New York. Num- 
bers called: D32, D63, D91; M56 lowest, 
M1891 highest. 


Washington County, Col., various of war- 
rants called for payment. 


Weighing and Sales Company, various of 
twenty-year 5s, due June 1, "1931, called 
for payment at par on Dec. 1, 1930, at 
Empire Trust rae aor Pad York. Num- 
bers called: Sone 144; Series B, 
158, 159, 176, 178, > OAs Series C, 150 
lowest, 1532 ¥. 2 


Wilson-Snyder Menetocturing Corporation, 
entire issue ebenture, due 6 per cent 
guaranteed debenture, due June + 1941, 
called for payment at 103 on Dec. 1, 1930, 

st Com 


at Peoples-Pittsb nt pany, 
Pittsburgh. _— 
Wray, Col., $43,000 of water bonds called 


for payment on Oct. 15, 1930, at National 
Bank of Wray or office-of the City Treas- 
urer. 


BOND REDEMPTION NOTICES 


In The New York Times 
Week Ended Tuesday, Oct. 7, 1936 


Baldwin Locomotive Works ist Mtge. 30-yr. 
5% 8. F. G. B., dated April 1, 1919. 

Oct. $ Page 43 

Chesapeake Corp. 20-year on &. 4 F. B., due 

May 15, 1947. e i, "baat 49 

City of Bergen 25-year 8% a F. G. B. Loan 











of 1920. Oct. 2, Poses 42 
Czechoslovak State of 1922 8% 8. F. 
due April 1, 1951. Oct. 2, came wr} 


Free State of Prussia 6% 8S. F. G. B. Loan 
of 1927, due October 15, —- Pane 42 
age 


Goodrich (B. F.) Co. ist Mige 26-year 614% 
8S. F. G. B., dated July 1, 1 
3, Page 45 


Great Western Power Co. 6% “fortes A, dated 
March 1, 1919. Oct. 2, 
Great ey eed Co. 6% Series A, dated 


due June 1, y Page 49 

Laurentide Power Co., Ltd., 5% 8. F. G. 
due Jeguers 1, 1946. t. 1, Page 49 
Lincoln Finance Co. 6% -‘Beries B, dated Apri) 
15, 1927. Oct. 6, Page 43 
Mexican Utilities Oo. 30-yr 8%. dated May i, 
1, Page 49 


1925. 
Midi Railroad Company 6% Foreign Series, 
due December 1, 1960. Oct. 3, Page 45 
Paterson Parchmen wager So ist Mtge 6% 
8. F. G. B., due June 1, 1 
1 Page S 49 


Portland Railway Light & poe te 
G. B., Series B, dated foun = 30, =. 

6, Page 43 

Province of Buenos Aires Tue § 8. F. G. B., 
due November 1, 1947. Oct. 1, +s e 49 
Republic of France 5% ox ef Loan of 1920. 
3, Page 45 

fe Sane Generating Co. 2-yeut 5, Pace due 
45 


due June jn a 
United Sta f Brazil 
1927, due ye. 15, 1957. Oct. 2, Page $2 


Clippings of advertisements Usted above 
matied without charge, if requested 
within 30 days. 


ADVERTISING DEPARTMENT 


The New York Times 
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Southern Securities News—Transactions on 
Southern Exchanges 


CONTROLLING inter- 
est in the Louisiana 
Oil and Refining Cor- 
poration has been pur- 
chased by Henry L. 
Doherty & Co., for the 
account of the Arkan- 
sas Natural Gas Cor- 

; poration, a subsidiary 

ervice Company, it has 

been announced. No other details of the 
transaction were divulged. 

The amalgamation of the Arkansas 
Natural Gas Corporation and the Louisi- 
ana Oil and Refining Corporation is con- 
sidered logical since they operate in the 
same general territory. These companies 
will comprise an integrated unit engag- 
ing in all phases of the oil and natural 

industry. Combined crude oil pro- 

Section is estimated at 13,000 barrels 

daily and natural gasoline roduction is 

in excess of 31,000 gallons daily. Natural 
gas sales of the Arkansas Natural exceed 

115,000,000 cubic feet daily. 

The Louisiana company has modern 
oil refineries near Shreveport with a ca- 
pacity of 25,000 barrels daily. These are 
connected with the oil fields of Northern 
Louisiana and Arkansas by pipe line 
systems with a capacity of 16,000 barrels 
daily, according to the announcement. 

he manufactured products are mar- 
keted through 1,053 service stations and 
about 4,000 dealers. Tires, tubes, bat- 
teries and accessories are distributed by 
= company’s marketing organization 

——— the Acme Company, a wholly 

— subsidiary. It is understood that 

no changes are contemplated in the or- 

ganization and management of the Lou- 
isiana Oil and Refining Corporation. 

The capital stock of the Louisiana 
company outstanding consists of $4,000,- 
000 convertible 6% per cent cumulative 
preferred stock and 1,190,063 shares of 
common stock. Although the company 
has no funded debt, purchase money ob- 
ligations on Dec. 31 last amounted to 
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$1,242,149, and notes and accounts pay- 
able aggregated $1,384,382. Total assets 
at the close of last year were $25,051,- 
717. In 1929 the earnings of the com- 
pany, after all charges and reserves, 
were $1,248,171, equivalent after pre- 
ferred dividend ‘requirements to $1.05 a 
share on the outstanding common stock. 


Alabama Water Service Company 

The Alabama Water Service Company, 
a subsidiary of the Federal Water Ser- 
vice Corporation, reports gross revenues 
of $885,279 for the year ended Aug. 31, 
1930, as compared with $820,815 for the 
preceding twelve months. Operating ex- 
penses, maintenance and taxes, other 
than Federal income tax, totaled $465,- 
233, as against $429,293. Gross ineome 
amounted to $420,046, which compares 
ag een for the year ended Aug. 
31, 1 L 


Allegheny Gas Corporation 

A 30 per cent increase in sales of 
natural gas for the first eight months 
of 1930 is reported by Allegheny Gas 
Corporation, large minority stock hold- 
ings in which are held by Appalachian 
Gas Corporation. The company’s sales 
this year to Aug. 31 were 1,785,593,000 
cubic feet, against 1,375,665,000 cubic 
— for the corresponding period of 


A large proportion of the natural gas 
output of Allegheny Gas Corporation is 
utilized in the glass industry, Owens- 
Illinois Glass Company, Libby-Owens- 
Ford Glass Company, Pittsburgh Plate 
Glass Company and Lamb Glass Com- 
pany being large consumers. Other im- 
portant customers are United Fuel Gas 
Company and Huntington Development 
and Gas Company, subsidiaries of Co- 
lumbia Gas and Electric Corporation; 


South Penn Oil Company, Hope Engi- 
neering Company and Cooper-Bessemer 
Corporation. 

Commercial Credit Company 

The Commercial Credit Company of 
Baltimore has announced that stock- 
holders of the Credit Alliance Corpora- 
tion owning 91 per cent of the outstand- 
ing class A and common stocks of that 
corporation had deposited their stock 
with the depository, the New York Trust 
Company, in acceptance of the offer of 
the Commercial Credit Company dated 
July 22, 1930, to exchange its common 
stock for stock of the Credit Alliance 
Corporation. The exchange of stock by 
Commercial Credit Company for Credit 
Alliance stock so deposited will be made 
on or before Oct. 31, 1930. 

The Commercial Credit Company has 
arranged for the remaining Credit Alli- 
ance stockholders, owning approximately 
9 per cent of the outstanding stock, to 
have the privilege of accepting the same 
offer by depositing their stock with the 
depository before Oct. 15, 1930, and on 
the latter stock so deposited the ex- 
change will be made for Commercial 
Credit stock on or before Nov. 15, 1930. 





Davison Chemical Company 

The Davison Chemical Company re- 
orts for year ended June 30 net of 
Fo 036, 486, after depreciation, interest, 
Federal taxes, &c., equivalent to $4.04 a 
share on 504,067 no-par shares. In pre- 
ceding year profit was $1,643,434 after 
charges but before Federal taxes. Gross 
sales were $27,409,382, against $22,734,- 
774 the previous year. 


Houston Oil Cupane 


The Houston Oil Company of Texas is 
notifying holders of beneficial interest 





Week Ended Saturday, Oct. 4, 1930 


New Orleans 


LISTED STOCKS. 
Sales. ~—, ae Last. 


237 Insurance Securities Co..... ae 
236 Canal Bank & Trust + «ie ro a 41 
i100 Hibernia Bank & Trust Co.. 94 
5 Interstate Tr & Bkg Co... .325 325 325 
200 Whitney National Bank..... 100 100 100 
CURB STOCKS. 

100 Gillican Chipley Co. --» 2% 2% &% 
9N O Public Service pf. wa wecen 101 101 101 
9) Pan-American Life Insur... 32 32 32 

400 Standard Fruit & 8 S...... 4 4 4 

411 Wesson Oil & Sn Dr..... 25 2 25 

245 Do pf ‘ . 564 


LISTED BONDS. 


1,000 Little Rock Ry & El 5s.. - os 99% 99% 
5,000 N O City R R gen mtg 5s.. 96 
2,600 N O — Service 4%s.... 92 92% 92% 
ee OD Mic ccccccccctescces 88 

7,000 New Gsteone Sy pagers 8% 964 
11,000 N O public imp 4s, 1950. 74 95 
1,000 La State 414s, 1930-1939. . 102 102 102 
4,000 Do 1950-1959 ............. 03% 103 103 

CURB BONDS. 
500 Masonic Temple 5%s........ 


Ht 4 oi 97% 
1,000 Saenger Theatre Cas. B....101% 101% 101% 





Baltimore 


STOCKS. 
Sales. High. 
70 Appalachian Seapeenaan. 2% 
1,065 Arundel Corporation... 43 
2,535 Baltimore Trust Co.... - 36% 
10 Beri-Joyce Aire Corp, i: 3 
1,970 Black-Deck Mfg Co 25 
0 Do pf 


2655, 
27 Ches & Pot Tel of Bait. AMT 


Last. 


Bia Bie 5 
g 


$ — 
ea 


50 Commercial! Credit 23 
ae Oe scces 250 

224 Do pf, Baces re 25 

16 pe 6%s, of w SRE o4 94 4 
114 > BE SD Be cevens 94 94 4 
1 f New Orl...... 24 24 24 
100 Consolidation Coal Co. 5 5% 5% 
147 ConGEL&Pnp...... 118% 113 115 
BH Do Bs it ee 100g 108 109 

1 Pp BP Beccces 

15 ff eee 110 Hod 110 
119 anor . Mili Co.. 12 9 12 
165 Emerson’s Bro Seltzer, A 32 30% 32 
111 Fidelity & Deposit........ 167 160 164 
16 Fidelity Trust Co........230 230 230 


291 Fide & Guar Fire Corp.. 36 35 36 
155 Finance Co of Amer, A.. 12% 2% 12% 
60 Finance Service Co, A... 9 

312 First National Bank..... 46 44% 4% 
60 Houston Oil Co pf tr ctfs. 80 80 

10 Marufacturers Finan Co. 16% 


6 Do 24 pf 3 

371 Maryland “Casualty” Co... 38 37 37% 
130 Maryland Trust 33 33 

363 MtVern- WabryMilis. Co pf 73 71 

35 Mtge Bond & Title Corp. 14 14 14 
10 Morris Plan Bk of Balti. 124 
142 Monong W Pa P Sv 7% pt 26 
00 Natl Sash Weight Corp bt $ 


1 
868 New Amsterdam 

6 Northern Cent R R..... 
| Pa Water & Power Co.. 71 


SO =r 29 
1,264 U 8 Fide & Guar Co.... 309% 37% 
18) Union Trust Co.......... 62 60 





Baltimore—Continued 


STOCKS 

Sales. High. Low. Last. 
434 United Rwys & Elec Co. T% 7 7 
171 Westn Md Dairy,Inc,pr pf 53 53 53 


BONDS. 


Baltimore City 4s, 1958..1014 101% 101% 
Be GR Bis cccsscccses 101 101 101 
Do 48, 1948, 2d Sch Ser. +t 101% 101% 
De @, 10Gh.......... 101 101 


388 


we 
z 


1, 

1,000 Do 4s, "50, 2d Wat Ser. 101% 101 101% 
8,000 Do 4s, '63, 2d Sew coup.101 101 101% 
6,000 Con G E L & P 4%s, '35.101% 101% 1014 
2,000 Fin Co of Amer 6%s,'34.100% 100 100 
1,000 Lexington R R Co 5s, ‘49.100 100 100 
2,000 Md Elec R R Co 5s, 1931. 99 98% 99 
1,000 Mac Dub & Sav RR5s,’47 50 50 50 
1,500 Md Elec R R Co 6%s,'57 62 62 62 
1,000 Nor Av Market, Inc,6s,'40 93 93 93 
2,000 Olustee Timber Co 6s,'35 93 93 93 
3,000 Sandura Co, Inc, 6s, 1940 8314 83% 83% 
2,000 Silica Gel Corp 6%s, 1932.100 100 100 
1,000 Uni Por Ric SugCo6%%s,'37 68 68 68 
14,000 United Rwys Co ist 1949. 55% 54% 55 
2,000 Do fdg 5s, 1936... 53% 534 53% 
wen Uni Rwys & El Co 6s, 40 65 65 65 


Wash Bal&An RRCoS5s.'41 oo 45 45 


Richmond 


STOCKS. 
Bid. Asked. 

Appalachian Electric Power $7 pf .109 109% 

Do Serer -..+--102% 104 
Virginia Elec & Power Co $6 pf -.+..106% 107 
R F & P dividend obligation...... ..210 215 

Do 7% guaranteed............ scoocceane 6D 
American Bank & Trust Co.......... - 38% 40 

Se ME SBbaen Seddcesescnance se 03 45kce 104 
Broadway Bank & Trust Co......... 20 
Bank of Commerce & Trusts een enue 60 
Central National Bank. oo. @ 47 
First & Merchants National Bank. .. 60 62 
Richmond Trust Company. . sanneee 42 47 
Savings Bank & Trust Co... coon 88 
Stage-Planters Bank & Trust ES 42% 43% 
Virginia Trust’'Co.......... ee 10 
West End Bank...... evcccessoos Ee | 6@ 
Atlantic Life Insurance Co peunesedcend 
Life Insurance Co of Virginia.........120 121 
Shenandoah Life Insurance Co......... 27 29 
Virginia Fire & Marine Insurance Co.. .100 104 
Albemarle Paper Mfg Co 7% pf.. 90 95 
American Furniture Co 7% fhaeg Recsvesss 98 
Johnson Publishing Co................. 22 24 

2 SO Rr errr -108 
Larus & Bro Tob 3. err 115 119 
Standard Paper Mfg 74% pf.. eo 103 
Universal Leaf Tobacco 8% pf.. sore. a oaceee 108 

BONDS 

Virginia 3s, old, C & R, 1932......... 98%, 


Virginia Centuries, 2, 3, C & R, 1991.. 82 Bat 
Commonwealth of Va ref 4s, 1962..... 102 102% 
Caroline Pub Serv ist 20-yr 8s, 1942...102 106 
Chesapeake Corp ist mtg 7%s, 1942. = 108 
Ches & Poto Tel Co of Va ist 5s, "43. 

Norfolk & Portsmouth Traction 5s, "36. 100, 102 
Norfolk Ry & Light Ist 5s, 1949....... : 
Richmond Dairy ist 5s, w w, 1944..... Debs 100 
Richmond Ice Co 6%s, 1942 


certificates for common stock of that 
company that on and after Oct. 17 the 
present certificates representing common 
stock shares of $100 each may be sur- 
rendered and exchanged for $25 par-value 
common and that the 10 per cent stock 
dividend will be paid upon presentation 
of the outstanding certificates at the of- 
fice of the Mercantile Trust Company of 
Baltimore or the Chemical Bank and 
Trust Company of New York. 

It is understood that the split-up of 
preferred stock will not be ready for 
probably thirty days. 


Southern Geom Stores 
Southern Grocery Stores, Inc., reports 
gross sales for the twenty-eight days 
ended Sept. 27 of $1,199,100, compared 
with $1,311,500 for the corresponding 
period of 1929, a decrease of 8.5 per cent. 
For the nine-month period ended Sept. 
27 sales were $12, 081,415, compared with 
$11,347,179, an increase of 6.4 per cent. 
State of Mississippi 
A block of $350,000 State of Missis- 
sippi 4% per cent bonds, due on Oct. 1, 
1950, has been awarded to Halsey, Stuart 
& Co., Inc., at 103.18, equivalent to a 
4.26 per cent basis. The State planned 
originally to sell $850,000, but all bids 
received were for _— 000. 
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New England Securities News 
Boston Stock Exchange 


IRECTORS'7 of _ the 
Jantzen Knitting 
Mills have declared a 
stock dividend of 100 
per cent and have 
voted to increase the 
cash dividend rate on 
the present stock 

3 from $2 to $3 a year, 
beginning with the quarterly payment to 
be made on Nov. 1, 1930. The stock divi- 
dend and the increase in the cash dis- 
bursement are recognition of the com- 
pany’s excellent earnings for the fiscal 
year ended Aug. 31, 1930, according to 
George H. Burr, Conrad &. Broom, Inc., 
underwriters of the common and pre- 
ferred stock. 


Net earnings for the fiscal year ended 
Aug. 31, 1930, totaled $699,156, equal, 
after preferred dividends, to $6.57 per 
share on the 100,000 common shares now 
outstanding. Net earnings for the pre- 
vious year ended Aug. 31, 1929, totaled 
$646,828, equal after preferred dividends 
to $6.10, based on the 100,000 common 
shares outstanding. 

A special pe meeting has 
been called for Nov. 12 to approve action 
of the directors in declaring the 100 per 
cent common stock dividend. 





American Smelting and Refining Co. 

The American Smelting and Refining 
Company for the six months ended on 
June 30 reports a net income of $6,879,- 
441 after all charges and reserves, equiv- 
alent after preferred dividend require- 
ments to $2.74 a share on 1,823,136 com- 
mon shares. This compared with $10,- 
947,501 in the first six months of 1929, 
equal, after all charges and reserves, in- 
cluding preferred dividend requirements, 
to $5.03 a share on the outstanding com- 
mon stock. The surplus income, after de- 
ducting common and preferred dividend 
payments, was $1,356,411, compared with 
$5,537,621. 

On June 30 the company had on hand, 
in cash, demand and time loans and 
United States Government securities, 
$35,280,791, a gain of $8,612,048 since 
the close of 1929. Total current and mis- 
cellaneous assets were $99,898,811, com- 
pared with current liabilities of $19,306,- 
128. On Jan. 1 current and miscellaneous 
assets were $90,803,101 and current lia- 
bilities $22,240,087. Metal stocks on 
June 30, carried at cost or market, which- 
ever was lower, amounted to $41,235,406, 
against $47,617,204 on Jan. 1. 

“The non-ferrous metal industry has 
felt the effect of the general depression 
and consequent decreased consumption 
during the period covered by this report,” 
Simon Guggenheim, president, stated. 
“The prices of copper and zinc fell to 











Waldorf, Pfd. 


Eastern Utilities Associates, 
Com. & Conv. 


First National Stores, Pfd. 


Gurnett & Co. 


Members o} 
e. York and Boston Stock Exchanges 


+39 Broad 10 Post Uffice Square 
39 Broadway BOSTON 

















NEW YORK 
PORTLAND AUGUSTA 
LEWISTON BANGOR 
z BANKS 
INSURANCE 
SPRINGFIELD STOCKS a 
INDUSTRIAL 


Actively quoted 
Specialists in Securities of 


UNITED FOUNDERS GROUP 


Seyh olf & Sexboli» 


THIRD NATIONAL BANK BUILDING 
SPRINGFIELD. MASS. 


Telephone 4-3111 











abnormally low levels. Silver suffered 
a marked decline to depths never before 
reached. Lead was also lower, but not 
so much as the other metals named. The 
reduction in volume of both mine and 
smelter production, resulting from lower 
prices, together with = lesser margin of 
profit, necessarily uced your com- 
pany’s earnings materially. It is, how- 
ever, well fortified to withstand a period 
of dull business and in excellent position 
to receive its full participation in the 
more normal conditions that must in- 
evitably return.” 

The report showed also that the pen- 
sion reserve fund, which was started in 
1912, has reached $6,160,133. Mr. Gug- 
genheim, in commenting on this, said that 
Congress apparently looks with favor on 
the adoption by large corporations of a 
pension system, since recent revenue acts 
have provided for the exemption from 
taxation of earnings set aside and 
trusteed for that purpose. . 

“The experience of your company with 
its pension plan,” he added, “has con- 
firmed its original opinion that the cost 
is fully justified by the results in in- 
creased loyalty and efficiency on the part 
of its employes.” 








Amoskeag Company 

The Amoskeag Company, the holding 
company, reports for the year ended June 
30, 1930, income of $909,564. Interest 
and expenses paid total $51,838 and in- 
come taxes $6,619, making net profit 
$851,107. This compares with net profit 
for the year ended June 29, 1929, of 
$717,043. Preferred dividends paid 
amounted to $382,500 and common divi- 
dends $270,543, leaving a balance to sur- 
plus of $198,064, compared with balance 
to surplus a year ago of $20,398. 

Income account for the year ended 
June 30, 1930, compares as follows: 


Year to Year to 
June 30, June 29, 
3 1929. 
Int. from Liberty bonds 
and other sources....... $545,081 $791,223 
EE five db ¥.0.0200608 364,483 312,129 
py eee 564 1,103,352 
Int. and other expenses.. 51,838 332,084 
TmCCUS TANGO .... 2262.00 6,619 225 
Ft Fears ‘aiia 851,107 717,043 
Preferred dividends 85,000 
ghares at $4.50.......... 382,500 416,250 
Common dividends 90,181 
eT 3 == rrery 270,543 280,395 
Balance to surplus....... 198,064 20,398 


Boston Elevated 


The trustees of the Boston Elevated 
Railway report for August cost of ser- 
vice in excess of revenue of $531,495, 
compared with $361,650 in August, 1929. 
For the two months of the trustees’ fis- 
cal year ended Aug. 31 cost of service 
exceeded revenue by $955,790, compared 
with excess cost of service for the same 
two months a year ago of $647,554. 

Revenue passengers during August 
showed the largest decline since the busi- 
ness depression began to curtail riding 
on the elevated system. Revenue passen- 
gers for the month totaled 23,810,114, a 
reduction of 2,092,244 as compared with 
August, 1929. The July reduction was 
1,380,409 passengers. 


Continental Baking Corporation 

The Continental Baking Corporation 
and subsidiaries in twelve weeks ended 
Sept. 13, 1930, earned net income after 
all charges, including depreciation, taxes, 
interest and proportion of earnings ap- 
plicable to stock not owned in subsidiary 
companies, of $1,515,612 and balance af- 
ter preferred dividend requirements of 
$578,035, equivalent to $2.05 a share on 
281,813 common Class A shares outstand- 
ing, exclusive of 10,000 shares held in 
the treasury. No comparison is available, 
reports in previous years covering the 
seventeen weeks ending about the middle 
of October. 


Eastern Steamship Lines 


The Eastern Steamship Lines, Inc., re- 
ports August net income of $721,434 
after taxes and charges, against net in- 
come of $857,404 in August, 1929. Net 
income for first eight months of 1930 
was $1,432,267, compared with $1,725,545 
in the first eight months of the previous 
year. 


For Transactions on the Boston Stock 
Exchange See Page 638 





News of Canadian Securities 
Canadian Stock Exchanges 


IRECTORS of the On- 
tario Radium Corpo- 
ration hope that with- 
in a year they will be 
producing from the 
company’s deposit of 
uranite in Haliburton 
County enough radi- 
um to meet Ontario’s 
requjrements and to effect a reduction 
in the cost of the element, thus removing 
a restriction on its use for therapeutic 
purposes. They announce that they in- 
tend to proceed at once to block out the 
ore body, which is said to be the richest 
in radium content of any deposit yet 
uncovered in the world. 


The directors of the corporation are 
Dr. G. Ross, president; Dr. G. E. Rich- 
ards, E. U. Nisbet, J. A. McAndrew, K. 
C., secretary, and W. M. Richardson of 
Wilberforce, Ont. Dr. Richards is head 
of the radiology department of the To- 
ronto General Hospital. Mr. Richard- 
son is the prospector who found the 
uranite deposits in Haliburton. 

In their statement the directors said 
they had in view “the provision of an 
adequate supply of radium for thera- 
peutic purposes, more especially for On- 
tario and other provinces of the Domin- 
ion.’ 

Investigations by the Departments of 
Mines of Ontario and of Canada, the 
Ontario Research Foundation, the Impe- 
rial Institute of London, England; the 
University of Toronto and others, the 
statement continues, justified the direc- 
tors in their confidence that the com- 
pany’s deposit of uranite would be an 
important source of radium supply and 
other valuable minerals. 

John L. Agnew, vice president of the 
International Nickel Company of Can- 
ada, Ltd., reports that “stocks of fin- 
ished metals, while in no way excessive, 
have reached the point where the con- 
sumer is fully assured of ample supply 
and prompt delivery,” and adds that 
while the company has not curtailed 
mining or smelting operations, it has re- 
duced refining operations one-third. 

A second cottrell plant is being in- 
stalled by Noranda Mines, Ltd., at a 
cost of between $175,000 and $200,000. 
This will be the company’s last large 
capital expenditure for a long time. 
The plant will be completed within six 
months. Its purpose is to take dust 
from the gases given off by the con- 
verters. It consists of a large room 
strung with electric wires through which 
a current of electricity passes continu- 
ally. When the gas from the convert- 
ers enters this room the dust adheres to 
the wires and is shaken into hoppers. 
This dust is an almost pure copper con- 
centrate. Approximately thirty tons a 
day are taken from the cottrell. The 
management of Noranda estimates that 
ee cottrell has already paid for 
itself. 





Canadian Dredge and Dock Co. 

The Canadian Dredge & Dock Com- 
pany, Ltd., has declared the regular 
quarterly dividends of 75 cents on the 
common and $1.75 on the preferred, both 
payable Nov. 1 to stock of record Oct. 16. 


Canadian Government 

The largest piece of foreign financing 
for the year to date has been done with 
the marketing of the new issue of $100,- 
000,000 Canadian Government thirty- 
year 4 per cent bonds. The issue was 
priced at 95%, to yield about 4.28 per 
cent. 

The bonds have been marketed by a 
nation-wide banking group headed by the 
Chase Securities Corporation, the Banc- 
america-Blair Corporation, the First Na- 
tional Old Colony Corporation, Cassatt 
& Co. and Harris, Forbes & Co. Other 
members of the group are the Continental 
Illinois Company, Inc., the First Union 
Trust and Savings Bank, Chicago; the 
Union Trust Company of Pittsburgh, the 
Security First National Bank, Los An- 
geles; the American Securities Company, 
San Francisco; the Citizens’ National 
Company, Los Angeles; the Anglo Lon- 
don Paris Company, San Francisco; the 


Shawmut Corporation of Boston, and the 
Mississippi Valley Company of St. Louis. 

Proceeds of this financing will be used 
to refund or retire loans outstanding 
and for other purposes of the govern- 
ment. The issue will be callable on Oct. 
1, 1950, or later as a whole at par. 

The issue exceeds in size the issue of 
German Government International 5%s, 
which was brought out in June in the 
amount of $98,250,000 in this market by 
a group headed by J. P. Morgan & Co. 
The largest bond issue of the year to 
date, however, was that of $118,115,600 
Cities Service Company 5 per cent deben- 
tures in June by a group headed by 
Harris, Forbes & Co. 


Lake of the Woods Milling Company 

The Lake of the Woods Milling Com- 
pany, Ltd., and subsidiaries report for 
the year ended Aug. 31, 1930, net profit 
of $113,413 after charges, Federal taxes 
and depreciation, &c., equivalent after 
7 per cent preferred dividends, to 6 cents 
a share on 148,000 no-par shares of com- 
mon stock. This compares with $831,941, 
or $4.91 a common share, in the previous 
year. 

George C. Morrison, president of bak- 
ing subsidiaries of Lake of the Woods 
Milling Company, has been elected a 
director of the parent company to suc- 
ceed the late Abner Kingman. Stock- 
holders have approved a change in. the 
by-laws whereby tht» date of the annual 


meeting is changed from the first 
Wednesday in October to the last 
Wednesday of the same month. 
Province of Saskatchewan 
A banking group comprising the 
Dominion Securities Corporation; A. E. 


Ames & Co., Ltd.; Wood, Gundy & Co., 
Inc.; the Royal Bank of Canada and the 
Canadian Bank of Commerce has pur- 
chased an issue of $2,000,000 Province of 
Saskatchewan 4% per cent debentures, 
due in 1955. 

Early in September a syndicate headed 
by the Bancamerica-Blair Corporation 
marketed a similar issue of the province 
at 99%, to yield 4.55 per cent. 
Shawinigan Water and Power Company 

An additional issue of $20,000,000 first 
mortage and collateral trust sinking fund 
gold bonds, Series D, 4% per cent, of the 
Shawinigan Water and Power Company, 
is being offered by Aldred & Co., Brown 
Brothers & Co., Lee, Higginson & Co., 
Alex. Brown & Sons, Jackson & Curtis 
and Minsch, Monell & Co., Inc. The 
bonds are due Oct. 1, 1970, and are priced 
at 97% and accrued interest to yield over 
4.63 per cent. A substantial amount of 
this issue is being offered by a group in 
Canada. 

The proceeds of this issue will be used 
to retire the $7,851,000 outstanding 
funded debt of Laurentide Power Com- 
pany, Ltd., and toward the cost of addi- 
tions and improvements to the company’s 
properties during 1931, including trans- 
mission and distribution lines, and work 
on the new hydroelectric power develop- 
ment at Rapide Blanc on the Upper St. 
Maurice River (of 240,000 h. p. ultimate 
capacity), where 160,000 h. p. is now be- 
ing installed. 

The Shawinigan Water and Power 
Company is one of the largest producers 
of hydroelectric power in the world, 
owning or controlling through stock 
ownership or through contracts with 
affiliated companies, water powers and 
hydroelectric power in the Rrovince of 
Quebec aggregating over 2,000,000 horse- 
power, of which 858,650 horsepower is 
developed and in use. The company owns 
1,510 miles of high tension transmission 
lines, including lines to Montreal and the 
City of Quebec. In addition, 2,330 miles 
of distribution lines are owned or con- 
trolled. The company furnishes electric- 
ity to 387 communities, comprising sub- 
stantially all the larger cities and manu- 
facturing districts in the Province of 
Quebec. The population of the territory 
served is approximately 2,400,000. 

The total book value of properties 
(after depreciation) and securities cov- 
ered by $86,107,500 bonds to be presently 
outstanding with the public, will be more 
than $126,000,000. 


For Transactions on the Canadian Stock 
Exchanges See Pages 638 and 639 
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Chicago Securities News— 
Stock Exchange Record 


TOCKHOLDERS of 
the Van Camp Pack- 
ing Company, Inc., 
have been notified of 
plans for the sale of 
common stock with 
warrants to provide 
$1,500,000 additional 
working capital, to be 

ered to stockholders of record of 

Sept. 30 on the basis of two common 

shares at $7.50 with warrants for the 

purchase of two additional shares at $10 
on or before Dec. 1, 1934, for each three 
shares now held. The rights will expire 

on Oct. 15. 

Of the stock and warrants authorized 
to be sold, the president and two vice 
presidents of the company have agreed 
to purchase $700,000; Benjamin Titman 
$450,000, and Lehman Brothers $250,000, 
making a total of $1,400,000. Prior of- 
fering will be made to the stockholders, 
however. To the extent that stockhold- 
ers subscribe in excess of $100,000, the 
purchases by the officers and bankers 
will be scaled down. 

The Van Camp Packing Company and 
its subsidiary, the Van Camp Milk Com- 

y, have sold their interest in the W. 

5 Meanede Dairy Company for $519,665, 

this amount representing their invest- 

ment in that company. e name of the 
purchaser was not disclosed. ; 

A special meeting of stockholders will 
be held on Oct. 30 to increase the author- 
ized capital stock by 1,200,000 shares 
and for other purposes. The financing 
and property sale, which will provide the 
company with about $2,000, additional 
funda, ' were planned after the recent re- 
fusal of the Jewel Tea Company to carry 
out a financing program for Van Camp, 
it was said. : 

Mr. Titman, formerly head of the Tit- 
man Egg Corporation, will become presi- 

















We Buy, Sell and Quote 


Chicago and 
New York 


Bank Stocks 


Inquiries Invited 





BABCOCK, RUSHTON 
& COMPANY 


—Established 1895— 
MEMBERS: 
New York Stock Exchange 
Stock 


Chicage Board of Trade 
Chicago Curb Association 


137 South La Salle St., Chicago 
50 Broadway, New York 
516-518 Walnut St., 











Insurance and 


Bank Stocks 
Bought—Sold—Quoted 


Charles Sincere & Co. 


Established 1906 
Continental Illinois Bank 
Bldg., Chicago 
and other 
principal 
Exchanges 





dent of Van Camp Packing, and William 
D. Campbell, now president, will become 
chairman of the board. 





American States Public Service Company 

Offering of an issue of $2,130,000 
American States Public Service Com- 

y first lien 5% per cent bonds, 

ries A, due on May 1, 1948, has been 
made by a syndicate — = the 
Central-Illinois Company, Pynchon & 
Co., Janney & Co. and Coffin & Burr, 
Inc. The issue was priced at 89%, to 
yield 6% per cent. 

Of the amount offered $819,000 con- 
stitutes new financing for the yd 
in connection with the retirement o - 
curities of subsidiary companies and the 
funding of obligations incurred by the 
company in the acquisition of new prop- 
erties and in additions and improve- 
ments. The remainder of the. offering 
consists of bonds previously issued. 


Compania Swift Internacional 
Compania Swift Internacional has de- 
clared an extra dividend of $1, payable 

Nov. 15 to stock of record Oct. 15. - 








Mid-West States Utilities Co. 

Net tangible assets of the Mid-West 
States Utilities Company increased 147 
per cent from Dec. 31, 1929, to June 30, 
1930, while funded debt, including fund- 
ed debt of subsidiaries acquired in the 
interim, increased only 53 per cent, and 
Class A stock to be outstanding increased 
33 per cent. This was announced by 
Lon J. Jester, vice president. 

Total assets increased during this 
period from $4,696,300 on Dec. 31 to 
$8,907,267 on June 30. Funded debt was 
$2,592,000 on Dec. 31 and $3,964,500 on 
June 30. Class A shares to be outstand- 
ing were 48,000 on Dec. 31 and 64,000 on 
June 30. 

Class A common stock now shows net 
tangible assets of $44.37 per share. This 
issue is traded on the New York Curb 
Exchange. 


Montgomery Ward & Co. 

Montgomery Ward & Co. report sales 
for September, $21,332,576, compared 
with $26,127,589 last year, a decrease of 
$4,795,013, or 18.3 per cent. For the 
nine months sales were $191,153,121, 
compared with $193,698,785 last year, a 
decrease of $2,545,664, or 1.3 per cent. 


Standard Gas and Electric Company 

John J. O’Brien, president of the Stand- 
ard Gas and Electric Company, an- 
nounces that combined net earnings of 
all the company’s subsidiary and affil- 
iated public utility companies for the 
twelve months ended Aug. 31, 1930, 
showed an increase of $1,539,165 or 2.11 
per cent, as compared with the previous 
twelve months. Gross earnings increased 
$2,965,206, or 1.95 per cent. Figures for 
all companies now in the system com- 
pare as follows: 

*12 Months Ended 


Aug. 31. 1930. 1929. 
Gross earnings ....... $154,809,964 $151,844,758 
Net earnings ........ 74,164,334 72,625,169 
Other income asces SQ 2,824,078 
Net earnings includ- 

76,294,522 75,449,247 


ing other income... 

be res for each period are for _— 
ties now comprising the system. Net earn- 
ings of properties sold are included in 
other income. 


Super-Power of Illinois 

Offering of an issue of $10,000,000 
Super-Power Company of Illinois first 
mortgage 4% per cent bonds, due on 
Sept. 1, 1970, has been made by Halsey, 
Stuart & Co., Inc. The bonds were priced 
at 96, to yield about 4.72 per cent. The 
company is owned directly, or through 
subsidiaries, by the Commonwealth Edi- 
son Company, the Public Service Com- 
pany of Northern Illinois, the North 
American Light and Power Company and 
the Middle West Utilities Company. 

Contracts expiring in 1980 have been 
executed by the company with the own- 
ing companies or their subsidiaries, which 
provide for the payment of fixed charges 
and operating expenses. Net earnings of 
the company for the twelve months end- 
ed on July 31, before depreciation, inter- 
est and Federal taxes, amounted to 
$1,438,049. 


For Transactions on the Chicago Stock 
Exchange See Page 639 








Central & Western New York 
Buffalo Stock Exchange 


RRANGEMENTS have 
been made for the sale 
of the gas properties 
of the Rockland Light 
and Power Company 
in Rockland and 
Orange Counties, N. 
<= Y., to the Ramapo Gas 
an @ (onal J Corporation, in the 
common stock of which the American 
Commonwealths Power Corporation ac- 
quired a beneficial interest late in 1929. 
Application has been made to the Public 
Service Commission for approval of the 
transaction. 

At the offices of Charles H. Tenney in 
Boston, officials of the Tenney utilities 
said that the Rockland Light and Power 
Company itself would not be sold, but 
that the property was and would continue 
under the management of Charles H. 
Tenney & Co. 

The Rockland company’s gas plants 
have a daily capacity of 3,882,000 cubic 
feet, and gas is distributed to more than 
8,500 customers through seventy-eight 
miles of high-pressure and distribution 
mains. 

The American Commonwealths Power 
Corporation also has acquired a bene- 
ficial interest in the common stock of 
the West Shore Gas Company, and an 
affiliated independent company, West 
Shore Utilities, Inc., was recently organ- 
ized to operate in Middletown and Port 
Jervis. 

As a result of these transactions an 
important system of high-pressure gas 
transmission pipe lines is to be con- 
structed to link up the gas plants at 
Suffern, Haverstraw and Nyack for the 
purpose of serving a large section of 
New York State north of the New Jersey 
boundary and west of the Hudson River. 

The mapo Gas pry Sy which 
centres its operations at Suffern, has ex- 
tended its main line to Spring Valley 
and connects to the West Shore Gas Com- 
pany of Haverstraw. It has also laid 
mains in Clarkstown, which will be soon 
connected with Nyack, with Sparkill and 
Tappan, later objectives to be sought. 


Albany County, N. Y. 

Albany County, N. Y., has awarded at 
auction a new issue of $855,000 of bonds 
to the Guaranty Company of New York 
and Estabrook & Co. The bankers bid 
102.183 for the bonds as 4s. The issue 
consists of $600,000 jail bonds, due on 
March 1, 1931 to 1960; $200,000 highway 
and bridge bonds, due on Oct. 1, 1950, 
and $55,000 armory bonds, due on July 
1, 1959. 

Seven other syndicates participated in 
the bidding as follows: George B. Gib- 
bons & Co., bidding 102.180; Bancamer- 
ica-Blair Corporation, 101.97; National 
City Company, 101.84; Barr Brothers & 
Co., Inc., 101.76; National Commercial 
Bank and Trust Company of Albany, 
101.30; Rutter & Co., 101.25; Manufac- 
turers and Traders-Peoples Trust Com- 
pany of Buffalo, 101.05. In each case 
the bids were for the bonds as 4s. 


Associated Gas and Electric 

Production of the Associated Gas and 
Electric system during the week ended 
Sept. 27 totaled 62,465,122 kilowatt hours 
as compared with 62,323,817 kilowatt 
hours in the preceding week and 61,- 
538,668 kilowatt hours in the like week 
of 1929. The increase over last year 
amounted to 926,454 kilowatt hours, 
equal to 1.5 per cent. 

Smaller industrial demands were large- 
ly responsible for the slight let-down in 
the sytem’s gas output. The total for 
the week of Sept 27 was 336,780,700 cubic 
feet, a decline of but 0.8 per cent as com- 
pared with a drop of 8.5 per cent in the 
ceeeeting week from the like periods of 
1929. msumption of water amounted 
to 124,886,083 gallons, an increase of 19.3 
per cent as compared with an increase 
of 8.8 per cent in the preceding week. 


State of New York 
_ Salomon Brothers & Hutzler are offer- 
ing a block of $1,410,000 State of New 
York 4 per cent gold bonds, maturing 
April 15, 1943 to 1952 inclusive, at prices 
to yield 3.65 per cent. These bonds, is- 
sued for park, State institution build- 











ings and general State improvement pur- 
poses, are legal investment for savings 
banks and trust funds in New York, 
Massachusetts, Connecticut and other 
States. Assessed valuation taxable real 
and personal property for 1930 is shown 
at $28,216,483,604, compared with net 
funded debt (less than 1 per cent of the 
assessed valuation) of $273,347,368. 


Syracuse, N. Y. 

Award of a new issue of $2,040,000 
city of Syracuse (N. Y.) various improve- 
ment bonds, due serially on Nov. 1, 1931 
to 1940, has been made to Schaumburg, 
Rebham & Osborne. The bankers paid 
a price of par plus a premium of $372 
for $1,660,000 of the bonds as 3%s and 
the balance as 3%s. The bonds have 
been placed on the market at prices to 
yield 2.50 to 3.75 per cent. The city re- 
ports an assessed valuation of $386,579,- 
399 and a net bonded debt of $28,667,768. 


New York Water Service Corporation 

The New York Water Service Corpo- 
ration, a subsidiary of the Federal Water 
Service Corporation, reports gross rev- 
enues of $2,709,166 for the year ended 
Aug. 31, 1930, as compared with $2,626,- 
685 for the preceding twelve months. 
Operating expenses, maintenance and 
taxes, other than Federal income tax, 
totaled $1,124,559, as against $1,099,543. 
Gross income. amounted to $1,584,606, 
which compares with $1,527,142 for the 
year ended Aug. 31, 1929. 


Capital Administration Company 

The Capital Administration Company, 
Ltd., reports for the nine months ended 
Sept. 30, 1930, net income of $166,003 
after all expenses and taxes. Net assets 
as of Sept. 30 totaled $10,949,242, a de- 
crease of $560,562 for the nine-month 
period, after payment of dividends on 
the preferred stock. 

Net assets on Sept. 30 were equal to 
$2,190 per $1,000 debenture or 99.15 per 
cent per share of preferred stock, or 
22.40 per cent of Class A stock. Bonds 
of every description carried at cost 
represented 26.86 per cent of total in- 
vestments, while preferred stocks repre- 
sented 29.95 per cent. The total cost 
of all common stocks held on Sept. 30 
was $6,349,363 or 41.2 per cent of all 
investments. 


For Transactions on the Buffalo Stock 
Exchange See Page 640 
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Ohio Securities News—Transactions on 


$12,000,000 offering of 
5 per cent cumulative 
preferred stock for 
the Standard Oil Com- 
pany of Ohio, which 
will enable it to retire 
its outstanding 7 per 
cent preferred stock 
—) F and provide the com- 
pany with additional funds for corporate 
purposes, is being carried out by a bank- 
ing group comprising Chase Securities 
Corporation, Bancamerica-Blair Corpora- 
tion, Hayden, Miller & Co. and Union 
Cleveland Corporation. 

The stock is priced at $103 and ac- 
trued dividend per share, to yield over 
4.85 per cent. 

Organized in 1870, Standard Oil Com- 
pany of Ohio was the pioneer company 
in the great Standard Oil group. Capi- 
talization of the company, after giving 
effect to this financing, will consist of 
$12,000,000 of 5 per cent preferred stock 
and $14,000,000 of common stock, which, 
at current quotations, represents a mar- 
ket equity of more than $35,000,000. 

Consolidated net earnings ‘of the Stand- 
ard Oil Company of Ohio, available for 
dividends, in 1929 totaled $4,202,384 or 
more than seven times dividend require- 
ments of this issue, upon completion of 
the present financing. For the seven 
months ended July 31, 1930, net earnings 
were $2,294,052. Net current assets, as 
shown in the consolidated balance sheet 
as of July 31, 1930, giving effect to this 
financing, were $12,794,366, equivalent to 
over $100 per share, while total net tang- 
ible assets available for preferred stock 
were $41,115,279, equivalent to more than 
$340 per share. 

Dividends have been paid on Standard 
Oil of Ohio common stock continuously 
since 1912, when the company’s stock 
first became publicly owned. The current 
dividend is at the annual raté of 10 per 
cent, or $2.50 per share. 








Cleveland Tractor Company 
Directors of the Cleveland Tractor 
Company have declared the regular 
quarterly dividend of 40 cents per share, 
payable Oct. 15 to stockholders of record 
Sept. 30. 


Cuyahoga County, Ohio 

Award of a new issue of $1,531,000 
Cuyahoga Coynty (Ohio) bonds, consist- 
ing of $1,245,000 sewer: “¢ bonds, due on 
Oct. 1, 1931 to 1945, and $286,000 water 
bonds, due on Oct. 1, 1931 to 1940, has 
been made as 4s to Eldredge & Co. The 
price was 100.099, equivalent to a 3.98 
per cent basis. The second highest bid 
was 100.04 for 4s, made jointly by the 
First National Bank of New York and 
Halsey, Stuart & Co., Inc. The bonds 











Procter & 
Gamble Co. 


Common Stock 


Listed on Cincinnati and New York 
Stock Exchange 


Tax Free in Ohio 


The Irwin- 


Ballmann Co. 


Investment Securities 
330-334 Walnut Street 
Cincinnati, Ohio. 











Ohio Stock Exchanges 


have been placed on the market. Those 
due from 1931 to 1940 are priced to 
yield 2.75 to 3.95 per cent and those due 
from 1941 to 1945 at 100%. The county 
reports an assessed valuation for 1929 of 
Pay 968,766,600 and a net debt of $50,189,- 


Gallaher Drug Company 

The Gallaher Drug Company reported 
for the fiscal year ended June 30, 1930, 
total sales of $2,704,919, an increase of 
almost 15 cent over the previous 
year. Total net profits after adjust- 
ments to income account, Federal taxes, 
&c., was $26,905, compared with $71,774 
in 1929. Cash and equivalents were 
$158,795 and inventories $390,342. Total 
current assets were $583, 600 and total 
current liabilities $139,535. 


Guardian Trust Company 
The Guardian Trust Company is nego- 
tiating for the acquisition of the Warsaw 
Savings and Loan Association. The War- 
saw institution has total deposits of ap- 


proximately $2,500,000, with two offices 
in Cleveland. 
Ohio Water Services Compeny 

The Ohio Water Service Company, a 
subsidiary of the Federal Water Service 
Corporation, reports gross revenues of 
$666,779 for the year ended Aug. 31, 
1930, as compared on an equivalent prop- 
erty basis with $617,719 for the preced- 
ing twelve months. Operating expenses, 
maintenance and taxes, other than Fed- 
eral income tax, totaled $258,775, as 
against $239,886. Gross income amounted 
to $408,004, which compares with $377,833 
for the year ended Aug. 31, 1929. 


* Jordan Motor Car Corporation 

The directors of the Jordan Motor Car 
Corporation have approved plans which 
will be submitted to stockholders calling 
for a reorganization of the company. 
Plans require the formation of a new 
company, the Jordan Motors Corporation, 
Inc., in Ohio to take over the present 
Delaware company. 





Week Ended Saturday, Oct. 4, 1930 


Cleveland 


STOCKS. 

Sales. High. Low. Last. 
230 Aetna pulien otaboneeeee 5 5 5 
Me MPO sracedgscosceseas 85 85 85 
170 Allen _ ererre 7 6 7 
. (Ot 27 27 27 

75 American Multigraph 34% 34 34% 

® Apex Electric ........... 13% 13% 13% 
kL Oe 91 91 91 
191 Central National Bank... 66 65 65 
150 Chase Brass pf.......... 1103% 103 = 1103 

 . - Bears 38% 38% 38% 
nn iveciascersnacwed 83 83 83 

LN 2 aaa 3% 3 3% 
345 Cleveland Cliffs Iron pf.. 94% 94 94 
53 Cleveland Illum pf....... 112 «=110% 112 
96 Cleveland Ry ctfs........ 15 75 15 


2 Cleveland Savy & Loan... 
294 Cleveland Securities pf... 2% 2% 2% 
65 Cleveland Trust 385 

5 Columbus Auto Parts pf 14% 14% 1 


25 Commercial Bookbind ... 14% 14% 
90 Dow Chemical .......... 64% 63 63 
82 Electrical Control ....... 64% 63% 63% 
465 Faultless Rubber ........ 36 35% 36 
100 Federal Knitting ........ 26 26 26 
Yk | eee 115 115 115 
40 Geometric — oosaene 6, 6 6 
30 Glidden prior pf.. 92% 91 91 
50 Goodrich pf ............. 80 80 
3 Great Lakes Towing..... 95 94% 94% 
3 Guardian Trust ......... 360 360 360 
25 Halle Bros pf............ 100% 100% 100% 
145 Harbauer ............... 18% 17% 1% 
5 Higbee ist pf............ 105% 1 105% 
280 India Tire ............ 13% 11% 12% 
177 Interlake Steamship ..... 64 60% 61. 
20 Jaeger Machine ......... 23% 224% 22% 
189 Kelley Island ......... 35% 35 35 
225 Lamson ees -o-ooos Ba 18 18 
84 Metro Brick ............ 25 25 
60 Midland Bank indorsed. ‘300 300 86300 
= Myers Pump ............ 36% 36% 
EE niaentsee ct ebnnn 104% 104% 104% 
280 National Acme .......... 10% 10 10 
38 Nationa] Refining ....... 27% 27% 27% 
220 National Tile ........... 10% 10 10 
135 Nestle-Le Mur .......... 2 1% 1% 
40 North Am Sec........... 4% 4 4% 
Sh Gaee BG PF... 2... 000 1145 «114 ~=«1115 
260 Ohio Brass, B........... 70 69 
2 aR eRe 106 106 106 
10 Ohio Seamless Tube...... 25 25 25 
15 Packard Electric ........ 16 16 16 
286 Paragon Refining, B..... 15 1 15 
Se LS l Seer 14% 14 14% 
45 Patterson- -Sargent a 25 25 


620 Reliance Mfg 


a — amp vee een 25 25 
VICChEPE 7 75 75% 
485 Selberiing Rubber inane’ 4 . 
p= ep egaeer 38 38 38 
288 shen ee 106% 108 108% 
20 Standard BORE .cscccee 1 1 1 
27 Stouffer, A .......... 31 29 31 
655 ompson Products ..,.. 18 154% 18 
69 Trumbull Cliffs pf.. 101% 101 101 
140 Union Metal ............ 37 3 
10 Union A a seat aie : 
BP BE BE is ewes scvcsecns 
10 Do 2a. I Deewana wen ele 
1,085 Union Trust ............ 75 ct) 7 
= Weinberger Drug ........ 17 14 17 
6 White Securities pt Pease 105 104% 104% 
oto Youngstown S & T pf...100% 100 100 
BONDS. 
$1. ros Cleveland py es. -100% 1 100 
000 Steel & Tubes 6s. ’ oe 90” 0” 
Cieniins 


LOCAL SECURITIES 


Akron Guaranteed Mtg 

Buckeye Investors 
Buckeye Steel Cast........ 
Do pf 





Pp 
Columbus 





Coated Fabric pf...........- 103% ¢: 
Columbus Dental ........ ° cbeesepenoene 57 ws 
ME sebemnhhs Sb Amin eds 664 6000 bawdidge 110 oe 
Columbus Mutual Ute Ins 240 os 

EEC ra 100 
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-” Pwr é fi Be We cc ncsoce 


Columbus 
Do 24d 





Columbus—Continued 


LOCAL SECURITIES. 








Bid. Asked 
Dayton Pwr & Lt 6% heed 108% 
Dickerson Shoe pf..... 5 ; 2 85 
— eee beads . ~ 10 
EE i.chowdweaccene ‘ - 90 100 
Franklin Mtg . 30 35 
Gordon Oil ............. - 9 13% 
“ie ae Shoe ae 22 
; 97% 
Huber Piste .125 ‘ 
Do pf . 100 
ED. fc veredcaediccescccases 20 23 
PMC. suissevrbvccedveiesstee 101 
EE EE 4.5 6s tec seeseeness - 15 
_ BESTT Terrrrreee rier er ere 50 , 
F & R Lazarus pf........ . 6 99 
W E Lamneck se secsvescercccce Se 
Maramor 8% pf............. iva 104 
Midland Groc pf.............. Ss 
Midland Mutual Life Ins........ 210 225 
Ohio Bell Telephone pf........ eee s 112% 115 
Ohio Edison 6% pf...... rrr i _ — 
_S 3 errr ee as 111 112 
Ge BD Seccccescesesncdvcsaccess 32% 35 
Mi Ciocekssccdesévehnscinda 91 
OE SESE eee arr Perey os: 
ee SD TE 6:0.0in06904'0b00000000 -108%% 109 
Ohio Public Service 6% pf..... Rae 96146 
De SP Met eshsdagetnretdovceseo0s00< 107 
Ohio State Life Ins........... ee 
Ohio Wax Paper. seceeees 26 4 28 
Ohio Paragon Refining. . 144% 15 
fee eerrre 17 18 
= 6% 7 - 92% 94 
Arr eee -108 110 
maisten aoc ss cenns 5 8 
RSE rr eres 40 43% 
SE ME iach vende cn cere ess eer: | 2654 
Smith Agr ‘Chem Fakswewessatsonssked 26 
Do p ee eee es 
Struthers Welis-Titusville .... 11 13 
St AesuiaNe phase 6h CKE6 Wed eatin 74 78 
Tracy Wells 75 
Wolfe Wear- <i - 96 100 
Banc Ohio Corp 36% 37% 
City National Bank & Trust.. 
Columbus National ......... aiken ee 64 
Columbus Savings ................ .310 
Fiumtingtom Natioma] .......ccccsseese . 302 
Market Exchange ...... -610 


LAND TRUST CERTIFICATES. 


Brunsor Bidg Site Ss...... ey arene 98 100 
Century Bidg Site 
cate Stat Theatre Site 5i%s.. 


:..100 103 
High- Winn ssd000240 ee 
Huntington Bank Bidg Site 54s. i<eacnee 
Se epee: ws... 95% 100 
11-25 ast State St“ 5ys.. ; ; 98 
Yuster Bidg conv 68........... nedues 92 
° ° ° 
Cincinnati 
STOCKS. 
Sales. 
1,337 Am Laundry ........... 


ry 
94 Am Rolling Mill. 
100 Baldw 


rown — Siessens 
Dru , 





5 
5 i Mb tseenedsesece 
1,027 Procter e | reeres 
280 2 errr 
88 Pure On 6% ‘pi 56:6:000.0) 
308 U 8S Playing Card 60 66 
20 U 8 Print & Lith...... . 24 24 24 


PUBLIC UTILITIES. 


435 Cin Gas & Elec......... 102 101% 101% 
246 Cin Sub Bell Tel........ 100 98 100 
557 Cin Street Railway...... - ou 40% 40% 
38 =. Union Stock Yards.. 22 22 22 


The new company will have 500,000 
shares of no-par common stock, for which 
present preferred stock will be exchanged 
on the basis of five shares of new com- 
mon for each share of preferred of the 
present company. Common stock of the 
present company will be exchanged one 
share of new company common for each 
ten shares of old common. 

In addition to the stock needed for 
these exchanges, 150,000 shares of the 
new stock will be sold at $10 a share. 

Approval of the plan is required by 
66 2-3 per cent of stockholders. 

The Guardian Trust Company of Cleve- 
land has been named depositor for the 
stock. 

Otis Steel Company 

The Otis Steel Company reports for 
the three months pr June 30 profit, 
before depreciation and Federal taxes of 
$834,673, compared with $1,630,218, after 
charges, depreciation and Federal taxes, 
equal, after preferred dividends, to $1.75 
a share on the common stock. 





Republic Steel Corporation 

The Republic Steel Corporation has an- 
nounced that general sales headquarters 
under the direction of Norris J. Clarke, 
recently named vice president in charge 
of sales, will consist of six main divisions. 
Sales executives of these divisions will 
be as follows: J. M. Schlendorf, continu- 
ing as manager of sales for the alloy divi- 
sion; W. F. Vosmer, continuing as man- 
ager of sales for the bar division; J. E. 
Holmes, continuing as manager of sales 
for the pipe division; C. E. Hilkert, for- 
merly manager of sales of by- products, 
manager of sales of pig iron and by- 
products division; A. R. Johnson, former- 
ly manager of sales of tin plate, manager 
of sales sheet and tin plate division; F. 
H. Loomis, formerly assistant general 
manager of sales of Midland Steel Prod- 
ucts, manager of sales for the strip divi- 
sion. 

Sales headquarters will be at Youngs- 
town for all divisions except alloy, which 
will be at Massillon. 














Members 
New York Stock Exchange 
New York Curb Exchange 
Chicago Stock Exchange 
Cincinnati Stock Exchange 
Detroit Stock Exchange 
Chicago Board of Trade 
New York Cotton Exchange 


We invite your in- 
quiries on Ohio and 
other securities. 


W. E. Hutton & Co. 


Est. 1886 
First National Bank Bldg., 
Cincinnati 
52 Wall St. & 57 W. 57th St., 
New York 
Detroit Philadelphia Toledo 
Louisville Lexington Dayton 




















Ohio Edison 
All Issues 


BOUGHT—SOLD 
QUOTED 


BORTON & BORTON 


Established in 1906 HI 
Members Cleveland Stock Exchange ! 


| 1326 HANNA BLDG., CLEVELAND |, 
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ON DO N—The Stock 
Exchange opened the 
week with an irregu- 
lar tendency. British 
Government securities 
again were active, but 
this failed to stimu- 
late the market in 
other directions. In 





British funds there was a large turn- 
over. 
ing, wit 


uotations advanced at the open- 
a general reaction around mid- 


day, but in the afternoon there was re- 
newed strength in the war loan, which 
will go ex dividend on Oct. 28. The clos- 


ing 


price was £104%. 
he followin 
London Stock 


are closing prices on the 
oxchange on Oct. 7 with 


net change from prices on Sept. 30: 





Net 
Price. Ch’'ge 
EE os iisk waunaeeouaa 22s 3d +1s 9d 
SEEN co cecccccccccccenes ro) % 
Brazilian Traction ............... —4 
British-American Tobacco ...... $54% a 
sh paeee Se Pe ae 8s9d + 3d 
Bwana M’Kubwa .............. 986d — 3d 
Cables & Wireless, Miseseccaxddan *24 oa 
ie auldeesencrddchenckuaas *12 7 
Ear £ - \% 
Celanese Corp of America......£ — 
tn ceLctes bates cderneneaee — 
DE detbhedecaciccnccendeeaad £6% “< 
CE wh hebne be cadek anne bane 60s — 6d 
TS aaa 0s — 14d 
rapecghone Le. oS RSS £ 
EiyGro-Blectric ....... ccc cece A — 
mperial To! bace ETT TOT Te 





port 
United Havana Railway.. 


Vick 


War Loan 5% 
*Per cent of par. 


nternat’l Holdin; 
nternational Nic 
London 
London Under 


2 Investm’'t. 
Midland Ratiway.. 22: 33 
und 23s 





tit 
ESR gE a 


t+ lit. 


rans 


ers 





Among the industrial shares, one of 


the 


few _ bright right spots _was 8 British Cela- 





News of Foreign Securities 





Last week. 
Previous week.. 
Same week in 1929. 
Year to date. 

1929 to date.. 


10 Foreign Government Bonds.. 





LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended October 4, 1930. and for the year 1930 to date, together 
with comparative figures for the same week in 1929, was as follows: 


N. Y. Stock Exchange. N. Y. Curb. 
. $19,684,500 $1,728,000 
19,925,500 1,673,000 
. 12,159,500 1,801,000 
. . 543,124,400 70,564,000 
. .499,666,700 62,861,000 
High. Low. 
107.26 106.91 


FOREIGN GOVERNMENT SECURITIES 


Last Week. Previous Week. Year to Date. Same Week 1929. 

British 5s.........10434@1043% 1043%4@103% 1043%4@100 101 
British con. 2%s.. 557%4@ 55%  55%4@ 55 57% 52%@ 52% 
British 4%4s.......101%@1005% 1005%4@100% 101%@ 93% 93%@ 93 
French rentes (in 

Paris) . 88.50@ 88.05 88.85@ 88.25 90.10@ 86.15 80.80@ 79.25 
French Ww. 

Eg. i. "101 .90@101.70 101.75@101.50 102.90@100.50 105.95@105.05 








nese, the report of which was published 
and came as a pleasant surprise to the 
market. Following late Wall Street sell- 
ing, the internationals weakened. 

The stock market showed no improve- 
ment on Tuesday, the internationals dis- 
playing fresh weakness. Following the 
latest disturbing political news Brazilian 
bond issues were marked down 3 to 6 

oints and the tendency in other foreign 

os was downward. British Govern- 
ment funds held up fairly well at the 
opening, but prices reacted in the after- 
noon on profit-taking, the war loan de- 
clining to £104%. 


Posie 


The disquieting demonstration of the 
“steel helmets” at Coblenz on Sunday 
was largely responsible for a nervous 
and, generally speaking, a depressing 
session of the Bourse Monday. Traders 
and the public were in a bearish mood, 
and this feeling was reflected i in a _down- 

















REPORT OF THE 


Underwriters Trust Company | 


at the close of business on the 24th day of September, 


RESOURCES. 


Specie 


Other currency authorized by the Laws of the United ‘States . 
Due from approved reserve depositaries, less offsets 


Stock and bond investments, viz. : 
Public securities .......... 
Private securities 


Loans and discounts secured by bond and mortgage, deed or other real estate 


collateral 


Loans and discounts secured by other collateral................. ‘ 
Loans, discounts and bills purchased not secured by collateral... 


Overdrafts 


LIABILITIES. 


Capital stock 

Surplus: 
Surplus fund 
Undivided profits .. 


Reserves for taxes, expenses, 


Not preferred (Including certified checks, 
posit, etc.)— 


Total Deposits, $6,239,628.03 
Other liabilities 





CONDITION OF 


cashiers’ 


| 


THE 


1930: 


$44,786.24 
352,903.75 
. 1,119,811.84 


$1,655,040.51 
264,825.50 


1,919,866.01 


21,250.00 
. 3,451,590.43 
2,411,895. 44 


1,417,105.97 
204,035.90 


Coacescceseccosaeses $1,112, 130.20 
179,612.62 
1,291,742.82 


checks, certificates of de- 


cotak nies casnatnmeen $4, 110,272.21 
eal 837,613.00 
4,947,885.21 


39,655.34 


ec cacceseescccecoeecccenscecescess $9,575,425.24 














ward movement in the majority of im- 
portant issues. 

The Bourse was again depressed on 
Tuesday, and with few exceptions all 
issues registered decreases. While the 
internal situation again played a part, 
the news from the New’ York and Berlin 
Stock Exchanges was largely responsible 
for another unsatisfactory session. 

The Bourse was fairly active last 
week, but the tendency did not greatly 
improve. The market followed Wall 
Street’s movements closely. When weak- 
ness prevailed on Wall Street at the be- 
ginning of the week it caused a general 
decline on the Paris market. 

The following are the closing prices on 


the Paris Bourse Oct. 7, with net 
change from prices on Sept. 30: 
BONDS. _ 
Francs.Ch’'ge. 
French rentes 3% | penpetnet .. 88. 
 } 4 Rare 103.25 + .15 
Do 5%, 1915-16. . Seer rrr ..101.95 + 15 
BANKS. 
Banque de France.............. — 175 
Bang de Paris et des Pays Bas. Fs 40 — 10 
eer ere 2,875 — 50 
Union des Mines....... — 15 
CANAL. 
Canal Maritime de Suez..... 16,905 — 25 
RAILROAD. 
Chemin de Fer du Nord. . 2315 + § 
MINES. 
Mines de Courrieres. . Kies 1,295 ee 
Mines de Lens.. whee — 2 
Soc Minere et Metallurg de Pen. ‘635 — 65 
PUBLIC UTILITIES. 
Cie General d’ Electricite acainaain 3,140 — 115 
Soc Lyonnaise des Baux........ 2,850 — 30 
Cie Francaise des Proc "Thom H Rs. — 1 
Union d’Electricite ............. 163 — 21 
INDUSTRIALS. 
Trefileries & Lam du Havre. 2,110 oa 
Societe Andre Citroen........ - WW+ 3 
Ste Francaise Ford...... ina 276 — 
Coty, De aired weld Aceh Kna kee 905 — 
ee, OS 2,650 + 250 
OR are 1,650 — 10 
Etablissements Kuhlmann ..... 756 — 65 
Galeries Lafayette .... coos MB + BD 
OIL. 
RE SIE cckciciackheavdias sae cd 3,500 + 60 


Italy 

The following are prices of important 
Italian shares on Oct. 7, quoted in dol- 
lars, on the basis of prices on the Milan 

Stock Exchange: 
BANKS. Bid. Asked 
I I iii sinennn anes ng 94% 
Banca Commerciale Italiana..... 73 74 
Banca d’America d'Italia and 
Ameritalia (stamped) 
Credito Italiano 


PUBLIC UTILITIES. 


IEA e Hie 
Adriatic Elec 
Italgas 
Ital 


Sip Electric .... 
Terni Electric .. 
Unes 





Montecatini 1 
Navigazione Generale Italiana... 26 
Pirelli Rubber 


Sales ae"Ks fe 


Berlin 

The Boerse began the week under a 
cloud of depression, partly occasioned by 
the two serious air disasters and partly 
by the death of Richard —- chairman 
of the Boerse since May, 1927. 

Losses of one or two alate were re- 
corded all along the line. The tone was 


somewhat firmer toward the close. The 
turnover remained small. 

The following prices show the Gung 
on the Berlin Stock Exchange on Oct. 


with net change from prices on Sept. 30: 


P.C. of Net 
Par. Chg. 

Allg. Deutsche Credit (Adca) (8). .102 
Berlin. Handles Ges. (12) 131 — 1 
Commerz-und Privat-Bank (9)... —3 
Darmsiaedter u. Nationalbank (12).157 — 8 
Deutsche Bk. u. Disconto Ges. (oe). 115 — 3 
Dresdner Bank (10) 116 — 2 
—— (12) . -216 — 8 
em Kunstzijde Unie (Aku) (0).. 59 —7 
Ale Elektr. Ges. (A. E. G.) (9) :2121 +1 
Poni Motor Co., Berlin (10) -204 — 2 
Gelsenkicrchen Bergwerk (8) --+. 8 —3 
Gesfeurel (10). 121 —5 
Hamburg- -Amer. Line (Hapag) @..% +7 
Hamburg Electric Co. (10) ‘118 —12 
Harpener Bergbau (6) oe <7 
Hotelbetrieb (12) -111 — 2 
I. G. Farben Ind. (Dye Trust) id). 136 — 4 
Kalie Chemie (7). ; 126 +1 
Karstadt (12) ..... ... 9 -—4 
Mannesmann Tubes (7) om =F 
North German Lloyd (8) ea? 
Phoenix Bergbau (6%) 68 — 2 
Polyphonwerke (20) . 147 —7 
Rhein. Westf. Elektr. (R.W.E.) (10).151 — 2 
Sachsenwerk Licht u. Kraft (7%).. 80 és 
Siemens & Halske (14) 177 —3 
Stoehr & Co. Kammeg. Spinnerei @.% —1 
Leonhard Tietz (10). 119 — 3 
Ver. Stahlwerke (Uni. Stl. W.) (6). 68 —2 


Frankfor-on-Main Closing Prices on 
Oct. 7 
(Evening Exchange.) 


Per Cent 

of Par. 
German Railways 7% b oe . 88 
Reichsbank (12) : a 
4% (| f Se aeererrer 120 
Siemens & Halske (14).................. 177 
Gelsenkirchen Mining (8) ace. 
North German Lloyd (8)... aah 78 
Frankfort Mortgage Bank (10) ca~, ae 
Metalligeselischaft (8) . saa 98 
Otavi Mines (16 2-3).... ean *30 
I G Farben shares (14) .. 196 


*Reichsmarks per share of £1 par. 


Vienna 


The following cable was received from 
the Vienna Chamber of Commerce: 

“Though statements received from in- 
dustrial quarters show the situation still 
unsatisfactory, no further increase of ex- 
isting stagnation took place during the 
last month. 

“In certain lines the amount of un- 
filled orders are now somewhat larger, 
for instance, the electro technical indus- 
try and some machine works, while other 
branches, viz., clothing, leather and shoe 
industry show a slight seasonal increase 
of business. 

“One blast furnace has been blown out 
by Alpine Montan, which states that roll- 
ing mills are employed to the extent of 
15 per cent normal capacity.” 

The following are closing prices on the 
Vienna Stock Exchange on Oct. 7, 1930: 


Sch. Dol. 
Escompte Soneiochast 159.0 2.23 
Credit Anstalt ... 47.0 6.65 
Mercurbank .......... ; 20.2 2.83 
Wiener Bank Verein . 17.5 2.45 
EE cc eusin ns nkeeteke 21.6 3.02 
ss | eae 5.0 -70 
A. E. G. Union . 23.0 3.22 
Leykam asain 4.2 59 
Staatsbahn siekce 31.2 4.36 
NT ence kn aca a0 . 167.7 23.48 
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Specialists 
in 


Foreign Securities 
and 
Chicago Ist Mortgage 
Real Estate Bonds. 


Collateral Loans on 
Listed Securities. 
Offers and Inquiries welcome. 


Kaufman State 
Bank 


Chicago 








UNITED FOUNDERS 
CORPORATION 








Alabama Great Southern 
EDWIN WOLFF & Co. 


ers in 
“Aristocrats Among Railroad Stocks’’ 


30 Broad St., N. Y. HANover 2035 
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Regular. 
Pe- Pay- Hars. of 8 
Pe- Pay- Hdrs. of Company. Rate. riod. ab a ee eee | no Ee Ten. 
Company Rate. riod. able. Record. | Houghton Elev & M pf. $1.75 5 Q on. "; pean Bog: me 0 ; ae es) Rate. riod. able. Record 
Sate Gate 06 Ot. ‘eT c oon 1 renatk iil North Ui. 4 3 - 3 Por ae ~ SY%% pf........ ie Q Nov. 1 Oct. 14 | Traymore, Ltd, pf........ 35c Q Oct. 15 Oct R 
Aero Sup Mtg. &. 37 @ Oct. 15 Oct. 3 te... ‘2 75 Q Nov. 1 Oct. 15 N y yy BS ¢ MO EA. usc 1 Q Oct. 15 Sep. 25 Triplex Safety Glass (Am 
gricult’ Bd ra esa pf. T7 Q Oct. 18 Oct. 12 taduek Gimias dome. -aeobe @ Oct. 15 Sep. 30 NY Md gn Inv pf....$1.62% @Q Oct 15 Oct: 7 Gap PEGG) GON oc ceccasa 5% .. Oct. 21 Sep. 30 
Amerada’ Cor pf, A.......$1.37 Q Nov. 1 Oct. 15 | Ind Natl Bk (Ind)......$2.50 Q Oct. 1 ........ Do pf pa hasan ene ; [i ins ea — no ae . oe 
Amerada ia Saat Q Oct. 31 Oct. 15 | Indust Trust (Phila)......85¢ Q Oct. 15 Oct. 2 | Noma Elec ............ $1.75 Q Nov. ft Oct is | Tri-Utilities $3] some 2 oe 3 oot. i 
m ec Se ap «igual emia Wc Q Oct. 15 Oct. 4 Insurance Sec., Inc......i%% @ Oct. 15 Sep gh oe pe errr rs: Q Nov. 1 Oct. 15 j Tri- Utilities $3 pf......... 75c Q Nov. 1 Oct. 15 
A. > - peewee amrsce reese 25c BM Oct. 1 Sep. 20 Interstate Equit pf........75¢ Q Nov. 1 Oct. 18 N Am G & E A ~ oe Ro 1 Sep. 36 | United Be do Rewari Z on 
a Ea _ Aone wo a: a 8 og a Oct. 20 T Sives & Bros...........25¢ Q Oct. 21 Oct. 14 | North St Louis Tr........ $3 an a : con is a a “6 
, a. i ‘ op ; es cotgesta Pp | m Me” acactoess e oe . 7 
Am Ind pt shs .68.22c .. Oct. 1 ; Janss Invest $6, A $1.50 3 = i Fo F4 Saaceek gE eae | - aoe ie 3 et i Sen 30 
Am Inv Tr (KY), “ist pf. $1.75 |. Oct. 10 ‘Oct. i | Jefferson Title & Trust aa | eee ...-- ae oe oe 2 
Am Redise Ist pf... "$1.75 Q Oct. 15 Sep. 30 es... ..<-.. noone wien Bread “SiS 1S S| PT eres > oS oe & 
ns Speeeeiie (tea 8-4-4938 £2" See HS Oct 30 Oct. 1s | Oanu Ry & Land. ....... iSec M Oct. 15 Oct. 12 | Do 7% pf ‘$1.75 Q Oct. 15 Sep. 30 
Am Smelt & Ber. ee § in ign 4 sae ad Works 6% Ohio Puls 10 ida M Roy. P Sct. 15 | un tr ce (Pitts). me GS Oct, i Sep. 30 
Beg : 3). ae. 5,5 1.50 eee ' WD Besiecces Fr Co (Pitte).....ces £50 Oct 1 > 
Bo pt... """".\ $175 Q Dec. 1 Nov. 7 | Kellogg Co .......... S180 “Ss thal BS &::::: 3 te M Nov. 1 Oct 1s | U'S @ F See ant pf.....sh30 @ Nov. 1 Oct. 
0 2d pf....... "$1.50 Q Dec. 1 Nov.14 | Keystone Tel §3 pf........ @ Nov. 1 Oct. 96 | ourevyany inv of... 412-30 M Nov. 1 Oct. 15 | 0S & int Sec ist pf...20-38 @ Boe i Out as 
am Transforiner cathe. : Nov. 2 Oct. 20 | Kidder Peab Ace, A. pf. $2180 SA Nov. 1 Oct. 15 cae tal. +3 oo " ves 1 = 30 | — Pipe & R pf......$1.75 Q Nov. 1 Oct. 15 
Dacia ov. 3 oO aetna SA Nov. 4 ihe 2 soy . 2 | oo oees $115 : 
Archer- Daniels-Midland 50c Q Nov. 1 Oct. 21  y Seenrepees $ SA Nov i Oct. i Do Bins ace eeasees ..12%ce Q Nov. 15 Oct. 31 | Vegitized Foods, A 8 c 8 Oct. i Sep 35 
9” ganeeetgereredl $1.75 Q Nov. 1 Oct. 21 | Kings County Trust $20 @ Nov. 1 Oct. 25 Oliver Un Fil, A..... ...50e Q Nov. 1 Oct. 20 | Vt Lighting pf ......... $1.50 Q Oct. 1 Sep. 20 
ArkeMo Power pf.......$1.75 Q Nov. 1 Oct. 15 Knoxville P & L $7 pf i. oe a Oppenheim-Collins ....... 75c Q Nov.15 Oct. 31 | Waterloo Mfg, A ........ 25c Q Nov. 1 Oct. 15 
Assoc Thea, Inc, pf...--.$1.75 Q Oct. 1 Sep. 15 “5 Sikeasiacelecgllts BD Nov. 1 1 | Qrgnard Farm Pie pf, A.$1.75 Q Oct. 15 Oct. 7 | Wan om BT 1% Df...--- $1.75 Q Nov. 15 Oct. 20 
Atch, Top & 8 F.......- $2.50 Q Dec. 1 Oct. 1 | Kress (S i) & Co.....-..25¢ Q Nov. 1 Oct. 10 « «9 eee ‘= S Sey tS 8 i wena Oe ik 6 Oe $1.50 @ Nov. 15 Oct. 20 
antic City El pf......$1.50 Q Nov. 1 Oct. 8 Do special Q Nov. 1 Oct. 10 SS eae $1. 75 Q No® 1 Oct. 20 Western Pw Lt & Tel, A. Q Nov. 1 Oct. 15 
Atlas Powder pt... lyse @ a + SS 2 | mee hae eee on pt ae ta ite Ss 2 ee $1.50 Q Nov. 1 Oct. 20 | West S Pr, Ltd, pf...$1.62% Q Nov. 1 Oct. 15 
Balaban : aa... Q Dec. 27 Dec. 15 Lake Sup Dist Pr... 2 Q Oct. 15 Sep. 30 Pac Pub Ser, A........ 32%c Q Nov. 1 Oct. 10 Westn Tablet & Stat..... 50c Q Nov. 1 Oct. 20 
p pore $1.75 Q Dec. 27 Dec. 15 Lancaster T & P ane $1.50 @ Oct. 1 Sep. 26 ay. Austin & L....... c Q Oct. 15 Oct. 1 | Soe WOE EP GOED a cccecesee 50c Q Nov. 1 Oct. 20 
Raldwin Co 6% .$1.50 Q Oct. 15 Sep. 30 | Lawbeck Cp 6% pf...... $1.50 Q Nov. 1 Oct. 20 SIO DE on sn sce ceseers ees SOc Q Oct. 15 Oct. 1 | Whitney N B (N 0)....$1.25 Q Oct. 1 Sep. 29 
ae @ a Es 50 % 3 Set Se. 30 | Latrence Wnolesale’ 7 ; ; Pasadena “Mfg 8 Pf.. $1.75 Q Oct. 1 Sep. 20 | Wico Elec ..........::1$1.50 Q Oct. 1 Sep. 26 
ad ; pic ieee ee Of. ..<..<c.. 1.87% Q Oct. 1 Sep. 30 7 pf....... 1.50 Q Oct. 1 Sep. 29 Mt ae eae $2 Q Oct. 1 Sep. 26 
Boe, oad“ te 8a Oct. Tad | Lawyers ‘Title ins pf...* SA Oct. 15 oo. 50 2 Ff errs 75c Q Oct. 1 Sep. 29 | Wright (Oscar Co), A....25¢ M Oct. 20 Sen. 25 
Beatty Br. Lid. p ¥ -- 8 no i Get. 1s | —s SEE, os Snake aches 40¢ 8 Nov 15 Nov. 5 | New og ~~ a % (Cnn). ...-$3 Q Oct. 10 Sep. 30 ag A FF sere 4 Q Oct. 1 p. 25 
..$1. nL . EME sutigteninentsshase , t ndus 6% pf....... 5 > pal ald dala y 
Bird 5 én ee eescvecees $1.75 Q Dec. 15 Nov. 29 | Lib rg Pr ist pf. .§2. ae > ee > seaeeeeiere 1 Q Oct 31 Oct 4 DO SH PE ....-eereeee Tax Q Oct 3 Oct 2 
os 3 | - ¥ dunn 7 g sa 2. = mt 5 ae iwenee $2.25 oe 6 — My inexceue aoe Sub Wtr pf..... $1.50 Q Dec. 1 Nov. 12 Extra. 
DB fackercicoat ; MMS vc csona ce c t. 15 Oct. 6 lips-Jones pf .......$1.7! s 
me ae : S32 g now : Cct. 18 —- Printing ..... a g a : oat. = a. ———— he ae $ ao i Sct 13 ‘a M & Fdry, new..... 20c Dec. 1 Nov. 15 
er . ’ j SPE VRE c ov. t. 21 sburgh Stl pf....... 2 eee ee 5c N 7 
at Ree os - 3 Dee. : 3 | ia’ Tel Sec, A oe g Get. 4 Sep. 38 — a as... ae ¢ Nov i ny : Broadwa} Market caiaeae 40c Oct. 2 Oct 
bhp. . iy EA ALES 3 ’ ymou ord 8 $1. P Columbian Carbon .......25¢ .. X 
— Pure } ay B- Ltd, Am Loew's Boston Thea. ..15¢ Q Nov. 1 Oct. 18 Pwr & R Trust sh... . i: Se Q Oct is Sep 30 Compania Swift Inter ....$1 Nov 15 Oct 15 
ora Fe aac Ot Tm om | Ei Barge eS Bee tS 3 | Pe alma a 9 Need See Ht | Be Slir Boc are ae Bee 1 Re . 
.Ltd Amdeprec) ©. | Los Ang Ath Club........ c Gr ete D nt Ci M 5 
x peer veseese+ +19 5-100 .. Oct. 6 Sep. 3 | Mass Inv Trust...... ...42c .. Oct. 20 Oct. 8 Do on w. Secahaaie $1150 8 a i Oct ia | Kress Sa) a Co... *50e Nov i Oct. 10 
Do on pf bearer -19 5-10¢ Oct. 6 Sep. 3 Mass pe Assoc pf .. . -62KC 23 Oct. 15 Sep. 30 Do 7% pf..........-.-$1.75 Q Nov. 1 Oct. 14 Loose Wiles Biscuit ‘1:10 ey 2 Mev. 1 Ost. 8 
: ‘Oct. ec. 1 Nov.15 | Queen C P P 7% pf... .$1. Hla CO... esas eens 5c .. Oct. 
aeeiee RH ith @ Sis. Ba ok | Hawise tur ames ge ot Sar | Gee bree RG Ged Be ae S's ae Te 
Bdway Dept Str Ist pf. “$1.75 Q Nov. 1 Oct. 11 Do cum pf.. ; ~~ a yet ae SEE awe i on Ff 
i aS “ise @ Nov. 1 Oct. 15 | Ryerson (JT) & S q 7 eames 
ppe,24 pe. Gap ve gi An Nov. a Oct. 11 | McNeel Marble pf.....- $1.50 Q Oct. 15 Oct. 7 | Salt Crk Prod & Sons. . .50¢ 8 Nov i Oct i5 | Alliance Tr, Ltd........ 25% — Oct. 16 
Bdway Mkt Corp p 30 ct. Oct. 1 | Mellon Nat Bk (Pitt)...$1.50 Q Oct. 15 Oct. 1 Savannah Sugar $1.50 Q Nov. 1 Oct. 15 | Babe’k & Wilcox, Ltd....7% 
Brown Shoe pl: ‘4m ah Q Nov. 1 Oct. 20 | Melville Shoe piss “Be Q Nov. 1 Oct 17 OE cacccrigscsss> Se a aoe f Oct, 15 re ie al Lid......6% — ..... 
les & W. Ltd, Am dep : ees ewciacees ov. 1 Oct. 17 | Schramm-John Dr. A...... 2Q0 wy Ot ere 
alee OE, ge ui AOE, get. Aus. 29 | Do Ist BE o coc coc. % Q Nov. 1 oct. 17. | Do 74% pf... Sigh, & Oct. i Sep. 28 rec for pt pf ......... oe .. 2 
Cal Conserv pf...... “Bare @ Oct i Oct. 20 | Metal ‘Textile’ pt Po pebe Shige @ Dec. 2 Nov. 20 jn Bx “Alieg) ee > BE. Sep. 30 | Rio Tinto 3 a — 
Can Dredge & Dock. . - giTBe Q Nov. 1 Oct. 16 | Mex LtaPwColtd Ti: pt$3 90 SA Oct. 31 Oct. 16 | Siv Brk -Anth ‘pi... 8145 @ Oct. 1 Sep. 25 | Swedish Mai 2.0.08" 
mF S68 tes bi ‘2. - — RY boy s m5 2 4 ‘* aces ae eee 10c SA Oct. 31 Oct. 16 — Dairies Q Oct 1 Sep. 20 
45 , “yeep $1.50 Q Nov. 1 Oct. 15 Do P 
¢ “3 i ogee ge Ey: 
arrier Engin. A. ae Q Nov. 1 Oct. 20 | Do pr ine -.$1.75 Q Nov. 1 Oct. 15 | _ Do _P aaceniaeeeg oe @ Oct. 1 Sep. 20 | Affiliated Product 2 
eB i gy Ge ee Q Nov. 1 Oct. 2 | d Nat Gas pt, A......30¢ Q Nov. 1 Oct. 16 | Solvay Am I pf...... $137% Q Nov.15 Oct, 15 | Asticul B & Cr, A.. 12 
Castle (A M) Co... gfe Q Nov. 1 Oct. 20 | Mis Val U $6 pr In..... $1.50 Q Nov. 1 Oct. 15 | So Dept Str 7% pf.....43%¢ Q Oct. 1 Sep. 20 | 4@ M & Fary, new. 17 
Do 6% pf. iia? 2 tee, t ot we | M & M Sec 7% pr pf...$1.75 Q Oct. 15 Oct. 1 | South S Bk (Scran).....75c Q Oct. 15 Oct, § | Am Res Ins, new .. : 6 
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ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS. 





OPEN MARKET FOR UNLISTED SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 
Quctations are as of the Tuesday before publication. 





FOREIGN GOVERNMENT—BONDS 


Key. 
3 Austrian Fed. 6s (per kr. 
000) 


* A) ee ee 


~~ 
> 
: 
3s 
3 
Se: 
ef 
2 
? 
a0 


vabbtéetes naGens sane 14 
3 Belg. Restor’n 5s (1,000 fes.).. Bt batt 
3 Do premium 5% (1,000 fcs.).. 30 
Brazil Govt. 4s, 1889 (p. £20).. 36 40 
rs crecteseccenes 53 
ER cccdcnvesecenaenes 48 
Do 5s, 8 i ecendndineaueaes 45 = 
2 Budapest caity of) 4%s, 1903.. 5 
g Dategent iy at) Gis, 2608. 3 
; inky *918 nkeae pera grees 3 
zec ‘em. 44s Pe 
3 ech. Flour Loan 6s (M kr.) brid 
DAE GED ccccecsecaces 265 
3) &  Sepeippeqesenene: 255 265 
3 Finnish Govt. 1918(M fnmks.) 18 20 
3 French Govt. 4s,'17 (fcs.1,000) 
3 Do 5s (Vict.) per fcs. 1,000). 
3 French Loan 6s, U, 1920...... 
3 French Prem. 5s, 1920......... 

’” Brit. Fund 4s, March, 1960-90. 89 91 
Brit. Nat. W. L. 5s, 1929-47.. 99 101 
Brit. Vict. 4s, Sept., 1919...... 89 91 
Brit. Consols, Senee ceew Gait 52 54 
Greek Govt., 1914, 5%......... 140 3=150 

2 German Govt. Liquidation Ln. 
(1,000 rm. w. o. dr. rts.)... 14 1 

3 Dy sh aabineeek¥enens oaceenses 1 1 

4 4 (with drew. rts.) (rm.100) 66 4 

3 mE Kommunal Liquid 

Ln. w. dr. rts. (rm. 100).. 64 68 
3 Dow. o. dr. rts. (rm. 1,000). 27 32 

3 German Forced Loan /5s, 

1922 (m. 1,000,000). anne 2 

SS 6 cevacecencedecas 1% 2. 

ee |» 2 Seeger 5 10 

3 Muagen gold rentes, Ee 
war, including cpn., 76- 12 

2 Hungarian g. rentes, pre-war am 

3 Hungarian War 5%s and 

. 6s (per kr. 1,000 000, 6065 pre 


Italian 5% Cons. (lire 1,000). -9fl% 4244 





Nerws 6s, 1920-70 (kroner) 
Poland 6% 1940 ( 


Rumanian Reconst. 
8 4% Rentes, oto (M. 
Russ. War Ln. 54s (M ru.).. 1 2 
Russ. Kerensky Liberty Loan 
5s, 1917 


ee wwuwv 


wre worm 
$f 
& 
Ps 
> < 
i! 
=] 
8 
G 


6 
O% 
 )  9keh Fer as ae 
iener Bank Verein. ee zi 
1 


yey 
5.5 
"Ee 


oy 
> 

pe 8295 

Hert 

— 

> 


Credit , > 


1 
Banque de Paris et des Pays 
Bas 102 
GERMAN 


ao ay Vereinabk. a 
Commerz und Pr.Bk.(1 


2 
BB: 


We ce Core rec we 

9 
c 

& 

2 
a: 
BE: 
Ss. 
®: 
“a8 
ef. 
B: 

Age 


Mt FE 
3 Discount val =. 

Bank (pengo share). 13 15 
ITALY: 
3 Banca d'Amer. d'Italia (un- 

stpd. sh. or lire) (100)..... 34 4 
3 Do stpd. “Ameritalia”....... 7% 


FOREIGN IND. AND MISC.—STOCKS 


AUSTRIA: 
3 A. E. G. Union (Aus.-Ger. 
me... El.) sch. sh 


s Ford « of "France (Fr. br. sh.). 
TE Mivccesctvevecess 
GERMAN 
3 A. E. G. com. (100 rms.). 
Ford Motors of Germany. . 
Hansa S. S al 


100) 
Nor. 4 is d (rm. 100). 
A badhvecasddeeaan 


UNGA 
— = Steel (pengo). 10% 
CANADIAN SECURITIES 
Aterts __ Sperereres 1 


3 

3 

2 

3 1. 

4 Karstadt (rm. 
2 

H 

3 


New Brunswick 5s. 
Nova Scotia 5s $5, es 
Ontario 5s, 1942............... 
Saskatchewan , 1946 


ronto 54s 
Victoria SET ce cccdaccudet 
CANADIAN — STOCKS 





Bank of Montreal............ 306 308 
Bank of Nova Scotia panentens 321 325 
Bank of Toronto............. 228 4866230 
Dominion Bank .............. 228 230 
Natl jan Bank......... 173 = «175 


Provincial Bank ............. 130 140 
Royal Bank 302 305 


Bid. Offer. Key. 


55 


$100 65 
Polish 5% cv. Ln. (100 zloty). 
ee ae 


32 
29 
Do 
Dresdner Bank sviensiehe 
Aepenshank (100 rm.) . 060022. a2 te 


8 gesseisey Mis = 





PUBLIC UTILITIES—BONDS 4 


Alabama Pwr. 5s, 1968 
1948. 





Do RESET ES 103% ( 
American P. & L. 2016... .1 1 
Amer. States Pub. ye 6s... 81 83 


Appal. Pr. ist 5s, 1941........ 104 saad 
>. ere: 108 109 
Asso. Tel. Util. 5s, 1942... ..: so li«#. 

FF = | erperereeree 97 

road Rarer: SE | Seep re 9914 

California Pwr. 6s, 1931...... 100 
Cent. Gas & El. Ist 5%s, '46. 92 Yd 
—_ Sve. Se, 1068............ 81 
Bs GE Wace secncee 79 81 

Do = 1 ae 130 


Columbus Pr. 5s, 1936 101 
Colorado pve. lst 5s 10s. ,- - Tae 102% 





Col. (S. C.) G. & E. 1936.. 92 95 
Columbus E. Power 6s, 1947. .102 5a 
Cons. N. J. 5s, 1936 oe 
Cons. Trac. 5s, 87 
Dallas Gas 6s, oe 
El Paso El. 5s, 1950 101 8102 
Gas & Elec. of Ber. 5s, 1949.106 a 
Houston El. ist 6s, 1935...... 85 95 
nS Gee Se es, Tas 1908 103% 
erse en " 
Jersey City, Hs, & P. 45,'49. 45 47 
sas . be 1. - 105 


6s, 1938 
Municipal Gas (Texas) 6s,’35.101 
St. Paul Gas Lt. 5s, 1944..... Fe 104 


San Diego G. & E. 5s, 1947.. 
oy Jaeeieospepers: ‘i 
Stand. G. & E. 6s, 1935....... 1 1 
Do 6% g. ctfs., 1951 
; : , 1 89 
Wis.-Min. L. & P. ist 5s, '44..101 102% 


Do ist ref. 6s, beccecuccule ae 


INDUSTRIAL AND MISCELLANEOUS 
—BONDS 


Abbott’s Dairies 6s, 1942..... 99%4 
Adams Express 4s, 1947...... 88 89 
American Meter 6s, 1946...... 100% =—t««. 


American Tobacco 4s, 1951... 89 
American on? Fars. 6s, °37.102 
yl errr 102 
Am. Wire Fab. ist 7s, 1942... 95 
Bear Mountain-Hudson River 


Bridge 7s, 1953................ 1 

Biltmore Com. ist 1. 1934. . 102 
Boston & Me. R. = , 1933. “108 103 
Chapin- -Sacks 7s, 1934......... 97 
Chi. Stock Yards 5s, a. . 88 





Syste Se <5 a 5s, 1931. . 





99 a 
rs 6s, 74% TT% 
Consol. Goel 43 rie aeadeenn 78 81 
Consol. Tobacco 4s, 1951...... 85 as 
Cont. Sugar 7s, SE cranes 4 11 
Equit. Off. Bidg. deb. 5s,’52.. 804 91% 
Fisk Tire Fab. tys, ern 88 91 
Hoboken Perry be. 1948 aK 8 
en _ ee <i 
ee Fe eer 86 AN 
Journal of Com. , 1957.... 89 93 
Kern (Geo.), ipe.. 1937 90 95 
Little (A. EB.) 7s, 1942......... 60 wa 
ioow'e ated Bro. Prop. ist os 98 


rn cctennhisdnewe came acs 
Mallcry Steainship 5s, 1932... 99 
Merchants Refrig. 6s, 1937.... 97 
Middle States 7 1% notes. . + | 
; G. 33 66 

92 

. 88 





BOSTON BANK STOCKS 
Atlantic National ............ 924% 94% 
Bk. of Commerce & Trust, n. 33 35 
Boston National . akwens sus 110 
Boston Safe Dep. i cased 275 oa 
Exchange Trust .............. 215 os 
Federal Nat. Bank, new...... 95 100 
First National ($20) .......... 92 95 
PEE a Prccecgccccesecewnd 510 525 
National Rockland ........... ea 100 
National Shawmut ........... 63 65 
New England Trust .......... 530 ee 
Second ations. 7 ee 140 3=145 

(25) ex. div...... 90 93 


Webster 4 & Atlas National ...215 230 
NEW YORK BANKS—STOCKS 


American Union Bank ....... 110 
Bank of America 8 91 


Bank of U. S. units .......... 34 36 
Bank of Yorktown............ -. 140 
Brook 4 Eiesgetoannstesne = 45 
roo DD iccccnvcees 
_ Eh ES ETE 126% 129% 
Chatham PRGMEE 2c ccccceee :- 9% 101 
= mbus —m nedeseeboccceeennuen 1s 195 
PD cccenneeansh sendin 
 .cccascneeaaned 700 2,900 


2, 
First National New York... 
Flatbush National 50 
GED ccacccocageses 
Harbor State Bank.. 
Harriman Nationa! .. 








ara 
MEE sctvcengoctcrceoserees £2 
Liberty. National ..........00. 73 83 
Manhattan Co...........-...+. 101 102% 
Merchants National .......... 90 «86100 
Metrose- National ......-....- 145 
ALOT LE LOE EEE Interested 
Midtown Bank .............-- 26 





NEW YORK BANKS—STOCKS— 





(Continued) 

Key. Bid. Offer. 
National City . beasecevceeene ae 
Public National .. << ae 
Penn Exchange .. -e ae 
i itaéc6 seeeecsesens 20 
ID iw 0:06. 66.660-044 0004 200 350 
Sdward National ............. 83 88 
Straus National .............. 235 250 
EE cihikoe pnswesaaeuecee 125 140 


NEW YORK TRUST COMPANIES— 
STOCKS 


eer 290 86300 
| eee 138 6141 
8 Bronx ng ~ FF hai shere Bw: . 56 63 
Brooklyn Trust .............. 665 675 
Chemical F ne & Trust....... 60 62 
Ct CD 6 iacs bsaacaeee 159 3=:163 
DE 45hupaeetesesvenevekene 220 230 
DD. Wahtidscéectesvcnesaeal 71 
ale 8 ang a eww ell 525 550 
I 585 590 
| — eg CS LITA 155 165 
ae eerers re Seer itd 79% 
SSS “se 
Times Se aaa 15% 17 
Underwriters Trust .......... 24 28 
eee 3,775 3,975 
PHILADELPHIA BANK STOCKS 
Bankers Trust of Phila...... 68 70 
Central Penn National........ 4 62 
soomamnanetes Nat. & Tr. Co 
Ex. Natl. = & Tr. Co.. “115 117 
Fidelity-Phila. Trust ........ 
nance of — NaS TS 380 
First National Bank.......... 420 430 
LL 2 aeeirs 
Se aaa 161 3-164 
= rity a rer. 100 
ORS 05 110 
Philadelphia) Natl. Bank...... 15 1 


2  aaeatqeres 645 
Real Est. Land Title & Trust. 38 40 
Real Estate Trust Co 160 
Tradesmens Natl. Bk. & Tr...355 375 


CHBCAGO BANK STOCKS 


. . 550 
First Natl. Bank of Chicago..568 +5 


Harris Trust & Savings...... 700 706 
Natl. Bank of the Rep...... 1 109 
Northern Trust Co...... . 510 


Trust 
People’s 3 Tr. & Savings Bk... .430 
Straus National 250 
Union Bank of Chicago.....220 230 


RAILROADS—STOCKS 
Alabama Great So. Ord...... 104 = 108 
Do ~ PE ee rere 107 114 
Chi., Burlington & Quincy....205 225 
Chi., Ind. Louisville....... 98 110 
I hat di oles igs wicacn bol vies 
Cin., 1S eae 


& T. 
Cleveland & Pitisburgh 7%.... 
Do 4% 


Fe 
“i 
og P25 
a 
alo) 
A 
5 
~ 2 





Do me 
Rensselaer & Sara’ I 5. nied 
St. Louis Bridge inn a ae 

Do 2d pf 


Pee et tt Gt Ot Ot et Ot oe Ge Ot 








Tunnel R. a 
United N. J. R. R. & eS 
.  _  aPertatesey 132 
SUGAR—STOCKS 
7 Fa EY GO oc ccscence's 41 41% 
32 oe... ugar, tin cnceswe 12% 14 
OE Ses 67 71 
Holly Sugar baieancdcesecebees 17 23 
ES hes ta etneekchataes 65 
7 National S © meee, GR... 27 28 
: —_ Ni ue Su .. act 6cistdcted a 3 
+" gs RE 
TS ano SRE ite kw heeds 6606 85 95 
32 southern aa 7 9 
7 pager Estates c oO! Griente FR 12 
: i eee Rican Sugar 15 8 


Amer. & Cont. Corp.......... 17 
Ap. & Sen. Sec. 6% pf. — ay 





Do ae 
8 Amer. Vii. & Gen. $3 pf., %B 4 34 
Atlantic Secs. pf 


8 

8 Ben > 

8 British Invest 
Chain & Eq. 
Chain Store viny, 

8 Cont). — Bk 
Contl. 


ant 
Corporate Se. Corp. units.. 1 1 


8 Trust ahs... ..-.--- Interest 
Beroetted ; hone 
Diversified Trustees ......... 20% ### 21 

iT Cina dewens eee eee 17 17 

 _ >) aha epeprey ™m 
Domestis & Overseas Hid. Cp. 2 4 
Equity Investors ............ 22 26 

8 Financial eee 2 5 
First American Corp. ........ 8% 9% 

8 First Indus. Bankers pf....... Interested 
ot Trust Shares, A........ i < 








INVESTMENT TRUST—STOCKS 


—(Continued) 
Key. Bid. Offer. 
Foundation Trusteed Shares. 7% ™% 
23 Genl. Bd. & Sh. pf. & com. -Interested 
16 Goddard Secs. com............. 
Guardian Invest. Trust....... 17 20 
Incorporated Equities ..-. 18% 17% 
8 Incorporated Investors . sia ee 44 
Independence Trust Sh....... 
Intl. Secs. pf. 64%... ee 
Be Gee Bhs ce cceee ; aia 
hile Qaina edna dhéé deus 38 
I tora k. oitin ace 9 
% Investment Trust Asso. Interested 
Investors Trustee Shares. 14% 16% 


12 
12 


on 00 © 0 00 


2: 


22 


88 


Joint Inves. conv. pf, = par. 40 50 
ae pre ae 30 
ozahiae of Industry.. +. 9% 1 
Massachusetts Investors ..... 39 
Nation-Wide Sec. tr. ctis., . 3 7™%, 8 
No. American Tr. Shares.....Interested 
Oil Shares units ..... ceaeee +4 
Public Service Tr. Shs....... 
—— a? com. * ees “Interested 
em com. 
Second “Intl.” Sec., A. ve 
aa Ree iu 
Shawmut Bank Inv. Tr....... 14 
Standard Oil Tr. Sh. 
Straus (S. w-) Inv. Cor. ae 48 
SAeCsceeaEwe-s .Interest 


Trustee Std. Oil Sh., A a. 


Us Ss. British a Se 15 
+ ee ihe Ses ae me 
Unite ‘Coa. Te Gh A-@...... © 10 
United 7 
Un. N. ion Tr. Sh., C-3. 1 17 
Un, In ay Sh., F. . 144% 155% 
United Oil Tr. i re 9% 
PUBLIC UTILITIES—STOCKS 
Alabama Power pf. (7)....... 114% 116 
Amer. Public Util. com......100 fs 
Do 7% cum. pf..... ee 
Do 7% prior pf..... ‘ ---100 104 
Arkansas Pwr. & Lt. 7% pf...108% 109% 
Assoc. Gas & Elec...... ae 31 
as 6060504-.0 95 97 
| RAE) 98 
rr ‘ 99 101 
Atl. City’ Bice: i Ns anion “A 
Ban dro Elec. pf. (7)...117 121 
Central Maine Power 6% Pt.. 93 96 
_ SABES ERE ge j 105 107 
Qeatral Pub. - a pf...... 99 
(= St eee 106 108 
Chi Rapid Transit, . RG. 2 11 
Do A pf. 7.8 . ; a 65 
Cities Service ..... ei cag Ht) 
eee ae ‘ 
 ) * eer ipa rat : 
ae 83 el 
Eastern Texas Elec. pf ..107%% 109 
Ill P. & L. $6 no par pf ane 97% 
Interstate Pub. Svc. ™ p. 1..101 103 
Iowa Elec. 7% pf. . . 93 95 
Iowa P. & L. 6% pf. 95% 97 
Missouri Pub. Service pe. a5 95 
Mountain States EE: a 18% 
a - eee ..100 103 
J. Pwr. & Lt. 6% pf.. ‘oon 98 
New York Steam Corp. 450 500 
Northern N. Y. Util. 7% pf...108% 110 
Ohio Pub. Sve. pf. (7). 08 109 
Ohio River Edison pf. (7) 111 ee 
iaheme G. & E. 
Penn. Ohio P. & L. 6% pf 101% 102 
vectwecses x . bi 
Penn. Pwr. & Lt. 7% pf. ..110% 111% 
Puget S. P. & L. pr. pf. (5). 90 91 
Pub. Serv. of’ Col. 7% pf <= ec 
Rio Grande poe Se 1 
& E. 7% pf., B......1 3 
Sioux City G. & E. pt. (7) 103% 105 
Somerset U. Mid. L. (4) 6 
So. Jersey G., E. & T. (8 162 
Stand & E. 7% p 112 
Tenn. Elec. Pwr. 7% pf 1 110% 
Rata 101% 103 
Texas Pwr. & Lt. Ly pf. 114 ; 
Toledo Edison 7% p 110 111 
G. & E. (N. TB pit 71 ie 
United Pub. Serv. units 89 
Utah P. & L. pf. (7). ne 111% 
Utica G. & E. pf. (7). 104 
Utd. & EB. of Conn. 7% pf. 91 93 
Utility Pwr. & Lt. 7% pf ..100 101 
Wash. Ry. & Elec. (7). ..450 550 
: 2 (eae $e . 9 100 
Winnipeg Elec. (2) 28 29 
z.. Oe. 1 102 
INSURANCE—STOCKS 
Aetna C. & S....... ‘ 107 112 
eS ee 54 56 
eS eee 73 75 
tye neuen --109 + =119 
Am. Alliance ....... . 28 31 
Am. Const’n...... iow . 3 38 
Am. Equitable ..... 15 18 
Am. Reinsurance .. . 53 57 
Am. Reserve new. - 40 46 
-_ “a ae 
Automobile ...... 30 34 
Baltimore American .... .. 12% 13% 
Bank and Shipping oe )6 
Boston Insurance ...... ..-635 660 
Brooklyn Fire ....... . 16% 18% 
Brees Fire ......... .. 86 92 
Nc xckeececee — 27 
Central Fire ..... eee 46 
Chicago Fire & Marine 11 14 
Continental Assurance .. 3 62 
City of New York . ; ..-555 585 
Continental Casualty ' 35 37 
Conn. General Li 128 134 
Detroit Fidelity Surety . 24 26 
LLNS PO oa 14% 
Excess Ins. Co. ...... ; <n 9 
Federal (new) ........ pea 64 
"eae 33% 34 
Franklin Fire ....... 27 29 
General Alliance ... . 31 
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ADVERTISEMENTS 
INSURANCE—STOCK ADVERTISEMENT 
S—(Continued VERTISE! Ts. 
Key. ntinued) ) INDUSTRIAL AND MISCELLANEOUS. | CINCINNAT ADVERTISEMENTS: 
ter. | —STOCKS—(Continued) sem I SECURITIES—(Cont’d) | | JOINT STOCK LAND BANKS 
52 Bid. Offer. Bid. s 
960" | 8 Amiesite com..... .. -« Le ho eee oe ee May | Key. BORE —-Coaaennen) 
, 2, | 3 craigs ibs nausea his Diem & Wine ($50 — a $62 $62 | Union-Detroit 5s Bi 
8 (G. L.) Issue... 22... 154157 ‘| 1 Hatfield cam , k Gi pee Do 5s, 1937-57. 
12 Mono. @ Porrere re Interested ll H.&S. Po reek 6%s, . ae 95 Do 4% 1937-57 eee crcvcrccscccccccess 84 
21 wr. P. Cem. & sete eeeeees 1145 «118 11 L. Miami o. a gtd. ($50) 102 106 Un. of Louis. 58, 1932-52 
3 | 8 pT O Pr e  ae or te me better. ‘t550; 46 ioe | Va-Car. Be, 198T-97........ 
66 ew York Mtge., new units.. 9 15 ll = 1% nO a Pf ex 4.102 10a -— 
PPR ery rr 66 68 11 Ohi ex div......1114% 11 RIC 
“| 8 tDnsenscsccsesses og | 11 0 io Bower 6% cum, pf...-. 1084 1 3 | _ RICHMOND (VA.) SECURITIES 
Moone eeeeeee ees aa. =. 09 can Office Bld 
4 23 en. eeccccccce 1 11 Procter & cum. FS: seanss sapere 99 Be (O. HL) Bid ag. Pt pf. . oe 101 
4 ftge. units. --........ Intorestea | 11 Toledo Ba je 4igs,'47--- 100) 101% Cardwell Machine Wks. 63,'35 101 
i me Lol 8 Lamsinaie, | ESE NS 3 3% | 11 Do 6% — Li cum. pf....109% 111 24 Carolina Tel. & Tel 8. 68, aes 97% 
’ RSP een 1 Sit Bee &..-..:.-:.---- 105" 106 | 24 Chapin-Sacks Corp, 8% ‘PE. 102% 108 
” 26 Remington Arms pf... 2 ln vu. 8. Printing & Litho.’ 6% 97 6 '99.«|«3¢ Empire Chair Co. 64s, 02% 105 
101 Rockwood. ly Andesacs Ean I: photes, 1981 « — [os eee “9 198 
Ses caaannanios onan ns notes, 1932... ‘ Be Wee sicks apaeseses 
4 Rolls- ‘Royce of America:..... . 0 Do & notes, 1933. Bh Lawyers ite ing, oa ee 85 109 
Sintadoe.me$ 60% - notes, a 
108 8 neny Theatre ... oe oat wit 6% notes, 1938 By mone PB I Dal Co pf. eS 8 1s 
a2 % Do units... Hi Wynitaker Paper et Zs. °42.---198 :: | 34 Riverside Tr. aoe ii 
9 SCOVIN Mfg. (4).....-..000.0. “| 46 VELA 24 12 
Ou Setay Cp. ine stesereesenves Jeneremnt 4 American St a Fr = 
232 8 Sky y ee Pehaaispiucciaiiee Toteoemeé T° : Cleveland Welding WMS ceca ° 65 24 iss ieee 101 
| i 8 Smith (3 25 emis ceeceees 165° 12, | 4 Contihenta’ Shares engi ® a6 £4 State & City Bldg. ¢ Corp. pf. .100 192 
' Fes git "yy T | 4 Bheotrs "Wuipber Se BE gene pe oii 
53% Squibb (E. R.) & Sons com.. 2 3 4 Elwell Parke. ng Bg 50° 60 26 Houston Electri ’ TES 
180 “ Fu 4 Empire ane plectric com... Prt 140 4 Houston Cot. ee ie oe as B 
120 (| Be og oRN 28 Houston Gas & F. rc 
i] 9 3 115 4 Labora: eamship....... 42 46 26 Houston & Pr a 
30 100M 4 Laboratory Pr - ‘Hol Pe 8 90 26 Kirby Lumber Co, ~_ "ADL 10244 
125 45 ¢ Morgan Engineerin me ot. . Oe 26 Texas Hlec. Serv. oe... 5 
peteer ove Bae Brac: 
= § rs. J Ten Fift oe oe units. . 4 484 18 Murray PS eae 50 60 26 Dallas Pr. Goal. ins. 7 $10) | = = 
° 4 : irt’ pate | Broadway........ 70 86 80 18 Newton Steel er’ 1941” 26 Dr. Pepper — eo ENE 4 ” 
S| § Trustee System Serv.00) pt 5. | & Do tm phen ee. 26 Great Southern Life Ins.-;--- 48 48 
2 Fae oe en Ke eine 7 83675 Nostheon Oini ot ae eT Eee ng iy Ce "420 435 
United Pub. pf................ 8 = 90 4 Do o P. & L. 5%s,'51 99% 26 Houston L i ch 1130 
32 is _— ‘ oP Bi atl tose sarterog 1107 112 | 3% Houston Ltg. & Pr. ‘110-112 
7 mis ae pee eem........ "lay (13 | 26 Imperial Sus _,Co- St conv pi. 9396 
4 Do let pf........0000cccccc. -i 26 Navarro Oil Co. «ai: ee 
136 55" | 4 Ohio ae ee 2 8 | 6 Seco Rolier Bit Courses": 33 (38 
52 36 © Public Service 6% pf... econd Nat. Bk., Houston.... 
4 Do pf.... 88 Ae 26 So. T / 295 
or BR. . Sees as oPexas Got. Ou Co, ed. 8 
5 4 Ralston Steel Car pee 109 EQUIPMENT BONDS 
16 64 4 Toled® Bidison 6% pil 22.17.) fom Be Eg oy per- 
2 fy aS rt all 2. ae oa see of the “price ‘for 
4 Valley Mouid @ Iron com... ii 
INDUSTRIAL AND MISCELLANEOUS . ——...... ae 2 _a oe ae 
416,645 4.35 4. 10 
= ° a, 
waar. otk STO LAND RAES-BOND ma 
Aeolian Co. Cae peomasacie 1s 15 Atlante — Tie ToT Pere TTT 60 ¢ 5.6 bef 4.75 
B Albany Packing pf..........” ine - 1933-53 <a 4 3 rt 22 
st Amer” candy Co, "of. ae be 4 48 
Amer. | t- bers: -. @ - iio io 
American Mfg. (4) : “ 57 414,5,5%,6 5.00 4.50 
ae a > - 445 4.35 4.10 
Amer. Meter Co............... 50 59 oe +20 45 
a: 60 56 § 4.75 4.50 
Andean Natl. Corp............ 35 62 $y.5.5% 5.70 5.20 
8 Atlas Utilities pf... ....... Inter . qo Se tt 
Babcock & Wilcox inairu. pf Interested r ‘ 80 450 
Sees | yay Rapeeee’ 120 14 C. &. 4%,5,6% 4.40 4.15 
roft (J. C.) % , TR . 17 GC. R. LB P..ccccsce 4%,5 4.80 4.50 
Bliss (ew) iat pt. Be , oF 8D 0 
eee cecececeseeseces 4.80 4.45 
= erator pf. (7).... 88 92 red ‘70 
so BOD AM CO. eee as 41 475 4:50 
a s."Balke-Colieader T% pf. 88 90 4.35 i 
phetecnecess gs 80 4.50 
“i a be ak dinette gs 13 15 $e ¢3 
* Carnatio ik pft.. ais 30> 4.15 
wee e weer s cers sessseese ff 4.10 
4 Chicago Ry. Equip. com..... 12 3% {30 415 
Dictaphone (3 " Reeeeceeeacesens 23 ROCHESTE 4.40 4.10 
oo Salas Cee. Ge Aan Gee 33 R SECU co 
= Dahlberg Corp. of Am. com. \% ™ 27 Central Trust . — 30 460 
DO PE ooeeeseesteveeeeeesee ga, g” | 27 Firet Natl. Bank & Trust aad ™m 5.00 4.70 
RMN aE od See anoles 106 ees 4.80 4.50 
Douglas Shoe pf..20000000.0.: it | 27 Lincoln eS Ailiagce Bi & Pr... 170 4.50 4.20 
Drive Ha NE dane steel 582 s«G2. 27 Pfaudler com. r....120 130 4.75 4.50 
ver Harris 7% pf.......... 92 97 | 22 Rochester Cen pT 105 110 GTS 5.10 
: Dry Tee Holding. 0.222020... Y | 22 Roch. Gas @ Elec. O% 2 ie 83 se £0 Sto 
Durham Duplex, A............ >. te — hcenaadleash -otetaihde 103% 7 St 
_ ann Magrieto 8 ig | H Rochester Backing 74 pi, a" 3 tes $38 420 
38 in National Watch........ 25 26 27 h. Telephone 5s, — =. 104 105% 4% 4.70 4-40 
8 Five Fift ea 3 5 27 Do ee 101 412,5,5% 5.60 5.15 
2¢ ane fh Av. waits. & a 27 Roch AL aticeanea bared "108 (1 45,7 4.50 4.20 
= cater . C.) com.. ee 12 27 Security garantie shoo = H 13 iio 
s Franklin Ry. Sup..:: 40 cuemienem, oncuee ‘ — -_ Sis 4:80 
ee General ss ~ a 750 ll Am —o NATI SECURITIES ; 435 418 
roofing ~ (7)..108 er. lling Mill 5s, 4.35 4.15 
Seaton" ae Adv.8% pf. 65 «78 «| It Champion G Paps — oo 7 600 5:20 
32 I err st ll Do Ser 68. i933 - Ser. 6s, ‘31.100 4.25 4.15 
be P Lakes Transit com.... é _ == Br Saacacoccs cece ES Pacific Coast of Los Angeles fs, ° £20 445 
rea Northern Ce cerecerscces ll Do Ae! See es 101 103 Coast. it Lake ’ 4.20 
Hels, 7 Paper 0 39% id 7 Champion Fibre _ a 1 = Pacific Goast Pia. es A ret $20 
- e ee n . ssccce ’ y 
' owe Seales fe Bo. 65.0005! G 199 | IL Cincinnati, “Newport. & Gov" 107K | Po be. 18ST 90 180 438 
mB  ———— I PB wee e rere rer erenrncene mac Se, 1934-54.............. 4.50 4.25 
F Hudson River Nav. .........- 3 1 a Gincin, St, Ry. Biss i952 ae 1 sae 8% oe Ss 
Pt eee 65 2. 7% ($50)....... San Ant MGA... 00.00. : \ “15 
: Indus. Ln. & Guar. com.,w.w. 5 7 Ss on 4% spec. betterment (50) Bi, | S82, Antonio be, 1935-55 e $20 4.30 
ndus. Finance Corp. pf. ...--Interested Scum Ry.. wp Pe & L. B OA% 47] Da Hs, 188 OL 82 86 i'80 4:50 
; International Text ca. nae $ .§ il Do 6% cum, ist “Oa * gos wees 09 . ‘Do os # psiacsus ; gs = ** 
9 22 pf., ex d . * 38 4.75 
K d ll Dayton Pw. & Lt. Bi cum. pil a S. Ww. Astenses Se, 1937-57... a 2 520 4:85 
ey an In d = > * ‘ennessee 5%s, 1931-51 70 4.65 4.40 
enr. " 95 4.65 4. 
Index to Open ary I~ Doherty & Co.,, 99 Wall St, | 1b Seybolt & Seybult, Tne. 1.367 3 to £50 
Security M Market 7—Farr & Co., 90 Wall peringtie , Mass. Phone 4- ae St: 24—Mason-Hagan, Inc., 916 E. Main St. 
I ee... aetna gts ina te iicimelay yar" brows Madton 1 
: to "Ohicage.  Phone'S 8—Steelman svey Beyer, Co.,, 24 O 26—N 
a See Page 628. tate 5550-1-2, & Birkins. 60 Broad St. New: Phone Mitch ommerce St., euhaus & Co., Union Nat’l. Bk. Bid 
+-C. B. Richard & Co.. 44 Beaver St., N. ¥. am... re Hanover 7500. See Page 61. 11 Jenking, ¥ “icine & Sun, 9 Seth &. Houston, Texas. Phone L. D. ee 
+ one Whitehall no N cere & C timore. Ph ? 27—C. 8. 
a Cover 0500. See Front Chicage, Phone State 2400.” See Page 624. one Plaza 1516. See Heckester, Nox. Fl “Exchange St., 
¥ ween, & Borton, Hanna Bidg., Cl ag sr . ee | 19-C. M. Cryan & Co., 52 Wall S Seo Page 
d. Phone Cherry 5500. See Page 1l—W. aA Hutton & Co., Fi Hanover 1122. t. Phone | 30—Pirnie, Simons & Ce., Inc., 1,252 Mai 
5—Edwin Wolff & Co.. 30 Broad St., Bidg., Cincinnati. yy o> eee "Da, p Bgpece 4 Co., Inc.. 40 Wall St. si—Gurnctt x 0. os —y 0 " on 
mn “9 <9 
hone Hanover 2025. See Page Mo: 12—-Grever o Neill, &,Co., 22 - e a e Andrews 2174. See Page Boston. Phone Foes Otties Square. 
a ~ William St.. | 23 
ng Green 8224-5. enrte a erber, 25 Broad St., N. ¥ $82—Babceck, Kushton eo Co,. 137 La 
over 2543. . Salle St.. Chi Phone Cent 
8900. See Page entral 
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Week Ended 


Transactions on Out-of-Town Markets 


Saturday, Oct. 4 





San Francisco 
STOCK EXCHANGE. 





STOCKS 
Sales High. Low. Last. 
55 Anglo & L'don P Nt!l Bk.197% 195 195 
565 Assoc Insur Fund, Inc.. 4 4% 4% 
110 At! Im Diesel eng Co, A 12 12 12 
10 Bk of Cal, N 270 20 8 270 
762 Bond & Share Gs. ‘Ltd. - 1% 1 10% 
1,837 Byron Jackson C 10 10 
220 Calamba Sug Estate’ ooos ‘Ee 14 14 
i J Ul stteccaccaaseess 14 14 1 
1,700 California Copper oe... 
100 Cal Ink Co, The, 19 19 19 
50 Cal- Ore. Pwr Co hod Pt. lll 111% Nat 
2,480 Cal Packing Cor 56 58 
20 Cal Water rv ‘o pt. . 98 
29,264 Caterpillar Seasear’ Press ‘ rH 4% «47 
846 Clorox Chem Co, 19 18 1914 
30 Coast Co G&E ist pi 6%.101 101 = 101 
1,745 Cons Chem Indus, Inc, A 244% 24 2414 
852 Crown ene Comp, pt A 60 58) 60 
OR EE arr 8 8 
100 Empm Gapweit yan The " 12 12 
600 Fageol Motors 1 
255 Fireman's Fund inser Co 94 91 94 
400 Food Mach Cd ‘ 25% 26 
615 Foster & Klei 6 6 6 
230 Galland Merc Launéry Co | 31 31 
119 Gen Paint Corp, A... 8 8 
1,343 Golden St Milk Prod Co 16% 16%, 
145 Great West Pw Co 7% pt. 105% 105i4 10514 
55 Do 6% pf, Ser 105 05 105 
75 H’ku Panic Co, tia, ‘pt 1 17% 17% 
220 Haw'n Com] & S Co, Ltd 44 44 44 
431 Haw’'n P’apple Co, Ltd... 49 47% aot 
2,668 Honolulu Oil Corp, Ltd.. 30 29 29 
320 Honolulu Plantation Co.. 50 50 50 
200 Hunt Bros a i F oa . 19% 19 19 
170 Il!) Pac Glass .- 8 18 18 
200 Jantzen Knitting "Kints. 45 41 45 
199 Koister Radio Corp .. 2 2 2 
360 L'dorf Un Bak, Inc, A. 21 21 21 
Ce Be UD sense seencecacees 15 15 i 
380 Leslie-Cal Salt Co ...... 13 12 
> ie SO S & Core Of 96.282 il 1104, 
19,974 Magnavox Co, Ltd R 1 1 
122 Magnin & Co I aegadeene 1 1 
1,327 Marchant Cal Co % 8 8 
10 Mere Amer pity, to" 6% pf 4 98 98 
560 Natomas Co ............ 20% 20% 
10 Nor Am Invest Corp .. 58% 8 861, 
10 Do 6% J cerns . 98 98 98 
21 = A. yy: abessaeenes 90 90 90 
6,485 N on Consolidated 12% 10 12% 
1,583 , ‘On Filters, Inc, A 24 19% 24 
1,277 BD vecesscesesscsess 8 18 184 
6,165 Pac Gas & Elec Co 5: 544, 
8,244 Do ist pf S. pecaces 28 
1,527 Do ist pf SM cine 
2,600 Pac Lighting os 74 72 74 
150 Do . gsecees 1 103 1 
13,481 Pac b Bervice Co, A. 28 26 28 
565 Pac Tel & Tel Co, The. ..135 130 13534 
130 Do pt thekepanees unset 1 126% 128% 
1,407 Paraffine Co's, Ino, The. 59 57 58 
150 Pig’n Whistle Corp pf... 1 12 12 
210 Rainier P p Co, Al 1 184 
42,923 Richfield Oi] Co of Cal. 11 7 9 
8,185 | | ee 13 
Roos Bros, The | 11% 17 17% 
Mn Oe secccseececes 91 91 1 
@SIL " : A m pr pf. 122 121% 121% 
340 =Do 6% pr pf, JI 108 =: 108% 
110 a & sons. t. ‘BF pf 38 38 
YY eer . i¢ Ale 
8,142 Shell Union Oil Corp. -. ll 12% 
130 Sher, Clay &Co, 7% pr pf 45 45 5 
So Pac Gold Gate Co, A 13% 13% 13% 
420 Do B ..... - B 12 12 
370 Spring Valley Co, Ltd oo 10 
20,813 Stand Oil Co of Cal.... 57 54 56% 
577 Thomas-All Corp, The, All 1 10% 
5,935 Tide Water Assd Ol) Co.. 11 10: rai 
SM e¢seeceses coe 78 78) 
57,588 Transamerica Corp 19 
Traung Lab & Lith Co, A 18% 18 18% 
12,577 Union Oi] Associates .... 35 3 344% 
9,698 Union Oi! Co of Cal. . 35% % 35% 
= Union Sugar Co 4 + 4 
yy STE  steseneseave 21 2 21% 
as West Amer Fin Co 8% - 2 1 2 
425 West Coast Bancorp, 18 17 173 
8,125 West P & Sti Co of dai 20% 18 19 


San Po 


CURB EXCHANGE. 
STOCKS. 


885 Amer Te) & Tel Co.... 
7,870 Amer Toll ~~ MR, (Del). 
rp 



































High. Low. Last. 
~ 2 202% 2074 


55e 


163 Anglo Nationa) 33 3 
1,565 Arkansas Nat G Corp, ror ™ 8% 
= Aviation Corp (Del)..... 568 4.00 4.80 

6 Bank of America N A.. 85 88 

30 Calif-Ore Pow Co 6%.... 98% 98% 98% 

500 Calif Pac Trading Corp.. 25¢ 25c 25c 
3,443 Cities Service ........... 27 24% 26% 
3.940 Claude Neon Lights.. ‘ 85 bly 

30 Columbia River Packers.. 6 6 6 

15 Cord Corporation ....... 6 
637 Crown Williamette ist pf 85 80 82% 
4 ‘ ri +O * Oy ‘¢ 

. % 
160 Du . 6 6 
370 | .. B ll 12 
20 1 72 72 72 
14,434 General] - 0% 37 
4,600 Forrest E. 15e —(08e_—Csi 
4,547 Goldman 1 15 1 

60 . 94 94 

210 Hawaiian 37 37 
5,478 Inter Const’ - 1 11 
1,150 I 1.20 1.00 1.05 

310 Italo Pe 26c 8 =620¢ 

150 a 1.00 1.05 

20 14 14% 14% 

14,365 1 31 27 
3,285 ae 1 185% 

its nee i 28 284 

arine 

170 _ a vraren, A 5 5 5 

10 = <a i 73 73 

12 Oahu - 9 19 19 

1,925 Occidental "Petroleum S3c 0=— 40 —C «Bc 
210 AL a -.37 36 36 
440 Owl "D a ences Ah 01 96 100% 
1,210 Pacific Rs * puheries 7 bs 4 4 14 
Pacific Associates . 16 16 
bt Pacific ao Oli. 13 14 
Pioneer 20% 20% 

160 Riverside Cen ene ‘ ll 1 

55 Ry Equip & Reali Co..... 17% 17% 17% 

70 Santa Cruz Portland C.. 91 90 

jan JoaquinL & P 7% pf.115 114% 114\% 
ichumacher Wallboard... 9% 8 8 
50c 50c 

8 85% 

255% 
20% 29 

. 55 $3” 

30 Southern Cal Gas 6% pf.105 104 104% 
.40 Southern Counties Gas pf.103 103 103 





San Francisco—Continued | 


CURB EXCHANGE, 


STOCKS. 

Sales. High. Low. Last. 
200 Sunset McKee, A.... , iz 12% 12% 
500 Sunset Pacific Oil, A... 20c 
176 Superior Port Cement, A 3454 33% 
eM MM cadoncessescces< ll ll 

11,870 United Aircraft ........ : a% 381g 

2,820 Universal Cons Oil....... 5 2 
340 Virden Packing ......... 14 14 14 
20 Waialua Agriculturai cone & 46 46 
170 West Coast Life...... co 2 4 4 
70 Western states” ‘Lite. oe 40 40 40 
BONDS. 
$1,000 Byron Jackson 64%% '40.. 924% 92% 92% 
3,000 a Zeller ww 6% '40 94 94 94 
2,000 Coast Co G & E 5% ‘60. 104% 104% 104% 
2,000 Caterpillar Trac 5% '35.. 100% 100% 
7,00) ) te Williamette 6% '51. 102 100% 100% 
1,000 Emporium Capw 5%% ‘42 70 70 70 
9,000 Richt’ Oil of Cal 6% = 83 66 73 
10,000 So Co Gas of Cal 4%% ' 964 964 
3,000 So Calif Gas Corp 5% ‘ST 96 96 96 
Philadelphia 
STOCKS. 

Sales. High. Low. Last. 
6,459 Almar Stores............ 1% ly 15% 
2,800 American Stores 44% 42 42 

23,900 American Super Power 20% 17 19% 
1,451 kers Secur Corp pf.. 41 40 
1,055 Bell Tel of Pa pf....... 116 11 115 
3,300 Budd Wheel Co 9 

400 Central Airport...... 3% 
1,685 Camden Fire Ins.......: 21 21 
100 Commonwealth Cas Ins.. 20 

55,400 Com’wealth & Southern.. 12% 11% 12 
150 Consol Se of ve J.. 48 48 

11,000 E G Budd. ieee ae 55% 7% 
197 Do pf. saveocense Ge 62 62 

2,012 wes Stor Bat...... 61% 61 
500 Empire Corp........... ~ of -¢ 
1. 500 Exide Securities. snente ae 1 1 


3,300 Fire Association. 25 
1,150 — Tr Rets for Ford Co pi 16 17 


1,000 Horn & Hardart, N Y. 36 37% 
3,100 Ins Co of No America. a 59) 61 
3,400 Lake Superior Corp..... 1 10 
3,600 Lehigh Navigation -... 3% 2 33% 
915 eeeneeree | Cas Ins... 30 30 
600 yy te Wivktoresasees H+ +4 14 
SS Fy eee 6 
13,000 selegese Hudson Pow.... 18% 12% 14% 
350 Pa Cent Lt & Power pt. x bE 79% 
12,800 Pennsylvania Railroad 10% 
200 Connsyivenia PE nseseee 92 
20 Phila Dairy Prod pf..... 33 33 
3,035 Phila Elec Power 8% pf.. 33 32% 33 
200 Phila Inquirer .......... 55 55 
745 Phila Rapid Transit pf.. 31% 29 2914 
795 Phila Traction -. 38 37 37% 
41,800 P’road Corp v t c - 10 9 9 
220 Railroad Shr Corp r, 5 5m 
i PT .tascesdccdces 50 50 
3,200 Seaboard Utilities..... 5 5 Sk 
1,565 Shreveport Pipe Line. 4 3% 3% 
4,100 Standard Brands... 8 16%, 18% 
2,800 Tonopah Mining......... ly % 
1,200 Tonopah Belmont. te tn ve 
43 Tacony Pa) Bridge 43 43 43 
49,200 U_G I new com 4% 31% 34% 
Pe MT Min cacceace 104 103% 104 
700 Union uation 264% 25% 26 
1,000 vs SE Mhkteseec donne 647%, G4, 64, 
Lene ean ee 15% 1 15l4 
47,100 United Corp ....... 35” 27%, 
SE ee Mn ins tencarcasaesen 1 419% 50% 
200 United Elec of Italy rts. % “4 4 
2,800 United Lt & Power, A.... 364% 314% 34% 
200 Warner Co............ 36% 
1 


50 West Jersey & Seashore.. 61 61 6 
‘ 9 





500 Westmoreland Coal. . 10% % 104% 
BONDS. 
$11,700 Elec & Peoples 4s ee 33 33 
1,000 Do 4s ctfs..... cosense Ty 35 35 
15,300 Phila Elec ist 5s. 108% 107% 107% 
13,000 Do 5s, 1960......... . 108 104% 104% 
4,000 Phila Elec Pwr 5%s,....106%4 106% 1064 
2,000 Strawbridge & Clo 58.... 98% 98% 98% 
Boston 
STOCKS. 
Sales. High. Low. Last. 


205 Alles & Fisher... 
1,030 Amer & Cont... 


10,973 Amer Founders ......... 6 8 
Amer Pneu 2d pf..... — 10 10 
5,185 Amer Tel & Tel......... 208% 202% 203: 
100 Amer Wool (seendeuene y 1% 
i EE i 6k6c eee kes eneae 23: 
fF | eee Se 7 9 
1. BIE, «voce cccccccess 39% 34% 38% 
BORD ARGOS FOE... ccccccces 45c 26c 35e 
1,070 Arizona Com ........... 1% 1% 1% 
1,140 Av Sec of NE.......... 5% 3% 3% 
a 2. Ses 49 48 48 
DID cn eesew ne . 92 92 92 
198 Boston & Albany........ 192 190 192 
70 Boston & ane Pr pf...109 107 107 
Pe SE A Gidcccccescves 76) 75 Tid 
= Do pf B :. bests a 11460 1115s«15 
Do 2 Serres: 103% 103% 103 
1, om Boston Elev ............ 80 78 79 
183 Do OD bp elngqetinies 108% 1087 108 
4 8 L EES: 
ge | § SRaReeee $3 93 
687 Boston Per eee 24 24 
100 Brown Co pf............ 75 75 75 
1,210 Calumet & Hecla........ 1 9% 10 
cpene? Junction . 155 153 155i 
x. an “= mons sascecesees = 7 110 
es rvice x 2655 
1,155 Copper Range .......... te 7 8 
1,722 Credit Alliance eS 9 7 oe 
tf } eer 1 1 
10 Detroit Aircraft 3 3 3% 
100 t ton 2 2 2 
1,680 East Butte ............. 1y, 1 1 
$31 East G & F As 26 23 
ee Sf eer 97 96 97 
179 Do pr pf..... . 85 83) 
5 East Mass pf. . 20 20: 20 
50 eee 5 5 5 
1,685 East S S. 23 22 237, 
20 D eeees ee 47 4 4 
203 Econ Groc ....... 28 24 28 
. 4 poten apes Pb sccccenen 1 260 269 
‘ mploy As . 24 s 23% 
161 First Nat St 33° tat Ss 
DT ter ccanageense 30c 30c 
20 —— -Houston : 3% 5 
20 Gen Alloys ........... - & 11 1! 
485 Gen Capital ............. 40 39 re) 
1,378 Gen Elec Shsaenanatie 
at SS eee cigtiakinn 12 11% 12 
230 pM Lay Bids cccsauss 17 17 17 
Brrr 87 
3,104 Gillette "Razor Carecccces Ge 49% 55% 





Boston—Continued 


STOCKS. 

Sales. High. Low. 
392 Globe Un Ex............. 10 10 
150 Green A & D... eae 11% 10 
30 Hancock ...... 50c 50c 
250 Hardy Coal : 10¢ 10¢ 

5 Hath, Inc, A.. 39% 39% 
1,175 DoB ; 19% 17% 
10 Hygrade m 23 23 
10 Do p , . 88 88 
80 Int Carriers —_ . 10 10 
245 Int Hydro . 34 32 
135 Island Coosts Coal ... 314 29 
585 Isle Royale . ‘ 6 5 

155 Jenkins Television A ; 3 3% 
567 re & T. + 25 
5 La Sa 7c 70c 
15 Libby. Naciveil & ‘Libby. . 134% 13% 
146 Lowe’s Theatre..... 9 & 
20 Maine Centra) ..... <a 78 
9,718 Massachusetts Utilities. 6 
91 a ag PF cas . 93% 
615 Mohaw: : “ 22 20% 
414 Nash Mot ae 315 30 
100 National Leather 14% 1 
220 National Securities Co 4 
10 N E Equity.... 27% 27 
110 N E Public Service 20 20 
421 N E Tel & Tel. 145 140 
535 New = New H & H.101 955% 
40 Nipissin, 1 1 
10 North America Aviation. ™% 7 
3,228 North Butte ‘ 1% 1 
8 North N H -109 109 
10 North Texas Electric pf. 2 2 
5 Nor & Wor pf. -134% 134% 
137 Old Colony .144 142 
100 Ojibway .. ia T5e 5c 
520 Old Dominion dake 4 
436 Pacific Mills .... 21 21% 
1,400 eer Railroad 71% 68% 
83 P ~y é at pf 5 5 
794 Pon 16 15% 
400 Public Ttilities Holdings. 10% 12 
3,165 Quince ion 8% 
105 Railway & ight § Sec..... 67 65 
10 Reece But H. von ae 15 
475 St Mary’s Ld........ -- 11% 10 
250 Shannon ... os a 12¢ 
2,087 Shawmut Association..... 15 14 
2,705 Southern Surety ... — 10 
217 Sullivan Machinery....... 38 35 
374 Swift & Co......... VA 
28 Swiit International ...... 34% 31 
55 Torrington 
745 Tower Mfg .............- 1% 

Se We ME GIR cc ccveccsoes 10% 10 
260 Un Twist Dr. bodes 21 
3,520 United Founders ........ 15 12% 
2,384 United Fruit . $1 74 
2,195 United Shoe Machinery. . 62 7 

OY Sree 31% 31 
150 US & Int'S pf. ‘ . 55 
125 U S & Overseas.... «~ ae 14 
725 U S Electric Power...... 10 
10 US Smett ....... coces Oe 22% 
Pe MME 666s cencderenseas 4 44 
3, = 8 Ree 161 154 
00 Utah Apex .............. 1% 1% 
40,000 Pe 32c 25¢ 
795 Utilities Eq pf........... 79 7 
3,151 Ut Hy & Rail...... 8 7 


50 Venez Co me ‘sa 2 


75 Venez Mexico .... 3 3 
70 Waldorf System ..se. 25% 25% 
450 Waltham Watch . .. 25 25 
170 bs -y — sesswous 42% 39% 
2 Ee OP OE acs sce 52 51 
285 Westficid Mis . 23% 23 
BONDS. 
$14,000 Amoskeag 6s .... <a 76 
1,000 Bwn C 5s, A.... accreta 91 
2,000 my Junction 4s... 4 94 
14,000 E. Mass 44s, A....... 37% 35 
5,000 Do & B... ai 38 38 
Pittsburgh 
STOCKS 
Sales. High. Low. 
71 Allegheny Steel 49% 
300 Aluminum Goods ........ 18 18 
360 Am Austin Car ...... 3% 
50 Am i Growers ...... 13 13 
UP eee 78% 76 
655 eandens GED ccccccesece 8% 8 
We CE cuscesecaccesceese 1% 7 
2,455 Blaw een ceegeseaeiue 31 29' 
136 Car Metals .......cceccee 7 
130 p fmm eee 43 43 
730 D L Clark ...... 13% 12 
360 Devonian Oil ...........- 8 ™ 
570 Harbison. Walker ....... 50 49 
50 Independent Brewing 0.0m 4 2 
BE €h6-deh deca gerece 4 4% 
11,655 Internat! Ser penny Iron. 1% 1 
BR ME sScacoscecsese : 37% 35% 
105 Seveere ¢ Gas eS 104 102 
3,000 Leonard Oil ...........-. 1% 1 


100 Liberty Dairy Products .. 20 20 
Gas 35% 


20,374 Lone id escveocnes 30 
REE bdbnncedns so0eees 104 
25 MeKinney Emagen 7 7% 
1,285 Mesta Machine ......... 245% 
100 National Pireprocéing pf. 36 35 
60 Pennsylvania Federa 3 
8,000 Phoenix Oi] ............- 35 - 30 
100 Petroleum Export ..... 25 
170 ka pat Brewing . 6 54 
ET eiedesedadéncncae 10% 10% 
360 Pittsburgh Forgings 17% 16 


875 Pitts 
3,030 Pittsburgh Screw & Bolt. 18 17 


tsburgh Plate Glass... 45 


100 Pittsbur; yw. Foundry. = 25 
i 


650 Plymouth Oil ............ 4% 23 
50 Ruud Manufacturing .... 23 23 
100 Sait Creek Oi] ........... 1 1 
3,685 Shamrock Oil ........... 11 


195 Standard Steel Spring 33 30 
470 United Engine & Fdy 37% 36% 
8,492 West Public Service..... 8 15% 

175 Westinghouse Air Brake. ? 

120 Wiser Oil ...... 15% 
TRUSTS. 

10 Fidelity Trust .... ..165 165 
BONDS. 


yy Pittsburgh Brewing 6s... 82 82 


Sales. 


1 





000 West Pennsylvania Tr 5s. 93 93 


‘St. Louis 
BANKS. 
High. Low. 
29 First Nat Bank......... 74% «274 
Merc-Commerce ..... -247 247 
TRUSTS. 
13 Frank-Amer . . +230 225 
= —— pi Valley ‘Mer. . 255 251 
Loule , Se 500 = 500 


Last. 
10 
10 
50c 
10¢ 
39 
19 
23 


165 


$2 
93 


Last. 


74 
247 


225 
251 
500 


St. Louis—Continued 


STOCKS 
Sales. High. Low. Last. 
| 25 Amer Inv, B. 8 8 8 
1,770 Bentley Strs 6 5 
95 Brown jane 37% 37 374% 
Pe MMe es ecsece 119 119 
50 Burkart pf , 11 11 11 
145 Curtis Mfg 21 21 21 
90 Cons Lead, A 3% ly ly 
100 Corno Mills uae 24 24 24 
275 Dr Pepper 39% 36 39% 
50 Ely Walker 24 24 24 
310 Fulton 1% 1 1 
100 Ham Brown Shoe 2% 24 2 
180 Hussman Ligenier 7 6 64 
684 Int Shoe ... 54 53% 53% 
42 ° 107 107 107 
8 Laclede Steel 38 38% 38) 
100 Lac Gas pf 100% 100% 100 
13 Landis Mach 35 34 34 
10 McQuay Norris . 42 42 42 
371 Moloney, A . , 56 56 56 
170 Mo Port Cem. 30% 30 30 
585 Nat Candy .. 22 22 22 
5 Pedigo Weber 10 10 10 
88 Rice Stix 12% 9% 9% 
70 Do pf ae 80 
16 Scruggs eae 12 11% 12 
85 Scullin pf . 18 17 17 
30 St —o> Pub Service 41% 41 41% 
15 Sou Acid ........ 45% 45 ott 
107 S W Bell pf. 123 121 122 
10 Stix Baer puller 19 19 19 
1,995 Wagner .... 20% 19 19 
5 Dopf... jf 105 «6105 = 1105 
500 Do B-60 ar 21 21 21 
BONDS 
$500 Moloney 5%s 94% 94% 944% 
2,500 B ; 101% 101% 101% 
3,000 Scruggs 7s ... ? 97 97 97 
1,000 Scullin 6s 88 88 88 
16,000 United Rys 4s 67% «87 67 
Montreal 
STOCK EXCHANGE. 
STOCKS. 
Sales. High. Low. Last. 
15% 15% 


2,470 Abitibi P & P Co, Ltd.. 18 
= Alberta Pacific Grain, A. 10 10 10 
50 50 


Do 7% cum pf. 50 f f 
o Asbestos Corp, Ltd % % % 
140 ©Do non-cum pf... 3 2 2 
200 Atlantic Sugar Refiners. 5 5 5 
232 Bathurst P & P, A, red 5 5 5 
517 Bell Tel Co of Canada. .152 150% 152 
43,489 Brazilian T, Power. 35 32 33% 
140 British Empire Steel Corp ae 1 1% 
Do cum ist pf.. 27 27 
270 British Columbia Packers a a 4 4 
900 British Col Power, 36%, 34% 36% 
90 Do B i 14% 14% 
40 Brompton Pulp & P Co.. 22 22 22 
77 Calgary Power Co, Ltd. .160 150 150 
18% 16% 18 


2,836 Canada Cement Co, Ltd.. 
335 Do 6%% cum pf.. -. 8 93 93 
490 Canada Northern Power.. 20 

3,838 Canada Power & Paper. 
110 Canada Stequnatetp Lines. 9 9 9 
320 Do cum pf.. 38% 38 38 
wm ob sy Wire & “Cable, A 2 71 71 

4 


270 Gunton Brewing Corp 7 7% ™% 
235 Canadian Bronze Co, Ltd 39 38 38 
4,043 Canadian Car & Foundry 22 20 pti 
1,308 Do cum part 7% pf.... 27 25% 27% 
40 Can Cottons non-cum pf. 65% 654% 65% 
140 Canadian Gen’! Electric. .285 285 285 


107 Do pf. 62 62 62 
1,410 Canadian Indust Alcohol. 3% 
570 Canadian Pacific Ry, new 46 
1,035 Cockshutt Plow Co, Ltd. 17 15 17 


1,080 Con Mining & Smelting. .175 166 170 
13,107 Dominion Bridge Co, Ltd 66% 60 6414 
55 Dominion Glass Co, Ltd.108 108 108 
845 Dominion Steel & Coal, B 8% ™ 84 
840 Dominion Textile Co vo 83 
665 Dryden Paper Co, Ltd... 8% ™ 7% 
45 Foreign Power Securities = 22 
145 Fraser Co, Ltd. 5% 5% 
480 General Steel Wares. 4 10 10 
732 Gurd (Charles) & Co... 29 28 28 


756 Gypsum, Lime & Alab £ 
$70 Hamilton Bridge Co, Ltd 21% 20 
110 Howard Smith Pap Millis 8 > 
25 Intercol Coal 8% cum pf 80 80 80 

68 Int Hydro-Elec System, A 
ae Internati Nickel of Can.. 22 
280 International Power Co. 


135 Do 7% cum red ist pf. 84 84 84 
25 Jamaica Public Service... 41 41 41 
662 Lake of the Woods Mfg.. 36% 35 35 
2,798 Massey Harris Co, Ltd.. 17% 1 16% 
2,767 McColl-Frontenac Oil Co 17% 16% 17 
25 Mexican L & Pow cum pf ex 69: 69% 


40 Montreal Cottons, Ltd 100 
22,628 Montreal L, H & Power. 38% 


5. = National Breweries, Lid.. 3 
Do 7% cum pf. 29 
35 Nat Brick 6% cum red pf 20 20 20 
465 Nationa! Steel Car Corp. 46 44 46 
35 Ontario ns | _ Co 18 18 18 
wa L, 


100 Otta’ ower. ..1 100 100 
50 ey Ltd . 70 70 70 
8,217 Power Corp “. Can, Ltd. 63 57% 59 
= Price Bros & C Ltd.... 55% 53 5414 
Do cum red p . -102 102 102 
L008 Quebec Power OS aol 53% 52 53 
485 St Lawrence Corp, Lid. 5 5 5% 
45 Do 4% cm red con pf, A 19%, 19% 19% 
100 St Lawrence Flour Mills 25 24% 24% 
101 St Lawr Paper M 6% pf 60 60 60 
5,220 Shawinigan Water & Pow 66% 63% 63% 
135 Sherwin-Williams of Can 33 32%, 32% 
155 Simon (H) & Sons, Ltd.. 21 20% 21 
321 Southern Canada Power . 324% 28 30 
1,697 Steel Co of Canada. 444%, 42 43% 
768 Do cum part pf. 42% 41 42% 
30 Tooke Bros, Ltd. 27 27 27 
60 Tuckett Tobacco cum pf. 122 122 i22 
85 Twin City Rapid Transit. 10 9% 10 


70 Viau Biscuit Corp, Ltd 10 10 10 


30 Western Grocers, Ltd 18 18 18 
60 Do cum pf........ 55 55 55 
2,954 Winnipeg Electric Co 35% 29 29 
BANKS 
35 Canadienne Nationaie 173 173 173 
244 Commerce ° . 242 238 242 
255 Montreal . 320 305 312 
79 Nova Scotia 322 321 321 
641 Royal . 310 306 306 


DOMINION GOVERNMENT BONDS. 
*. 300 Dom of on 8 War L ’31.100.70 100.70 100.70 


Do 19. 104.95 104.95 104.95 
13, 550 Vee 3 1933. 103.50 103.35 103.50 





25,250 Do 103.40 103.25 103.35 

| .250 Do 1937 .... 109.00 108.65 109.00 
| 600 Renewal, 1932 . 101.60 101.60 101.60 
1. 400 Refunding, 1940... . 99.65 99.65 99.65 

Do 1943 .... 103.60 103.60 103.60 

| 10: 600 Do 1944 ..... 100.05 100.05 100.05 
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Transactions on Genaliiows Markets—Continued 





Montreal—Continued 


STOCK EXCHANGE. 


BONDS. 
Sales. High 
$3,000 Abitibi . & P ist mtg, A oom 
15,300 Can P P debs, Laur 
750 Do Way series. : seid 
10,500 Dominion Coal Co, Ltd. 97% 
4,000 Mexican Light & Power. 73% 
1,400 Mont Tram, g & rs f, A 95% 
\ St | anew 96 
2,000 Wayagamack P& P Co + 
Montreal 
CURB MARKET. 
STOCKS. 
Sales. High. 
190 Assoc Breweries Co. 11 
1,125 Associated Oil & Gas. 36 
135 Anglo-Norweg Holdings.. 3 
2,832 British-American Oil .. 17 
45 Can Dredge & Dock Co. 31 
25 Can Intl Trust pf...... 76 
25 Canadian Vickers pf.. 28 
130 Canada Vinegars ...... 22 
82 David & Frere ......... 7 
2,280 Distiller Corp Seagrams. 10% 
215 Dominion Eng Works.... 67 
95 Eastern Dairies - 24 
5,310 Home Oil Co..... 3.85 
15,109 Imperial Oil ......... 20% 
660 Imp Tob Co of Can. 9% 
8,940 International Petroleum... 17% 
310 Mitchell, Robert & Co 18 
50 National Distilleries 1% 
GB PRGOR-MOTSG «oo ccc cece 90 
100 Service Stations, A 3675 
5.756 Walker, Gooderham . Te 


PUBLIC UTILITY stocks. 


611 Beauharnois Pwr Corp, A 4 
60 Hydroelec Securities Corp oan 
330 Inter Utilities Com, A. = 
| ae eS 

160 Pwr Corp ‘of Can pf cum. 102% 
153 Southern Canada Power. = 
25 United Securities jas 

BONDS. 

$5,000 Laurentide Power 101 

500 Windsor Hotel ........ 102 
10,000 Winnipeg Electric 101 
MINING STOCKS. 

25,670 Abana Mines 31 

24,200 Amulet Mines .. 4 
100 Lake Shore Mines. - 23.60 
500 Montreal Rouyn OG 

9,513 Noranda Mines 20. 

CE EE octanenkeadesens 46 
520 Tech-Hughes Gold Mines. 6.40 
700 Vipond Consol Mines. 1.05 
100 Wright Hargreaves 1.82 

Toronto 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. 
845 Abitib : 17% 
445 Blue Ribbon 13% 

oO 36 
5 Atlantic Sugar 5% 
140 Assoc’d Quality Canners. 10 
25 B C Packers ‘ 4ly 
130 B C Power, A 37% 
360 Bell Telephone Se 
9.581 Braz T L & P. new 352 
140 Brant Cord pf. 21 
40 Br Empire Steel 1% 
399 Building Prod 228 
440 Burt 45 
562 Can Alcohol, A 75, 
75 Can Baking. A 22 
83 Can Bread 10% 
10 DoA 1081, 
110 Do B 90 
261 Can Brewing Corp. 84 
543 Can Canners . 16% 
168 Do Ist pf 94 
633 Do con pf. 17% 
150 c- Car a Een a-e ie 22 
15 pf ; one an 
50 can Cement vr 18% 
56 pf 9414 
613 can. Bredging ; 32% 
45 Can Gen Electric. 284 
112 Do pf aaah $0 . & 
3,611 Can Gyp & Ala... 16 
440 Can Oil, new. shee 22% 
102 C P R, old. ere 178 
2.482 Do new 46 
45 Can Wire & Cable, A 70% 
909 Do B 35 
832 City Dairy 65 
280 Cockshutt” Plow ... : 17 
25 Conduits, Ltd, new. 13 
2,055 Cons Bakeries .. 11% 
633 Cons Food Products. 2 
276 Con Smelters 175 
165 Consumers Gas ...190 
10 Cosmos Imp ae 14 
5 Do pf one aan 
556 Dom Stores 17% 
30 Easy Washing Machine.. 6 
125 East S Prod . 30 
2,471 Ford of Canada, Cl A. 25 
105 Goodyear Tire pf. 107 
10 Great West Saddlery . a 
65 Hamilton Cottons - . ZB 
50 Hamilton U Th.... 5 
62 Hayes Wheel . 15 
25 Hinde & Dauche 7 
7 Int Milling 1st pf. 100% 

50,803 Int Nickel . 22 
295 Int Utilities, A. 414 
25 Kelvinator . a. 
et MEME 66s woke . 87 

30 Lake of the Woods 36 
220 Lake Superior Corp 10 
266 Laura Sec 39% 
1,549 Loblaw, A 13 
13 > eres 12 
2,319 Massey, Harris 181, 
5 Monarch pf 5614 
160 Moore Corp . 20 
150 DoA pf. -115 
10 Do B pf..... 123% 
20 Nat Grocers -106 
196 Ontario Bauitabie 25 
100 Ontario Crush 1 
5 Do ist pf 6 
305 Page Hersey 901, 
200 Photo Engravers ... 21 
220 President Metals ..... 13 
15 Riverside Silk Mills, A. 17% 
20 St Lawrence ay os. 5816 
14 Simpsons, <a 
160 Pp : 94% 
50 Standard Chemicals ; 11 
3,010 Standard Steel -® 
1,465 Steel of Canada 44%, 
i. oF seer 42 
205 Tip Top Tailors 23 








Toronto—Continued 
STOCK EXCHANGE. 
OIL STOCKS. 

Sales. High. Low. Last. 
eT arr. 98 98 98 
eS eae 10 10 10 

100 Twin City R R.......... 10 9 10 
29,517 Walkers (G W).......... ™% 6 7 
fe ee rrr 18 17 18 
. 2 a \ pf ia 99 =. 99 
MD wieiscbs b's aie 
15 REE Gc ccaag.o Se 30” 90 90 
75 Winnipes MEE sccvaceciee 35 29%, 29% 
65 pf POSES 102% 100 101 
Toronto 
CURB EXCHANGE. 
STOCKS 
Sales. High. Low. Last. 
745 Canada Bud ........... 11 10 
765 Canada Malting 17 1 16% 
120 Canada Power .......... 1 9 10 
390 Canada Vinegars ....... 21 19 21% 
165 Canada Wirebound Box.. 16 15 15 
205 Canadian Wineries 3% 3 3% 
625 Carling Brew . icaee Saree 2 2% 
SS aaa 32 31 31 
25 Cons Sand & Gravel Pf.. 83 83 83 
150 Cosgrave Export Bre’ -75 -75 -75 
760 De Forest ee - 9% 9 9 
30 Disher pf ..... 17 17 17 
a ee ee Peeeanene 1H T™% 10 
om ge 60% 65 
180 Dom Power ............ 68 63 67" 
12 Dom Tar & Chemical pf. 92 89% 90 
58 Dufferin Paving = Reaan 85 84 84 
190 Durant Motors .......... au 4 4 
5 Ed City Dairy....... - 16% 2 16% 
105 Goodyear Tire ..... .120 115 117 
401 a Bridge 21 20 21 
2 tT Seerat 831% . 83% 83% 
5 Honey | er 9 9 9 
10 | 3 59% 59 59 
1,195 Imp Tob ..... aa 95, 9 
385 Montreal Power ... . 63 61 63 
5 Mercury Millis pf.. 68 68 68 
79 Ontario Silknit 10 10 10 
55 Nat Steel Car. 45 43' 43' 
25 Price Bros .. ’ 54 55: 55 
546 Power Corp . as . 6 58 58 
10 Robt Simpson pf. .108 108 108 
45 Robinson Cone ~ a 201 20 
11 Quebec Power 51% 51 51 
1,849 — Station . 39 36 38 
295 o pf . , -100 99 99 
415 Shawinigan : 66 63% 63% 
25 Sprucolite Corp, A : 3 3 3 
493 Standard Paving .... . 18 15 18 
40 Tamblyns pf ag - 99% 98% 98% 
Ct. SY Fae 32 34 
113 > Fuel Invest... . 14 11 13 
IE 65.6 6:5.6:0.0.46 0° 80 79 79 
200 Waterloo Mfg 12% 11% 11% 
OIL STOCKS. 
100 Ajax Oil 1.80 1.80 1.80 

18,592 British-Amer Oil 17 15 16 

330 Crown Dom Oil. % 6 6 

300 Home Oil i ‘ . 3. 3.50 3. 

,692 Imperial Oil |. : 20 17 20 

13,190 International Pet . 17 1 16% 

271 = Frontenac 17 16 17 
17 pf ‘ ; 82 — o% 

700 a ¥.. Oil a ‘ ; 

145 North Star Oil. 9.00 8.50 8.50 

5 Prairie Cities Oil....... 3 3 3 
aR AaRArE 24 24 24 
1,028 Southwest Pet .......... 35 34 
10 on + ed Ee . 34 34 34 
ce U7 rrr 98 96 97 
63 Unies” Natural Gas. 26% 25% 26% 
MINING STOCKS. 

500 Amulet . -37 -37 37 

425 Coast Copper 8.00 6.00 8.00 

Se tee <2... ..- 8.10 8.00 8.10 

1,900 Hollinger .. + Om Ch CH 

200 Hudson Bay ............ 6.00 5.90 5.90 

,000 Kirkland Lake oa. -53 -53 -53 

385 Lake Shore ce -23.50 22.90 23.50 

860 Meintyre ............... 18.00 18.00 18.00 

1,000 Mining Corp ..... -. oo -95 -95 

7,769 Noranda OG ITS: 20.00 17.75 18.75 

3,100 Sherritt Gordon 1.41 1.33 1.33 

1,010 Teck Hughes - 635 6.00 6.00 

2,400 Wright-Hargreaves . 1.83 1.80 1.80 
BANK STOCKS. 

215 Commerce ...... -242 240 240 
86 Dominion SP 228 229 
16 Imperial . oe 24014 236 
29 Montreal .. oo40 cone 307 
26 Nova Scotia -321 321 321 

264 Royal -310 5 305 
49 Toronto .240 240 240 

Toronto 
STANDARD EXCHANGE. 
STOCKS. 

Sales High. Low. Last. 

25,150 Ajax Oil 2.10 1.76 2.05 

87,946 Amulet 49 35 35 

2, AERO ....... .03 02% .03 

7.675 Albera Pacific . 55 50 iO 
7,150 Barry-Hollinger 13% .12 13 
3,025 Base Metals 2.00 1.60 1.60 
28,59) Bunker Hill Exten. 07 06 06% 
8,285 Calmont Oil . -82 64 -66 
1,200 Castle- Trethewey 16 .16 -16 

13,000 Columario . ‘ 14 10 -10 

700 Commonwealth Pete -25 -25 -25 

4,405 me Mines . 8.95 8.00 8.50 
3,245 Falconbridge 1.90 1.80 1.85 
4,000 Goldfield Con 42 -27 -27 
1,485 Granada Rouyn 1.25 1.15 1.25 

62,575 Howey Gold . -28 -26 .26 

18,597 Hollinger Cons 6.50 6.00 6.10 

500 Keeley -28 28 28 

20,575 Kirkland ‘Lake 54 ABy% .52 

3,145 Lake Shore 23.75 23.00 23.75 
8, Mayland Oil 1.50 1.25 1.25 
4,600 McIntyre 18.50 18.00 18.30 
2,500 McKinley Sec 33, .33 .33 
45,400 Merland Oi) -23 19 -23 

2,39u Mining Corp.. 1.00 -95 -95 

17,650 Newbec .. 07% .05% .06 

300 Nipissing 1.25 1.25 1.25 

21,693 Noranda .. 20.10 17.85 18.60 

8,900 North Can -25 25 -25 

30,000 Olga Oil ... 13.09% 11 

18,300 Pet Cob’t Mines C. 06 -05 0544 

675 Pioneer Mines ome. ; 10 -10 10 

6,050 Premier - -93 87 87 
1,000 Sarnia ....... -30 -30 .30 
5,600 San Antonio . -13 -12 12 
17,550 Sherritt 1.41 1.30 1.35 
38,300 Siscoe ...... -46 37 41% 
1,000 South West Petrol -40 -40 40 
5.635 Sudbury Basin 1.12 1.05 1.07 











Toronto—Continued 
STANDARD EXCHANGE. 
STOCKS. 
Sales. High. Low. Last 
12,800 Sylvanite .......... -57 41 .57 
18,525 Teck-Hughes rescc0e0 Oa Ga, Ce 
25,400 The Petrol _. Seaeee 43 35 43 
3,800 Towagmac ....... ‘ 31 -30 -30 
100 Treadwell Com 155 1.55 1.55 
5,500 Vacuum Gas ...... 05 0444 .04% 
14,650 Vipond Cons ....... 1.16 1.05 1.06 
3,100 Waite Acker Mont 2.50 2.00 2.10 
13,025 Wright-Har ..... 1.87 1.76 1.84 
UNLISTED QUOTATIONS. 
DO BEE. 6 ccipesascess -30 -24%4 .26 
850 Ass Gas and Oil .40 -40 -40 
12,550 Big Missouri .......... -57 .52 -52 
2,381 Brt Amr Oil ....... 16.75 15.20 16.50 
4,100 Central Manitoba . 10 06 10 
6,135 Chemical Research 5.25 4.75 4.75 
. Cobalt Contact ........ .04 04 04 
2,010 Coniaurum ....... re -32 .32 -32 
5.040 Dalhousie .......... -76 -70 75 
1,500 Dominion Ex -07 -07 7 
107,480 East Crest ..... 75 55 65 
«2. eee -30 .30 30 
8,000 Gem Lake .......... 15 14 14 
16,585 Home Oil ............. 3.85 2.95 3.08 
3,636 Hudson Bay M & S . 6.30 — 5.85 .00 
Jf ? aa .20.25 18.00 20.10 
16,006 Int i. ae -22.25 19.50 21.00 
2,530 Int Petrol .... .-17.35 16.15 17.00 
1,300 Mandy Mines 16% .16% .16% 
25,575 Nordon ........ -85 70 74 
1,600 O; Me 60004004.92 Pt | ll 11 
2,285 Pend Oreille 1.00 91 1.00 
6,500 Ritchie 06 5 06 
95 Royalite 23.50 23.00 23.00 
100 United Oil ........ 36 , 36 
71,500 Wainwell Oii 02% .02% .02% 
9,690 Ventures ....... ; 75 65 67 
2,400 White Lake 18 15 18 
Los Angeles 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. Last 
300 Barnsdall Oil, A... 20 20 20 
3,000 Bolsa Chica Oil, A. . 11% 9% 10% 
10 Broadway Dept St, x w. 75 7 75 
1,100 Byron Jackson . er 9% 10 
1,750 California Bank 100 00 ) 

50 Central Investment . 93 92% 92% 
1,250 Citz Natl Bank ..... 100 00 
5,900 Claude Neon El Prod 21% 18 3h 
700 | eg Aircraft, Inc.. : 16% 16% 
100 Emsco Derrick & Equip. 12 % 12% 12% 
15 Farm & Merch Nat Bk.435 435 435 
100 Food Machinery Corp.... 27% 27% 27% 
100 Gilmore Oil Co 17 17 17 
120 Globe G & M.. 22% 22% 22% 
300 Golden St Milk Brod. 165 165% 16% 
50 Goodyear T & R 96 94 94 
1,800 Hancock Oil, A. 10% #10 10 
30 Goodyear Textile pf. 96 96 96 
600 Home Serv 8% pf. 21% 21 21 
200 International Re-Ins .... 36%, 35% 35% 
245 L A Gas & Elec pf -111 110% 110% 
700 L A Invest Co . ‘ 15% 154 15% 
300 Macmillan Petroleum 9 & 8 
100 Moreland Motors 1.25 1.25 1.25 
ee SF eee 3.00 3.00 3.00 
100 Mtge Guarantee Co. 168 168 168 
250 Pac Amer Fire Ins. 35 32 34 
4,000 Pac Finance A ma 19 16% 18% 
600 Pac Gas lec. 554% «53 54 
400 Pac Lighting ....... 73% 72 73% 
200 Pac Mutual Life Ins.... 72% 72 7244 
1,400 Pac Pub Service, A 285% 26 285% 
9,900 Pac Western Oil Co. 15% 13% 14% 
600 Pickwick Corp - 3.25 290 2.9 
1,000 Republic Petroleum Co.. 2.40 2.25 2.25 
74,300 Richfield Oil ..... 11% 7% 9% 
* OF eee 1416 9% 13% 
13,400 Rio Grande Oil Co.. 11 9 10% 
156 San Joa L & P 7% pr pf.123% 122% 122% 
10 Seabd Natl Sec Corp.... 45 45 45 
3,200 Sec First Natl Bank. 100% 100 100 
600 Shell Union Oil Co... 12 11% 11% 
500 Signal Oil & Gas, A 2342 23 23 
6,900 So Calif Ed ....... 55 53% 54% 
200 Do orig pf 58% 5814, 58% 
- 700 Do 7% pf..... 2914 295 29% 
2,600 Do 6% pf.. - 27% 265, 265% 
2,100 Do 5%% pf. 25% 255 255% 
54 So Cal Gas pf, A 26 26 26 
60, Do 6% pf..... 26%, 26% 26% 
35 So Counties Gas 6% . pf.103 102 102 
16,200 Stand Oil. of Calif.... 57% 54% 57 
100 Taylor Milling Corp 29% 291, 29% 

38,900 Transamerica Corp “oa 19% 21 

338 Do scrip new......... .22 1 19 
18,300 Union Oil Associates 35% 32% 34% 

20,200 Union Oil of Cal. 35% 34 35% 
217 Union Bank & Trust Co.325 325 325 
100 Victor Oil Company. -50 f 
280 Weber Showcase & Fixt. 22 22 22 
100 Western Air Express..... 30 30% 301% 
900 Western Pipe & Steel... 20 1816 19% 

BONDS. 
6,000 L A Gas & Elec 5'%s,’49.105% 105% 105% 
5,000 Richfield Oil 6s, 1944. 69 69 
5,000 So Counties Gas 4148,'68 95% 95% 95% 
Los Angeles 
CURB EXCHANGE. 
STOCKS. 

Sales. High. Low. Last 
200 Atlantic Refining 27 25 25 
400 Aviation Corp, Del.... 4 $5 45 
100 Axelson Aircraft . 150 1.50 1.50 

6,100 Bach Aircraft es 10 -10 10 
100 Banca d'Italia 3.65 3.65 3.65 
1,800 Bandini Pete ... 4.90 4.50 -50 
4,000 Barnhart Morrow 19 -16 16% 
12,000 Big Jim Mines. a 09% .08% .09% 
395 Bolsa Chica Oil, B..... 10 10 10 
7,000 Buckeye Union Oil pf. -20 .19 19 
570 Caterpillar Tractor. 47 45 46%, 
100 Chapman Ice Cream. 20 20 20 
600 Cities Service ...... +. 26% 25% 26% 
800 Cl Neon Lets, N. Y. -- 6%,4.85 6 
1,200 Cons Steel ...... 5 5 5 
CBD DO PE .nccrcrscccrccs.. He 15% 
139 Cont Credit ...... me 11% 114% 11% 
200 Cont Oi) Del er 14 13% 14 
100 Cord Corp es bly 6% 6% 

20 Crystalite Prod _ 12 9 
100 Cypress Pete . aes 8, 8 Bly 
400 Detroit Aircraft ......... 3 2 3 
200 Elec Prod of -Wash..... 10 9 9 
1,310 Exeter Oil ......... .-1.00 -80 85 
4,200 Fokker Aircraft 13% 114% 12 
Fox Theatres, A. 8 8 8 
bas = General Motors ..... 40% 37 40 
350 Gladding McBean ...... 38 3 36% 
100 Goldman Sachs Trading. 15% 15 1 
1,400 Grigsby Grunow 1000 ee 6 7 
500 Holly Development 62 .57 57 


| Los Angeles—Continued 






















CURB EXCHANGE, 
STOCKS. 

Sales High. Low. Last 

2,100 Intercoast Trading o~ 1% 10% 11% 
100 Italo Pete .. ; .22 22 
300 Do pf reals areedee a 05 1.00 1.05 

7,900 Kinner Motors ... -42 42 

7,420 Lincoln Drilling ‘40 1.27% 1.60 
300 Mascot Oil ........ ere. -76 76 

11,800 Mex Seaboard Oil........ 18 16% 18% 

1,400 Montgomery Ward ...... 31 28 29 
400 Occidental Pete 45 -40 -40 
500 Olinda Land id opal tc .07 OT 
200 Pacific Associates ....... 16} 16 16% 
350 Pacific Indemnity Co.... 32 30 30% 
100 Pacific S W Diset... -3.50 50 3.50 
500 Packard Motors ........ 10 10% 10% 
100 Petroleum Rectifying..... 18 18 18 
500 Radio Corp Amer........ 30 284%, 28% 
100 Radio-Keith-Orpheum 25 25 25 
70 Riverside Cement, A..... 12 12 12 
800 Samson Tire & Rubber... 6% 6 614 

1,000 San Francisco Goild...... . 02 .02 .02 
30 Sec So Units. - 52 52 52 
400 Sinclair Cons Oil . 1 1 16% 
128 So Cal Gas 64% pf.. -105 103% 103% 

1,100 Sun Realty Co......... .1.35 -25 1.25 
300 Tidewater Assoc Oil..... 1% 10% 10% 

15,200 Tom Reed Mines........ -75 82 
200 Trans Air Transport.. 7 7 ™% 

10,006 United American ........ 03 -03 03 

2,200 Universal Cons ......... 4.75 3.00 3.00 

‘110 United Lines pf......... 38% 38 38 
200 Wellington Oil Co......1.70 1.60 1.60 
1,000 Yellow Pine Mining...... 14 14 14 
. 
Detroit 
STOCKS. 

Sales High. Low 
170 Baldwin Rubber, A...... 13% 13% 
' FR Perey. 5 5 

3,948 Bower oe. Soeeene. « 11% 10 
200 Columbia Sugar ...... 30 30 
100 Copeland Prod. "3 ree. 1% 1% 

2,470 Deisel-Wemmer-Gilbert 16 15 
500 Detroit & Cleveland Nav.... - 1% 10% 
50 Detroit Majestic Products, B. 5 5 
250 Detroit Motorbus ....... 4 4% 

3,526 Ex-Cell-O Aircraft & Tool. 8 7 
815 Federal Mogul ....... - 13 12% 
200 Federal Motor Truck. 7 > § 

1,255 Federal Screw Works..... 20 17 
372 Ford Motor of Canada, A. - 23% 23% 
225 Fourth National Inv........... 30 30 

6,466 General eee errr 40% 38 
BOD Gemere) POT osc c cs ccvcssse 4 4 
75 Graham Paige Motors...... 4%, 4% 

1,125 Grand Rapids Metalcraft. 34 3i4 

B,C BOT BMGRD ccc cscccccuncseness 7 5 
1 Hoover Steel Ball.............. 11 11 
520 Houdaille-Hershey, B 6 5 

FF Ee RR Pree -75 50 
Se ED. ane b Sao hho 5:65 des 48% 12 11 
1 TO GOBG BEscccscvece. ae 19 19 

1,035 McAlier conv pf....... | hea 15 
300 Mesta Machine aad . 26% 
325 Michigan Steei ................ 53 50 
100 Michigan Sugar .......... 15 15 
10 Miles-Detroit Theatres sen aewe 15 15 
200 Moreland Oil, A.............+65 13 12% 
340 Motor Bankers ... 13% 13% 
100 Muskegon Motor specia os 6 6 
475 Murray Corp ‘ 14% 14 

17,521 Packard Motor rors 11 10 

3,118 Parke, Davis & Co . 31 30% 
20 Parker Rust Proof............. 65 65 
150 Peerless Cement y 7p 

3,050 Reo Motor ..... 12 11 
100 River Raisin Paper.. ae 15% 
350 Second National Inv....... : 7 
BD DO PFE .nncsscsevsccsecs . 65 65 
26 Scotten Dillon ................ 17 17 
240 — Automatic 19% 19% 

5 OE pasos nsescrtesedteveserss 10 110 
100 Square De Decca wetawseadcesese 20 20 , 
SE | ERD nnn ccdsctgippenevsssncoes 16 16 
275 Standard Steel Spring......... 29 29 
15 Stinson Aircraft .......... 16 16 
850 Timken-Detroit Axle 11 10% 
104 Union Investment pf........... 25 25 
200 a Cooler, A..... : oe ig 
Se oboe ditids e035 004ets ee 15 1 
952 Universal Products 17 15 

1,710 Warner Aircraft .. ‘ ‘i 1% 

4,174 White Star Refining. . ions a Oo 
150 Whitman & Barnes...........- 114% 11% 

BANKS AND TRUST COMPANIES. 

635 American State Bank.......... 100 96 

5 Com’wealth-Commercial St Bk. = 295 

3,590 Detroit Bankers Co...........- 104 
7,531 Guardian-Detroit Union > 3 6A, 

5 Fidelity Teun. Co. Co... as 79 79 

° 
Gaac 
STOCK EXCHANGE. 
STOCKS. 

Sales High. Low. Last. 
150 Abbott Lab ...........-- to 40 40% 
1,700 Acme Steel ......... . 49 48% 49% 
150 Adams Mfg Co.......... 29 28% 9 
1,700 Adams Roy............-- 5 5 5 

200 Addres Int Cor.......... 30 30 30 
200 Ainsworth Mfg ......... 18 15 18 
400 All Amer Moh.........-. 1% 1 1 
200 Am =. eer coe Oe 17 18 
25 Do 6% Las 5 ib ideiete 88 88 88 
50 Am P er FPP 97 97 97 
10 Am P Ut par pf. -100% 100% 100% 
90 Do prior pf......cceees 103 100% 103 
450 Am Rad T Strs......... 1% 1 1% 
400 Am Service ............ 8 s & 

1,700 Am Ut Gen C........... T 7 7 
200 Appaichn Gas .......... 8 7 ™ 

1,800 Art Metal Works........ 7 5 6% 
200 ASSO INV .....-eeesceens 59 59 
545 Asso T & T Co 68 69 

6,900 Asso Tel Util... 20 23 
250 Atlas Stores 254%, 25% 

3,550 Auburn Auto 90 97 
620 Auto W cv 10 10 
25 Backstay Welt........... Tell 20 20% 
250 Bancokent Co .......... 1 1 16% 

1,400 Bastian Bl C............ 30 2816 914 
100 Baxter Laundry ........ 2 2 2 

25,150 Bendix Aviation 25 20 22% 

26,750 Borg Warner ........... 23% 18 20% 
GD TAD. OE cccssicicscercresss 96 95 95 

1,400 Brach & Sons........... bait 14%~«14 
950 —* Fa&awec. con 21 21 
650 EE ubsenownesessseee 8 
TO ae teers 24 21 
100 Burnham Tr C.......... 4 
200 OE nspnsdssesceseees 19 

3,900 Butler Bros ............- 8% 
15 Canal Cons pf .......... 7 
850 Castle A M..... 35 

2,350 Ceco Mfg Corp. 4% 
153 *Cent Ill P 8 pf 94 

3,150 Cen Ill Sec, Inc 
10 Cent Ind P pf........... 86 

5,050 Cent P Ser, A......... 23% 
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Chicago—Continued 
STOCK EXCHANGE. 

STOCKS. 

Sales. High. Low. Last. 
13,700 *Cent S W ; covose ne 2 205 
—lU SD Ee 2 ea .102 101% 102 
300 Do ae ade .. 8 98 98 

85 Cent Sta P L pf 92 88% 91% 

95 Cent S Ut Cor..... 81% 81 81 

15 Cent W Pub 8S B 85 85 

150 Chain ae 20h66 e400 “2 “% “% 

550 Ch C & C Rys 
at Do pf apsessss 10% “ 8 

¥ Chicago Corp ....... 

21,900 Do pf . 43% ot 
s be] = Flex = wo by " 4 

5 nves' ‘orp. 

950 me wag6ktase cee 35% 37 

200 C_N &MRR pf 12 12 12 

Oe ee EP Mile canttencccss 64 64 64 

11 Chicago Iways Ser I. 1 12 12 
1,050 Chicago Yellow Cab.... 24 
75,100 Cities — BBaescac 

650 Club . 

150 Cole rs a Sapeseritye 20 20 
4,000 i 249 «=. 285 

250 Com Tel Co... 1™% 1 17% 

m ss 10 10 10 
3,550 Con Mate Cor. soi 11% 15% 

200 Pree ane ae 39 39 
8,400 Cont Ch Cor. 14 12% 13 
12,950 pf 4 47 47 
1,050 Consumers Co 4 4 47 

200 Do war ...... 

100 Consu pr pf 60 5 60 
15,800 Cord Corp of of 
21,350 Corp Sec Co 20: 18 19 

1,450 Do ctfs .. 61 

629 Crane a see 40 40 

Rt ere, 115 115 115 

129 curtis” lig Inc 13 12 12 

50 Davis I rd 

220 Decker & ‘C 10 10 10 

20 De Mets, Inc . bs 5 15 

105 Dexter Co .. 8 12 

200 Diver Inv, Inc 53 53% 53% 

300 juesne Gas 8 8 

150 y Pager ..... 15 14 14 
11,600 Eb Househ 39 33 39 

200 Elec Res La ° 2 

300 Fabrics Fin Co . a 2 2 

10 Fed El Co .... 40 40 

100 F C Warehou 19% 19% 19% 

450 Fitzs & Con ...... 31 
3,900 FootesB 2% stk 7 6 $8 

275 Den 4, 49% 4 
3,900 Gen Thea, Inc . 2 28 28 

350 Gen Wat Wks 25 24 24 

1,600 G Cc .. 26% 25 26 

10 Goldblatt, B ........ . 16 16 16 
3,650 Gt Lakes A C ee 4 4% 
2,350 Gt L Dredge 25 22) 25 
81,400 Grigsby-G Co . 7 
1,150 Hall Print Co ‘ 1 20 

50 Harnisch Cor ...... ‘ rt 
1,150 Hart Castes pf aS 12 14 

50 Hart S & ; 105 105 

44 Hib 8 * I Co. 46 46 46 

400 ome ’ # .. 28% 2 28 
1,550 Houd He oa A - 15 14 14% 

100 *In “prick Co eae .. 8 18 18 

100 Ind . 3 k peer 27% 27% 27 
13,800 Inid Util, Ine . 22' 21 22 
85,600 Insull Ut Inv 5: 46 51 

100 Do pf...... 90 90 90 

1,000 Do 2d pf ..... ‘ . 89 86% 89 

150 Invest Co Am .... 27 26 2644 
3,150 Iron Fire v t c 23) 19 23 

500 Jefferson Elec — 20 20 

50 Kalama Stove 45 45 45 

550 Katz Drugs . . = 20 . 
3,150 Kellogg Switch 6 4% 

35 “es 51 50 51 

850 Keo. “Tube . — 4% 5 

38 Ken Ut Jr pf . 1 50 50 

400 a S & W. 12 114% 12% 

100 Do pf . 82 80 

50 Lane Drug Strs . Jose 1 1 
21,000 Libby McNeill ..... oJ 11 14 
1,350 2 oY Print ecco an 19 22 

400 Do pf ..... -c 45 4 

200 Lindsay Light 9 9 

120 D ssw: Oe 21% 

300 Lion Ol Ref acacees a 11 13 
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Chicago—Continued 
STOCK EXCHANGE. 

STOCKS. 
Sales. High. Low. Last. 
81 Loudon Pack ........... 42 40 42 
. BOX era 4% 4 4% 
2,800 Lynch Gop a ekdueenweue 18 16 18 
142,950 Maj Hshid U .......... 1 12 
500 Manhtn- Dearb janianeuadta 28 
200 Mapes Cons ........ . 41 41 41 
747 Marks B T cv pf. . 8% 7 8 
1,850 Marshall Field . 38 36% 38 
100 Material Serv .. - 19 19 19 
550 McGraw Elec o a 19 21 
2,150 Meadows Mfg .......... 1 1% 1% 
"os Mitcieg Re A By He 
elbry FF aeneeacaue 
Be WE UD co cccvcces 21 ies 
203,200 Mid W Util ........... an 21 ‘ 
450 Do eee 101% 1 101 
‘to 





BegBiigbabs 8285-20 F8 


2p F% pS a BEES ESE~ Ber 


es 
E 
8 
oe 
ra 
a 
"2 
- 
222 


_ 
oe 








350 Nachman Sp ‘ 11% 
100 Nat Bat Co -. 25 25 
by 350 Nat El Pwr, A. ae 25% 

1,000 Nat Leather ° 
325 Nat Public "Service - 

100 Nat Rep Inv .. <e 40: 
1,700 Nat Sec Inv Co.......... 11 
900 Do allot ctfs.. oxcece ae 86 
2,800 Nat Standard ........... 28% 

50 Nat Term 4,7. pd.. - 10% 
200 Nat Un Ra Corp. . . 4 4 
600 Noblitt Sparks ... -. 48 4 

1,800 Nor Am Car...... «+ 33% 

1,850 N & Ss Am SOD A oa 13 13 
1,050 No A 

9,400-No Am L & P 

1,250 N W Ban Co 4 

20 N = um pr p 95 
61 Do pf 92% 
100 Oil o Matic. ... osan ne 6 
a Gataste FR ‘ hs oes 4x 13 

acific b BO Ap ekcg 24% 
= — So ° nee fy! be 
enn Gas 
100 Perfect Circle - dott hg 
1,650 Pines Winterfront ....... 22% 18 
900 Polymet Mfg Co......... 4 
Potter Ge cos icceace Fe 
750 Process Co 7 
263% 250 





350 
680 Public Service cae 
= Do 6% p PEE. 


sere Spt aEBES oot SESBERR ys Bese 





rarer ; 
3,000 Railroad Sh Sec.......... 
200 Rath Pack Co............ 
. Internat Corp 
350 Reliance Mfg edewes 
400 Rollins = Milis. ones 
2.250 Ross Ge: ° 
150 hy (J. T.) 
10 St Louis N Stock ‘Yards.. 
500 Sally Frocks, Inc 
900 Po oe Electric 


130 Sbrd Pub Serv cvt pt. ee 
6,700 Seaboard Uti . 
200 *Sig Stl & St pf.......... 
200 So Colorado Pwr, A... 
50 So Union Gas 
162 S W Gas & Elec pf. 
200 S W Util Gas Corp 


2 PPWZB~FBSE2e 
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Chicago 


STOCK EXCHANGE. 














STOCKS. 
Sales. High. Low. Last. 
30 S W Lt & Pwr pf........ 95 92 95 
1,250 Stand La al seen ons o0 iad 1 11% 
2,400 Do cv te Rai eT: 1 19 
700 Steinite dio cetera 
600 Stone H O Co............ 2% 
3,800 ~~ Maid Corp........... 10 9 10 
5,250 Swift & Co ae 38 28% 29 
12S oe ey International ...... = 2 = 
100 T i vaeaes 
950 2 eeeees 31% 
600 Time-O St Ctri. oe nee's ae 17 18 
1,950 Transformer Corp. ‘ - 5 11 
370 Twelfth St St, . 1% 11 1 
4,550 Twin St Nat Gas oa 11 1 
2,250 Unit ¥ os 
60 Unit Pub Util pf . % 7 74 
6,150 U G .. 41 
189 Do pf... 120% 120 120 
100 U S Lines... J. 9 9 
6,950 U S Radio & Telv 1 17 18 
3,600 Utah Radio aa 4 5! 
10,750 Util Ind Corp - ll 10 ll 
4,450 rer 22 20: 22) 
2,850 Util r & Lt 1 15 332 
1,150 Rees. 0s ‘ 31% 
118 Vikg Pump Co........... 10 y 10 
ae nnneeas ve . 2 29 29 
1,200 Vortex os Ce.. co a 20 22 
700 Do A oe 24% 26 
= ~~ al “75a 3 3 
wee ‘Pump pe 26 26 26 
1, 380 w Util, . 2B 21 21 
0 W Pwr, Lt & rei. . 25% 2% 2% 
100 Western Grocery . 14 14 14 
250 Wextark Radio Stores 5 ot 4h, 
3. Wis eakarea . 7 
50 Wadrff-Edwards _.. « = 13 13 
100 Yates Mach eeece ee Pid 3 
4,800 ith eecs es 5 
BONDS . 
$68,000 Am r , °*48. 8 
1,000 Chi City Cnn Ry . A 53% 5: Et 
5,000 Chi 5 Ay Be Beeccess beg 54 
15,000 Cont ig Stl Fs 6s, *40. 98% 98% 
257,000 Insul] Util 6s, 1940.......100' 99 §=6.100 
1,000 Comw n 58. oe 1 105% 
5,000 Met W Side Elev 4s,’38 soft 
2,000 Unit Am Util 6s, 1940.... 80) 
16,000 Swift 5s, 1944... wa « 103 
*Ex dividend. 
CURB EXCHANGE. 
STOCKS. 
500 Alegheny a Py Pare 3 
530 Amer Corp owe 74 F4 
340 Do war es wy 
400 Amer Furniture Ma 
5,550 Amer Supepower Bos 20: 1 1 
1,700  ~w we Gas ‘ ‘ T 8% 
2,550 eerndee T 8% 
750 Assoc mH & Elec, - 30 29 29% 
30 Ame c coher 9 fr 
mer ‘om pos ite Trus 
50 Burso — < 7 7 
50 Do w 1 1% 
350 Custodian sh ist. She 
400 Do sec .. ; 814 
5,750 Can Mare eke aa o_O 3 3% 
300 Canam Meth ones ly 
325 Chicago Streets Dev . & 3 4 
100 Chicago Rv & M 
110 Cities Service pf.. . 91 91 91 
2,865 Corp Trust Sh........... T 
~ | 4 7 2 2% 
2,050 Detroit Air ............- 3 2% 
300 eer 23% 
4 oe Match . : i 1 16 
200 Elec Shielding cseceee & 1 ist 
4,050 Ford, Ltd ......... 17% 1 16% 
2,300 Fox Theatre ° ° 
700 General Petrol . 29) 27 ott 
200 a ae Metalcraft 4 4 4 
297 Greenb: 5% 
550 Hall ion oe 8 7 Ve 
HY rood Hamilton Clock ses 30 24 
ouston i. ee 1 1 1 
1,850 Ind Ter O B...... 4 bee ris 








Chicago—Continued 
CURB EXCHANGE. 
STOCKS. 
Sales High. Low. Last. 
900 Indiana Pipe Line 31 30 30% 
4,450 Int’! Rustless Iron , 1 % 1 
150 Interest Pet Un o> as 24 24 24 
450 Johnson Motor -- 12 11% 11% 
650 — = 2 2 2h 
3,600 Leon ‘ 1 1 1 
2,300 Metals. Min Ringe = 6 
1,000 M-K P B. re 4 
150 Nat F 8p w w — 1 18% 
300 Nehi . ; ooo 15 16% 
4,300 Niag Hudson 144 13 1s 
50.N Cont Util 8% 8 8 
1,578 Photocolor Corp 5 4 
4,000 Pandem Oil Corp qt Hy 4 
150 Rel Inte 1 1 1 
50 Rel Mf O 31 31 31 
350 Rel Management : 4 6 
1,800 Roosevelt Fields zy 25% 2% 
50 Sheaffer Pen . 50 50 
200 Solvay A Inv 112 111 111 
2,490 Stand Oi) Indiana 45% 43) 4 
3,100 Stand Oii Kentucky 285% 28 
350 Sundstrand M 9 7 9 
20 Thermoid pf = ‘ 68 68 68 
6,100 United Gas pase 14 1% 12% 
3,100 Do war..... . 5% 5% 
100 Union Copper 5 5 5 
50 Union Tele 254% 25% 25% 
150 USL&P,B 9% 9 9 
300 Wittbold Sec . ‘| 6% 7 
260 Walgreen ............ 31 29 31 
50 Wis Inv Co. 17 17 17 
BONDS. 
1000 Cos Tat Str Gs, a. By By Ba 
, io ist re 8, *44. Lb 
7,000 Neis Br Realty 6s 91 seit 91 
8,000 F W G P C ev 6s. 90 88 90 
Buffalo 
STOCKS 
Sales. High. Low. 
760 Abstract Title & Mtge. cots ae 32 
334 Buff, Niag & East ist ‘pt ---.102% 101 
OS ere sas 
50 Flexlume Corp .... 


100 Ford Hotels ....... heads - 10 10 
300 . a. Seneenee re 15 
2,475 Do Sarr cet eaae ae 5 
6,478 Niagara-E Hudson od vege 13 
2 Do A warrants ... ‘ : 3 2 
"200 Stout-D & C Air Lines. <acece “Le 1 
200 Sylvanite ........ . 52 -52 
BANK AND INSURANCE STOCKS. 
25 East Side National . 51 51 
10 First National of Kenmore.... 66 
ST sneccdes uate des veneadan 185 180 
6,049 Marine Midland ... .. 30 28% 
402 M & T Trust ...... Kereta 90 
INVESTMENT TRUSTS 
50 Amherst Share ....... . * 7 
2,831 Brott & Co ...... ; » 2 2 
,096 City Shares, Inc ...... . 8 3 
1,182 Commercia!] Share 14 14 
524 Interbanc Investors ° - ™ 7 
654 Iroquois Share ................ 6 6 
1,103 Liberty Share ...... . 27% 26 
250 Do warrants ..... ee of 
. & T Securities 74 16 
7,470 Niagara Share 1 10 
3,505 Do warrants 15% 1 
212 OD Sb bcseevecccecesccssyss Ge Oe 
450 Western N Y Securities. ‘ 17% 17 
BONDS. 
$1,000 Buff General Electric ist 5s...103% 103% 
3,000 Buff Gen Laund ist conv, *41.. 95 94 
3,000 Buff, Niag & Eastn Ps 30. . .103% 103% 
1,000 Crosstown Street Ry 5s, ‘52 74% 74 
6,000 Fed Portland Cement 6%s, '41.. 98% 98 
6,000 International Invest deb 6s, '54.102 102 
2,000 International Salt ... eee 86 
1,000 C ref & imp "62 37% 37% 
4,000 Niagara Share deb Ses, "50. 102% 102% 
5,000 Spencer Kellogg & Sons 6s, '38. QR 
2,000 West N Y Water cv deb 6s, °35 95% 95% 





Important Part Played by Natural Gas 


Continued from Page 614. 


tomary for them to send all their gas to 
have its gasoline extracted at a local ex- 
traction plant which also sells the resi- 
due gas through its own pipe line, being 
in a position to furnish substantial sup- 
plies. This natural gasoline is too vola- 
tile or “wild” to be used alone in motors, 
but is valuable for blending with 
straight-run gasoline and naphthas to 
which it gives the valuable property of 
starting the motor quickly. 

Another by-product of natural gas is 
helium, which is somewhat heavier than 
hydrogen but unlike it, chemically inert, 
and therefore safer for filling balloons. 
Not long ago a chemical curiously worth 
hyndreds of dollars per cubic foot, 
helium gas is today produced on a large 
scale from the natural gas in certain 
Texas fields at a cost of a few dollars 
per thousand cubic feet. It has been 
used in filling such big ships as the Los 
Angeles. 


Financing 


The rapid extension of the long pipe 
lines has thrown open to the industry 
large markets which were previously 
considered too far away from produc- 
It has also made feasible large- 


tion. 





scale interconnecting gas systems along 
the same lines as the electric power and 
light systems. In addition, increased as- 
surance of continuity of service, which 
is one of the most attractive features of 
interconnection, is far more important in 
gas than in electricity. When an electric 
bulb suddenly goes dark because of cur- 
rent failure, some inconvenience results. 
Should a gas-range or house-heating 
furnace, however, go out for lack of gas 
and begin flowing again, the results 
might well be serious. Accordingly, in 
the past few years there has been a 
noticeable trend toward mergers and 
consolidations among natural gas com- 
panies, resulting in the formation of sev- 
eral “super gas systems.” 

Some of the projects for the introduc- 
tion of natural gas into new territory, 
particularly the larger cities, have fur- 
thered this development by allocating 
either the gas supply or interests in the 
entire construction project to a number 
of natural gas producing companies. For 
both these reasons there has been a 
sharp increase in the amount of natural- 
gas financing done in recent years. While 
records are necessarily incomplete, it 
will be seen that the high figure of 
$28,170,000 reached in 1909 was not ma- 
terially surpassed until 1926, when such 


financing totaled $53,350,000. And this 
high rate of activity has continued since, 
as indicated by Table IV. 


TABLE IV. NATURAL GAS FINANCING 


(Thousands) 
1900. . $750 |} 1911.. $4,500) 1924.. $4,000 
1903.. 6,500 | 1912.. 4,915 | 1925.. 7,500 
1904.. 7,000 | 1913.. 5,956 | 1926.. 53,350 
1906.. 15,500 | 1914.. 2,171 | 1927.. 142,050 
1907 4,400 200 


a 1916.. 28,286 | 1928. .*209, 
1908.. 9,745 | 1921.. 3,426 | 1929. .+120,350 
1909.. 28,170 | 1922.. 12,597 | 1930.. 164,700 
1910.. 6,115 | 1923.. 


*Plus 515,000 shares of stock. +Plus 1,495,- 
oe phases of stock. {Plus 2,682 shares of 
stock. 


Organization of Industry 


Various divisions of the industry indi- 
cated by the previous headings may be 
carried on singly or in conjunction. Some 
companies which own or lease natural 
gas on terms resembling oil leases are 
purely producers and sell their gas, 
under long-term contract, to large indus- 
trial consumers or to gas-distributing 
companies, which buy from them whole- 
sale. 

Another type of company owns and 
operates a pipe-line system buying from 
the producers and selling under contract 
to industrial consumers or to retail gas- 
distributing companies. The company 
distributing natural gas at retail is a 
public utility, precisely like the manu- 
factured gas-distributing company, and 
may or may not own the pipe line which 
connects it with the producing fields. In 


some cases the combined functions of 
production, transportation and distribu- 
tion are carried on by one or more sub- 
sidiaries of an electric power and light 
system; in other cases the natural gas 
production and transportation, but rarely 
distribution, are carried on through the 
subsidiary of an oil company which is in- 
terested in finding an outlet for the gas 
produced incidental to its major business 
of oil production. The increasing output 
of refinery gas as a result of the growth 
through cracking provided further in- 
centive to oil companies to utilize these 
gases in conjunction with natural gas. 

In the case of California, the State 
law passed last year, which is still being 
tested in the courts, provided that gas 
may not be wasted; that is, it must not 
be produced in excess of its economic 
outlet, i. e., the ability of the market to 
use it all. 

Since the production of oil is de- 
pendent on the production of gas in a re- 
lation expressed by the fluctuating gas- 
oil ratio mentioned above, this makes the 
amount of production depend on the 
amount of natural gas outlet. 

This accounts for the activity of one 
of the major California oil companies in 
acquiring control of gas utility proper- 
ties and in changing San Francisco from 
artificial to natural gas to increase the 
market for its natural gas. 
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Bond Sales, Prices and Yields 




















STOCK EXCHANGE 








NEW BOND ge BONDS SOLD ON N. Y¥. STOCK EXCHANGE (GROUPS) BONDS SOLD ON NEW YORK 
—_———— Week Ended ——-———,. (Par value) (Par value) 
Oct. 3, 1930. Sept. 26, 1930. Oct. 4, 1929. Week Ended Same Week Week Ended -~————Same Week— 
Public utility $21,130,000 $51,279,000 $9,750,000 Oct. 4, 1930. 1929. Changes Oct. 4, 1930. 1929. 1928. 
Investment COP... nnn seer ee ttt eeees Corporation .. $42,687,000 $43,547,500 — $860,500 | Monday $12,495,000 $8,483,500 $10,520,500 
Industrial .......... (oe ae ore U. §. Government. 3,021,000 1,683,500 + 1,337,500 | Tuesday 14/326,000 10,761,000 8,723,800 
State and municipal 6,415,000 17,247,307 16,266,000 | Foreign ............ ,684,500 12,159,500 t 7,525,000 | Wednesday 12/878, 500 8,902,500 8,944,500 
Insular possessions. se _ Se 22,000 7,000 15,000 | Thursday 10,581,500 10,412,500 9,931,200 
Foreign ............ 33,100,000 50,000,000 30,400,000 Friday 9,665,500 11,055,000 11,378,000 
—t. settee tees seen ees 14,820,000... - «ss RR reer $65,414,500 $57,397,500 + $8,017,000 | Satu 5,468,000 7,783,000 6,408,000 
Financial corps..... NPS Ne, ET OA " RIPRNEEM 
Chee. 002 ISI minis AVERAGE SOND TIELDS | __ Total week ..... $65,414,500 $57,307,600 $55,916,000 
nee Oct. 4 ae 0a. 5 | Year to date 2,097,101,200 2,149,901,550 2,333,779,650 
PD canadpenaes $73,070,000 Near igt $55,976,000 a= 1930. 1999, | Oct. 6. 10,372,300 9,490,000 9,169,500 
3, 1930. 1999. | Week .............. 4.137% 4.152% 4.655% | Oct. 7 13,020,000 10,780,000 11,936,500 
MD, <5 cs ceneecader < 748, 065,610 $4, $74. 98 995, 310, $261 610, Go8 29 | Year to date.. 4.320% 4.325% 4.556% | Oct. 8 13,609,000 9,191,500 9,465,000 
BONDS INCLUDED IN MARKET AVERAGES BOND MARKET AVERAGES (40 BONDS) ‘is 
RAILROADS RAILROADS INDUSTRIALS ” Date. Close. Ch'ge. Date. Ch’ge. 
At, T & Santa Fe gen 4s, 1995 See ag gn As. 1965 Standard Oil N Y 4%s, 1 ree seeker sewers —. Stes 
Atl Coast Line Ist 4s, 1952 ing 44s, re A, United Drug 5s, 1953 oy _ Se are? .. 88.54 - r Week’ s range—High 88 
|Balt & Ohio gold 4s, 1948 Seabd Air Line e $s,,1000. U S Rubber 5s, 1947 — api asinese ss oens ag - <= ee : a 
Chit Gr tw. Seat mn ieee Southern R y et ic tet 1 PUBLIC UTILITIES SE asa 88.24 —.14] Oct. 8 (27 
TORE WOGLeER SS, Union “Pacificriat ist 4s, 1947 Am Tel & Tel deb 5s, 1960: ANNUAL RANGE 
Cal, Mil, St P & P Ss, 2000 Bkiyn & Man Transit 6s, 1968 High. Ww. h Low. 
shi & Northwestn gen 4s, 1987 INDUSTRIALS ns of NY 945 iii tal 89.97 Mar. 86.32 Jan. SESE 82.54 75.01 Jan 
Den & Rio Gr Wn s f 5s, 1955 am Smelti: & Ref 5s, 1947 Inter Rapid Transi 5s, 1966 array 90.35 Jan. 83.83 Nov. ahs recsecnenans 76.41 Nov 67.56 June 
Erie consol 4s, ~ aa a Sugar 1937 nter Tel & Tel 5s, 1 Sarre 93.60 y 89.24 Aug. 19 - 73.14 Oct 65.57 May 
Illinois Central re r & Co 9 As, 1939 N Y State Rys $H% y 92.98 Dec. 89.47 Jan. BC eisintha:sedae ane 75.05 June 71.05 Dec 
Missouri Pacific g 4, “sy oT Bethichemn Steel ref 5s, 1942 NYG&E tt & P 4s, 1949  t60644-04 0600004 89.75 Dec 95.52 Jan STS 5 s-0.5'e'saineatne ae 82.36 No 76.65 Sep 
N Y Central ref 2013 General Motors A C 6s, 1937 Postal ad. f. Tel 5s, rrr 85.44 Dec 81.99 Jan. DE banttdorseredes 89.49 J 4.24 Dec 
Norfolk & Westn cons 4s, 1996 Hudson Coal 5s, 1962 Pub Sve & Gas ties, 1970 c aa. 82.46 Dec. 76.95 Jan 
Northn Pacific pr In 4s, 1997 Internat] Paper ist 5s 1947 Third y Rt adj 5s, 1960 errr ee 79.43 Jan. 75.58 Oct *To date 











Bond Transactions—New York Stock Exchange 


With Closing Prices Wednesday, Oct. 8 


For Week Ending Saturday, Oct. 4 


Total Sales $65,414,500 





UNITED STATES GOVERNMENT BONDS. 
(Figures after decimals represent 32ds of 1 yo ad 














Range 1930. Wed.'s 
High.Low High.Low. Last. cn" 4 Sales.Close. 
101.7 . 98. 26 LIB 3%s, 1932-47..101.7 101.3 101.7 +.3 513 101.3 
101.2 99.8 Lib 3 RP 101.2 101.1 101.1 +.1 211 es 
102.14 100.10 Lib istev4 f,'43-4 =. 102.14 102.8 102.13 +.5 102.11 
102.9 100.4 Lib Ist cv 414s, reg.102.9 102.9 102.9 +.9 5 ‘e 
103. 16 100.28 Lib 4th 5 "33- 38. 103.16 103.11 103.13 +.1 834 103.13 
103.15 100.25 Lib 4th 4 reg. .103.15 103.7 103.15+.8 23 103.8 
113. ia 109.24 TREAS 41s, °47-52.113.6 112.28 113.2 —.2 351 112.30 
112.30 110.16 Treas 4%4s, reg..... 112.30 112.30 +.8 5 on 
109.4 105.16 Treas 4s, 1944-54. 308 30 108.23 108.28 +.8 739 108.18 
106.20 103.00 Treas 3%s, 1946-56.106.20 106.15 106.18 +.5 103 106.15 
102.15 99.1 Treas 3%s, 1943-47.102.15 102.10 102.15 +.10 18 es 
102.4 98.30 Treas 3%s, 1940-43.102.4 102.00 102.4 +.7 9% 
, 0 | REE ee eee 3,021,000 
FOREIGN SECURITIES. 
88% 81% ABITIBI P & P 5s, "53. 35% 81% 81% —3 96 «678 
100% 96 Adriatic ne 7s, 1952. =% 10. 
974% 87 Akershus OR 5 <i ..s i 35% 40 96% 
100 =. 90% Alpine Mtn Steel 75,°55.. 92% 92 32” _ 12 92 
87% 70 Antioquia 7s, 5 0 70. — 17 «55 
88 70% Do 7s, B, 1945 712 10% 70%— 1 3 «655 
88 6914 Do 7s, D, 69% 70 — 4 8 55 
87% 6914 Do Ist 7s, 1957 70% — 1 a ee 
i) 2d 7s, 1957 69, 6944-1 as 
88 Do 3d 7s, 69144 694%—1 i 
100% 92% Antwerp 100%, + 156 ee ti4 
93 Argentine 5s, 1945 88: — 11 
95% 88 Do 5is, 88 Ete —1 ma oc 
99% 94% Do 6s, A, 1957 94 —2 55 92 
100%, 9414 Do 6s, B, 1958 93 5 — 1 47 93% 
100 91 # Do 6s, June, 1959 91 94%—1 48 93 
99% 93% Do 6s, Oct, 1959 5 —1% 125 93% 
100% 93% Do 6s, May, 1960 93% 95 —1 34 093 
Do 6s, Sept, 1960 9314" 95% — 1 69 «= 93 
100 93%, Do 6s, Oct, 1960 93144 95 —1 38 86-93 
93% Do 6s, Feb, 1961 -—3 49 93 
1 93 Do 6s, May, 93% 935% — 2 39 «= 983 
74 Australia 4 14 75%+ 2 50 «74 
Ht 81 Do 5s, 19 82 — 3% 106 81 
944%, 81 Do 5s, 1957 82 —2 46 «81 
108 102% Austrian 7s, 1943 ...... 05 1 104% + 1 82 
95% 91 Do 7s, 1957, ctfs...... 92% 91% 92% .. 276 91 
95% 92 BATAVIA PET 4%s,'42. 955% 95 95% + 58 95% 
981% varia State 644s, 1945 88 —3 » .. 
106 101 10444 103% 103% — T1 = 103 
110% 10 109% 10814 109% + 84 109) 
11 114% 113% 11344 — 65 113 
11 . 10914 108 - 217 «1 
111 . 108% 108% 10844 — 153 108 
1 . .1016% 101 101% + 18 101 
97 96 — a 9 
112 110% 110% 11044 — .. 
94 83 30% —1 31 2 
99 85 - 
97% Se ais. "51 83 78% 82 —1 89 679 
93% 7 76 76%— 3 2 «73 
96 81 7 72 — 11 .. 
96 .81 TT 7% —3 61 77 
99 . 94 92% 93 — 22 8=690) 
-.65 61 62y%—4 48 
84 -. 65 55 58% — 100 
100 82% 74 81 —1% 110 70 
1 1 1 105 105 -. 126 105% 
es 71% 73% — 1% 156 51 
2 rintaae” 108 300" 5 RE Be 
10: Do x int. 
102% 88 Do 8s, 1952, 3% ieee 944% 88 91 — 3% 105 71 
93 Brazil Cent Ry 7s, 1952 824% 78 78% — 4 18 «64 
104 7s, 1935..100 99 100 aa 94 «89% 
90 4% 7% —3 4 
aot By 10% 10% — 2% 88 68 
85) _ 
91 "61 Ga? 80% 7 80 ca ae 
100 "55 96% — 5 18 
ame ese eS 
**60 (City) + - 
po "1967 3 i 7 —3 4 68 
90: AY 70 79%—2% 37 75% 
ps “190% 101% 1010 + te 100 
97 -101 + 
i“ 1 % ‘ogy 3 100% + 21 100% 
106% 1 5s, 1 105% 1 + 33 Ct. 
97 in .. 83 82 824 — 12 80% 
83° Chile 6s, 1960........... 83 8 --1 41 «+79 
Ht 83 Do 68, 1963, ctfs...... 838 83 —2 48 (ti«#ias 
o6=682~—Stsé«éDos-s G@ws,-«108GL.........- 82 8 -—2 68 75 
94 83 Do 6s, 1961, Jan...... 8 83 8 -1 6 75 
94 83 Do é 83 gate —1 61 80% 
94% 83% Do 1 83% 83% — 1 21 «+75 
1034 94 Chile 4 89 — 45 94% 
90 Chile 83% 84% — 1 86 es 
94 et Chile 83% 87 + 29 «82 
99 «692 Do 92% 93% — 1 590s «9 
100% 94 Do 6 96 — 94 
> =. R my aK +S oF 
Govt Rys 5s,’51 
og RS €s, 1954..... 102% 102 102 — 1 6 100% 
98% 86 Cologne os. Bi 20000 89 86 86 — 3385 
82 Colombia 6s, 1961, Jan.. 71 68 68 —1 54Ctié«GA 
iy sot Peart Su By X— BS 
3 @0% Do Gs, 1947........... a 60% 60% — 40 658 
~~ ~~ = 





Renee 1930 

High. Low. 
82% 65% Col Mtge Bank 6%s, '47 72 
$3 71 Do 7s, 1946 diet 78 
86 70 BO. TH, Wes cccczccee T 
94 4%s, 1953.. 94 
100% 9 Do Se, 1062........... 1 
100s 91 Tea 54.100 
100 90 Cordoba 7s, 1942 (Prov) 91 
93 76% Cordoba 7s, 1957 (City) 7 
98% 82 Do 7s, 1937 
a 90% Cuba 414s, 194 
101 98 Do 5s, 1 
103 99% Do 5s, 1914-49 
102” 99 _Do. Sie, 

oO 
84 Cundi 
111% 109% Czechoslovak 8s, 1951. ..110 
109 BO GR, Wetec ccccccces 


111 i We as 550 ‘os 
94 4%s, 1962..... 
101% 9942 Do 5%, 1955.......... 104 
106% 103 CoeeRRRY 
100 HH ina, Rep Tet Sis 42 94 
n " 

My Do ist Sips. aig 
96 904% Do 2d ¢ - Sppe 
103. 95 Dresden 7s, 1945........ 96 
106% 103% Duke Pw 65,'66...106 
102% 101% Duteh E I 5%s, Mar, ‘53.1021 
04 101% Do 5%s, Nov., 1953... .102' 
103% 101% Do 6s, 1947........... 102 
03% 101 ME, Mr acnsaces 102 


89% 72 Estonia 7s, 1967......... 
1 Sees Os eae Ones. 105% 





107 6&7 FIAT deb 7s, 1946...... = 
94% 85% Do deb 7s, 16 ex w 
92 82 Finland 1958 re Y 
97% 91 pe 6s, 1 son 

98% 91 Do 6%, 

101% 93 Do. 7s, 1950 
99 Finnish 6%. 

98% Do 6%s, B, 1954 95 

109 10344 Framer Ind 7%, 1942....108 
5 Frankfort - 91 

125 French 

112 Do 7s, 194 
104% 102% French Nat 8S L 7s,'49..103 
20% py % °> ‘ 931% 
Germ C A 6s,'60 July 15 

90 3 Do 6s, 1960, Be tsc2e 14 
94 Germ t Ag B 6s,'38. 87 
98% 8 MO Wh Bo vccsccsacce 

Germ Con Ag 4 78 

iy 8 0 93 

B _ ere 82 
Ger Elec 7s, 1945.102 

ine 1014 Do 6%s, 1940, w w ox 

101 95 Do == exw 
109% 102 German Rep 7s, 1949... .103 

ba 92 Good Erwe Bar U 78,'45 92 

106% 102% Grt Brit & Ire .'37...106 

oO 4s, 5 days 

101 97% Gt C El P J: 7s, '44...1 
98 Do b BD ccsecces 
rth} Greek 6s, 1968 ......... 

103% 98% Greek Govt 7s, 1964... 

1 93 HAITI 6s, 1952 ........ 97 

84% Gs,'46... 

104% 100 Heidelberg » 1950 ...100 

9 20% Hansa 8 8 6s, 1939..... 82 
80 Harpen Min 68,'49, w w 81 

98 85 Hungarian C M 45. 86 
4 8678 Do 7s, 1946 .......... 
94 91% Helsingfors 6s, 1960..... 

98% 90 Hungar’n L M 7i%s,B,’61 92 

104% 99% Hungary 74s, 1944..... 100%, 
92 81% ILSEDER STEEL 6s,'48 83 
1 96 Irish Free % 1 4 

93 Italian Cr . W 78,A,'37 95' 
92% Do 7s, B, 1947........ 

98 «6 88S sédItalian P U Gred 7s,'52. $1% 

101 93 Italy 7s, 1951 .......... 
98 JAPANESE 4s, 1931.... 

1 101 Do ee Sarr 10: 
94% 90 Do EI os sche Sait va 94 
86 ee ; Bk 7s, 1957.. 82 

gamecane 6s, 1943.... 70 

1 HH Kreuger & T 58,'59, w w 97% 

69 LAUTARO NIT 6s, rm. 3 
101 ss% pn ! 7 ° 
8°52, w wi 
i. — 1882, a eg 
100 33 +30 
Low's ‘us “aya "ous, "44 83 

106% 102 Lyons 68, 1934.......... 

1 102% MANSENLLES o. 1934.1 
oo” ——— pane 
102 ‘My Mert dionale’ ica Teak .'57.100 


High.Low. Last. 








Net Wed.’s 
Ch’ge.Sales.Close. 


1 Th —1 20 
7 7% —% 14 «(74 
16% 76% — Hi 10 73 
9 Hs ts rH 99% 
95% go + m ss 
17%, 78 — , i ee 
89 —1 31 90% 
83 —1 5 15 
a 21 99 
a“ % 4 101 
1 190 87% 
312 100 
109% 100% — cae 35 140% 
110 = ah 2 109 
198 28 108 
its 42 108 
1 0 101 
1 
a - 121 108i 
18 + 189 98 
94 os —1 me 
90 «(954+ 5% 20 90Y% 
91 4 Se es 
% 7 91% 
10: iontd . 7 105% 
1 102% 
10 102 1 “5 
024— % 15 102% 
102° 102% + % 12 ~~... 
109% 108 + - S 
+ % 17 109% 
15 73% ; 18 74% 
—-m% $ « 
-— 105% mS 24 105% 
—3 4 86% 
8% 83% —3% 42 86 
52% 82 —2y% 15 
- 5 
94 «(95 = 36 692 
93% 9 —2 33 (95 
“a 86 -% FT ... 
17 107 ; 
a 4 38 107 
“% 304 125% 
120% 120% + % 340 120% 
103% 1034 -— % 50 103% 
993% 93 + % 51 90 
73° 74%4— % 62 T1% 
3 T3%—1% 194 Ti 
81 874 + 2% 230 81 
8 86 + % 70 82 
7% 7% —8 37 71% 
88 93 oa 86 89% 
19% 80%— % 924 75% 
102 102%2-— % 67 102 
101% 101% — 1 ‘Roe 
95% 9% % 22 96% 
102 103 .. 485 102% 
92%+ % 1 
97, 91% -— 4% 27 96 
1054, 106 + % 209 105% 
88 oe re 
99 99% + %% 25 99 
94% 4% Y% 34 93% 
8 —1% 79 85% 
99% 9%- % 2 98% 
6 OT +1 28 95 
844% 84Y4%-—5% 2 85 
100 100 —1% 11 92 
80% 80%-—2% 2 77 
80 80 —1 58a‘ 
4 s —3 = 
oy 910 Fag 
90 2 os 
99% WR—-— %& 39 100% 
81% 83 3 41 83% 
190 t¢ 11 100 
—1% 32 94 
93 938%+ % 15 ei 
8 91 —1% 8 90% 
9 96%+4 % 664 94% 
97% 97% + % 78 975% 
wate og 
80 81 — &% 114 81 
6l 67% -— 2 33 59 
96 oo + \% 346 96% 
69 70 — 6% 157 67% 
9 %%-—3% 23 93 
8 8 —7%7% 5 85 
85 87 —4 ier 
9% 2645+ % 11° 96% 
83-83 e [ae 
105 105% + 4% 110 «|. 
196 105% + 24 82 105% 
1% Oo +1% 13 O0Y 























Range 1930. Net Wed.'s 
High. Low. High.Low. Last. Ch’ge.Sales.Close. 
18 10% Mex Irrigtn spe." - asst 15% 15 15 —1 19 
25 14 Mexico 5s, 1945, 21 19% 21% — 15 
21% 10% Do 4s,’10-'45, asst ‘~uail 184% 17 17%—1% 51 
21 11% Do 4s,’10-'45,asst large Fy 17% 171% — 1% 5 
175% 10 Do 48, 1954, asst..... 44%1 —1 19% 
27 17 Do ‘ asst small 2 2 22-1 14 
91 77 Miag Mili 7 a 56,xwT77% 77 7 — 14 77 
95 Sl Milan 6%s, 1952 ........ 85 81% 84% — $ 185 79%, 
83 65 “Minas G _ Be, “ous. 1958. 68% 65 66 — 2% 4 55 
oat Do 6%s, 1959 ........ 65 - af 32 55 
108%. $9% Montecatini 7s,'37, w w.101% 99% 100 — 2 36099 
02 Do 7s, 1937, x w...... 97 97%—1 26 99% 
103 95 Montevideo 7s, 1952..... 96 95 9 —1 12 90 
96% 8914 Do 6s, 1959 re 92 92 ~~ 1 : 
‘O. - NETHERLANDS 7% aoe 104% _ 12 «89 
New South Wales % 15 80 
BO GE, Be cccncccces 7 51% — 1% R014 
1984 102 Nord Railways 6%s,'50.106 108 106 ‘ 51 106 
North Ger Lioyd 65,1947 ose 82 86 os 26 83 
96%, Norway 5s, 1963 — \% 188 100 
103 100% Do 5%s, 1965 : 28 102% 
105% 102 Do 6s, 1943 . — & 8 104% 
102 Do 6s, 1944 + &% 115 105 
104% 100% Do 6s, 1952 1 102 1 2 —_ 43 101% 
88, Norway Hyd El 5s, ‘57 94 94 94% — 112 94% 
100% 94% Norway Mun Bk 5s, so 9 — &% 61 
= 97 Do Ss, 1970 .......... — ss 1% +1 36 «101 
717 Nuremberg 6s, 1952. —4 75 
3% S6% ORI’NT’ -" DEV 5%s,'58 } 82% 924— % 77 91% 
Do Gs, 1953 .......... Hee - &£ wt 8 
O2% 38% Oslo 548, 1946.......... 100%, 100 100 ve 4 
104 100% Do 6s, 1955 -103 193 103 - 9 102% 
98% 90 Oslé Gas & Ei 5s, 1963 98 954% 96% —1% 41 98 
90 PANAMA - 1s —1% 54 
100% Do 5%s, 1953 ........ 102% 103 — %& 12 s9 
105 bd Paris-Ly-M + R. 6s, '58.10 be 103% — % 156 104% 
106 Do 7s, 1958 . 105 105%— \% 48 106 
105% 0 Paris Ori Ry 5%, 3068. 103 i01 | 1 18 : 
90 66% Pernambuco 7s, 1947 ... 67 - i 4 100 
84 57 Peru 6s, 1960 .......... 3 59 — 4% 330 53% 
844% 56 Do 66, 1061 ......06- 56 50 -—3 114 ea 
100 76% Do 7s, 1959 sopnneed Sot 7 78% —2% 43 £72 
113% Pirelli 7s, 1952 ........ 100' 9%— % 11 es 
81 66% Poland 6s, 1940 ........ 71 67 —5 25 
88% 80% Do 7s, 1947 .......... Fit 80% 83 —1 532 «78 
98 86 Do &s, 19: i ae * aes 4 4 ‘alm 1 a R4 
A 80 to Alegre 7i%s, 1 es 
00” 86% Do 8s, 1961 .......... 88 86% — 1% 2 
107% 1024 Prague (Greater)7%4s,'52.10414 103% 104 + 16 104 
108 95% QUEENSLAND 6s, 1947.100 97% — 3 37 T 
4 162 Do 7s, 1941 .......... 103% 102 102 % 24 102% 
ro 98% RHINE MAIN D 7s, ‘50 99% 98% 984 — 28 «86 
10 30” Rhinelbe Un 7s,'46, w w 90 304 _ % 11 os 
99 36 Do 7s, 1946, x w..... 89 oe 49 8 
89 ° 75 Bhineruhr 6s, 1953...... 715 15% — 2 17 72 
94 82 Rhine West Ei Pr 66,'52 8 82 S%3% — 46 + 
944% 79 Do 6s, 1953, w w &y% 7 82% —1 51 ; 
104 997 Do 7s, 1950 .......... 100 97 97 —3 29 ee 
94 «679 Do 68, 1955, w w 83 7 8 +2 78 M% 
97% oh Rima Steel 7s, 1955..... 94% 90% 90% — 4% 3 .- 
103 = a pants do Sul 8s,'46 = 88 * ~ 31 
iss 59) s _ : a 40 
+1 112 8&3 
6 — 61 50 
85 am a | 79%, 
-— 9 an 
92 30% + 4 185 44 
85 81 + 27 «678 
107 994% SAN PAULO CITY 8s, 
BOER ncccccsccccccces 99% _ Ht} os 34 92 
84 64% Do 6%, 1957 65 ay— 5% 18 49 
81 58 San Paulo State 6s, ‘68. 61% 58 58 — 4 33 49% 
93 7% Do 7s, bees ° 85 179% 79% — 55 80 
$8 Do as, i8se = o3 $0 2 rs 73 
102 10 wees — 
101 b Do 8s * ry wage 8 834%, 8% —3 52 49% 
Santa . rgentine s, 
. OB seces 5 no cessecee 88% 90 + 0 29 88 
92 Saarbruecken 6s 90 88 88% — 2 18 
1 84 Saxon Pub Wks 7s, ‘45.92 84 86 — 6 65 84 
97 Sigs, eee % 8 8 — 51 T5Y, 
100 «89 Saxon State Mtg 7s,'45..90 89 89 — 3 19 “s 
97 Do 6%s, 1946 ........ 82% — 4 74 
108% 1 Seine (Dept of) 7s, ‘42.1084, 107% 108 + 99 108 
88 Serbs, ts 8 
7s,  escccscenees 83% 81% 83 + 80 
98 87 Do 8s, 1962 .......... 9 914% 92 —3 84 91 
104 Siemens & seaee 7s8,'35.100% 100 100 — 29 100 
108 965% Do 6%, 1951.......... 1 96% 97 —3 88 98% 
84% 72 Silesian Bank 6s, eet. 2 12% 12% — 24 32 70% 
63% Silesia Prov 7s, 1958. 67 6 —2 29 61 
107 101% Soissons 6s, Bicccccs oe 8 105 
935% 86 Styria 74, 1946.......... 92%, — 4 24 92 
107% 103% 8 le 8, 1 — 27 «105 
109 105% Swiss 8s, 1940.......... et . 17 106 
106% 1 Switzerland 5 oo -105% 1 63 106% 
100% 98% TOHO EL P "95.1 4 26 3) 
100 Do 6s, 1932 .........+. 340 =—98% 
82% 74% Tokio 5s, 1952.......... ‘t 56 81% 
93% 87 Do 5 BEE coccsccse 7% 92 
9244 85% Tokio Elec Lt 6s, 1953.. 3 188 B81, 





642 


THE ANNALIST 





Friday, October 10, 1930 





Bond Transactions—New York Stock Exchange—Continued 





Range 1930. 


> -=— High. Low. Last. Ch’ge.Sales.Close. 
Tolima 7s, 1947....... 68 -—4 
Biter ist. Su ete 


Tiel ying Bt tee 


i. me UsIGAWA EL PWR 7s, 





simenthenehs Sees 100% 
101 + Uaioe nited 88 Copen 6s,'37.101 101 101 
92 Uni Sti Wks € .A.'51. 82 80 81 
Do » C, 1951.....- so 68 
91% 81% Do co ee 8244 81% “81 
ll 102 Wks 
my ce ick unebese 105 «4105 
91 Untereibe P L 6s, 80 
bs se Austria te, 145 984, 94 98 
9% 81 BE ascoccace 
91 ruguay Lah a o4 869% «91 
91 Do 6s, 1964 . . 3 91 
I 1 DO GR, BES ...ccceces "105 100% 101 
98 86688 NETIAN MTGE BK 
TW BD ccccccccccce 96% 95 96% 
91 82% Vienna 6s, 1952......... 87 86 86 
93% 69 WARSAW 7s, 1958..... 70% 6 6 
91 72 \ 68,°53 74% 72 74 
94% 87% "56. 87% 
99% 95 . 98% 98 


teeos 


Total sales. ..........++++- $22,000 
CORPORATION ISSUES. 





103% 97 ABRAHAM & S 5%s,°43.1 a tt4 101 
Hi, Su Abs cared ote ae Bp st Bt 
, “46. 1 
HT 85 Albany rer W re. "48. 4% 
105 97 Alleghany Corp 5s, 1944. 98 698) 
104% 97% Do 5s, 1949.........-- 99 «(88% 
92 Do 5s, 1950..........- 96% 
Allegheny V. 4s, "42 981, 98% 
103 Allis , & pt 101% 102 
1 1 Am Ag Ch ref , “41.0 104 «(104 
50 Am Beet Sug cv 6s, " 
1 96% Am Chain deb 6s, 1 = | 101% 102 
101. 99 «Am Cot Oil deb 5s, "31. 1 
100% oot am Slo ev ts. 33 1942.. 98 97 
90 Am Ice cv 5s, 1953..... 86 86 
5t 100 Am I G Chem . 49.104 100 1 
1014 93 Am Int y ee 97 
964% Am Mi Sys, 1934 7 
70 Am Nat Gas , 1942. 80 7 —2 
1 pt Am Smelt & 5e, "47.103 1% 101% — 1 
I 1 Am Sugar Ref 6s, 1937.103% 103% 103% — 
101 Am T & T gold 4s, °36.101 2 iol +1 
105 (98 Do conv 4 1 101% 101% + 
1 137 Do Me | eer 158% 158 
1 1 Do coll trust 5s, 1 106 105% 1 
105 «103 Do col) trust 58,'46,reg.105 105 105 
ll 1 Do » 1043 ......-- 109% 109 
1 1 Do deb 5s, 1960 107%, 107 107% + 
1 Do deb 5s, 1965...... 108° 107% 107% 
106% 103 Am Type Fars 6s seen. 106% 106 106 
103. (9914 Am Water Wks & EI co 
r 5s, 1 "102 iors ior — 
Am Writing Pap . is 
= ib 51% 
76 Ann Arbor ist 4s, 1995 87% 87 
\ Ark & M B & T 5s,'64..103% 103% 103% + 
94 87% Armour & Co 4%s, 1939 94 
Tl Armour of Del ."43.. 80 
1 102 Associated Oil 6s, 1935. 103% 103% 103 
91% Atch, T & 8 F gen 4s,'95 
97 690 Do gen 4s, 1995, reg 97 
141 Do ah" 1948 .... 126% 124% 126 
94 Do 4s, 1995... M44 94 9414 
Do adj 4s,'95, stam 
94% 87 Do 4s of 1909, 1955... 94 94 dn 
88 Do 4s of 1905, 1955... 94% 94% M+ % 
wes ae te ot Se oan, 94% 94 
97% 90% Atch, T & S F % 
Cont S L 4s, 1958... 974 97 97 
104% 97 — T es F Cal-Ariz - 04 
Ri shcakncnsad 1 104%+ &% 
89 aa wants & Birm 4s, $33 764 7 


1 
63 2d 
80 72% Atl, Gulf & W ind 











? 
4. 
Hi 
oe 


103% 100 Atlantic Ref deb 5s,’37..102% 102 102 
10% 1 BALDWIN LOC 5s,'40..107% 107% 107 
91 Balt & Ohio ist 4s, 1948 98 os” eS ork + & 
B44 Do 4%, 1960 
Do 414s, 1933 on ts 
e. 101 Do ref 5s, A . 105 104 
Do ref 58, D. 105% 104% ital 
ine” Do ist 5s, 1948 108% 108 
1 1 Do ref 6s, C, 110% 109% iio” 
07% 1 Balt & Ohio, P 
rT 100% B 20. 8 W Div 50,"30.106 195% 105% * é 
. 1 oss 
on 84 Balt & 0. a 
 * Sproactisetennttiensge 89% 4+ \ 
3 & | em oh ye 92 ‘<a 
95% Creek 98% .. 
67 Belding Hemin 4. 
1 1 Bell Tel of Pa 107% 107% |. 
1 1 Do 5s, C, 1960 112% + 
168 101 Beth Se ref deb an i 
mon 02: — ¥% 
oa” 86 Re 
4 = 86 ie hy a, 
103 98% Do 5s, 1955 ....... 102 % 
ee 81 Bos & NYA ; 
34% Botany C Mill 4 
105 100 Bowman & Biitm 102 ‘ 
41% 7% Bway & 7th A 
BR, BRED occ cccccsces ™ \% 
88 78 Bkiyn RK 85 686 
1 i Bklyn 105% U % 
101 Bklyn Man Tr 6s, A 1 % 
199 os be eo, se 1 % 
Be. . 2 70 252 
ibis 102% Batya Union Gas 108 rd 
Sy ex Be Ba, ty iy tty — "g 
. he 
90 Buff, R & P con 4%s,'57 
103 Do’ 5s, 1937 102 % 
101 Burig C R&N col 5s,'34.1 101% 101 e 
Bush Term ist 4s, 93) 
10am, 98 Do. Sa, "1980. 104% 104% 
103% 100% 
1 
1 
1 
110 
106 
100% 


ge8ergs 


antes § 


SBESES: Ct 3 8 $2: 2} 


| 
oO 
c BBSoF 


28ee. 


Title 


Sr -- 


eebess 3 


renner 
3 Bees: 


+i li+ 





+++++ 


whe PE 


Suaqwn 


Srp. BeseelSs.8.2 


= 
a 


A 

100 ete KL tise 4s 90% 99 en — % 

104 Atl, Knox & 48.1048 1045, 10485 + 

195) 98% Do un 4 4 mottos =" 

94 Atl Coast cee. = 
+ 

ss* srt sre 


$s,'50 74% 73% 73% — 


3+wce Bear 


w 
a 


weg 


~ 
m7) 
on 


g-RREBEESS.e 5 SRE 


- 
= 


CAL @ & EL. ref f 50,31. 4 104 
Cal Pet deb 1938. ce 
Do 5s, tooo rrr 

Se, 3 ‘ey 108 110 


Do se snes. hdl sani Goud 100 oo” 100% 


++ 


ex see OK 





BENNie wERerBewtSa ~RSr~ 











Range 1930. Net Wed.’s 
High. Low. High.Low. Last. Ch’ ge. Sales. Close. 
1 92) 1 + 1 
1 1 + &% 1 
106 101 1 1 + % 105% 
106 1 1 + & 105% 
113 n2 1 - 112% 
118% 1 118 118% + % se 
101! Do 4%, 1 101 101 = as 
106 10 . 1954..106 1 106 + 1% 105% 
90% yy = ehrieae - ¥ 89: 
101 Do 4 | EBERSE 101. 10048101 + % 101 
100 Do 4%, 1960......... 100 + 99 
107 1 Do 58, 1944, ctfs...... 106% 1 105% — % 5 10 
4 Carolina it cons 48,'49 82 82% + 2% 1 ee 
110%, 107 Carolina, C & O 6s,A,'52.1081, 108 108 — % & 
85% Carthage & A 921%, 92% 92% + 1% 7 
.105% 105 105 __ 3 
oat 1044%— % 14 105 
101 % 68 101 
1406+ & 1 
106 1 Cent Hud G & E 58,’57..105% 1 1 +% 9 
89 814% Central Eng 4s,'61. 88 +%*% 9 
115% 107% Cent N J gen 5s, '87...115% 114% 115% + & 16 115% 
113% 107 Do gn 1987, reg...1 113% + 1% 1 113% 
914% Cent ref 4s,'49. 98 + %& 4 
1 1 Do 58, 1960........... 1 05.105 — % 103 105 
95 Central Pac Through 
Short Line 4s, "54... 6 8&8 +h ¢ |: 
125 111% Central Steel s f 8s, 41.120 120 120 + 2 1 118 
61 Certnd Prod de’ "48. 4 “4 -— % 5S 43 
7 50 Cespedes Sugar % 70 —1%% 7 pd 
101% 98 Corp 5s,’47..100 .- 445 100% 
pt Ches & O cons 5s, '39..1 1 14% + * 4 100% 
104 101% Do con 5s, ‘39, reg...103% 103% rt om 
106 97 Do gen 4%4s, 1902. .... 106 105 + g e ms 
102% 96 Do - reg... .101% 101% 101% — 52 102 
1 94 Do 4%s, A, 1993.....- 102 185 102% 
1 93% Do 4 1995...... 102% 102 102 + 4 4 
96% 8914 Do Big Sandy 4s, 96 vet + , - 2 
95 83% Do Rich & Al 2d 48,89 95 95 T$ eo: 
74% C&A 3s, '49,ext int 71 68% 71 + % ie 
74 63% Do cfs «* 3s,'49,stpd 70 70 70 — e 
4 Do 34s. faen isa, 18 24 ~ = 
etfs of dep % oa 
97% 91% Chi, gen 4s, "58. 97 a 4 5 | 97% 
110% 104% Do re i ascane 10914 109° 109% + ies 
10344 96 Do 4%s, 1977......... 103 03% 103% + 5 (lt 
91 Do Ili div 3%s, 1949.. 91 91 91 "ys 08%, 
98% 924% Do Ill div 4s, 1949.... 98% 94% t, 38 
84 58 Chi & *_ + Soi 58 6 + 
104% 100% Do dons 6s, 1934...... 103% 1 1 7 ¥e 
109° 102 Chi & ist *82. 108% 1 1 = 
104 100 Chi Gas L&Coke 5s,'37.103%4 103 103 +, 70 
74% 64 Chi, Gt West 4s, <j 102 
05 99 Chi, Ind & 1. gen Se, "66.102 102% 1 os 
109% 106 Do gen 966....... 1 = $i 
84 Chi, Mil, St P&P 5s,'75. 88 1” is $08 
78 se% Do adj 5s, 2000 ex int. 50% 46% 47% ~ 
are 844% Chi, M & St P gen 4s, = 6686 
Ser A, 1989 ........ 87% 86% 86% 1 
85 81% Do gen 4s, 1989, rep. yin? toe.) oa ee 
76 Do gen . Ser B,’89. 7 7 T re 5 oT 
sm Do gen 49s. ST ise0. 9096 -1' 4 
» r &, *- ny 
1014 97144 Do sas, aaa! 101% 100% 100% — 1% 93 100% 
8214 77% Chi@Nor Wn gen3%4s,'87 82% 81% 82 t ee 
93' Do gen ap 93% ee 
104% 104 Do 4%8, 1987, reg... .104% 104% 104% | °° i - 
Do . 1987, stpd. 93% 93% 93% * Fd hy som 
i 101 De / PE EER ios 108i 108: A 
BS, 1987 .....+-+ 77 > 
100% 104% Do ref Ss, 2037....... 109 108% 108% — % oa - 
103. $7% Do 4%s, 1949......... 98% 98 98 . 4 
1 1 Do skg fd deb 5s, '33.102% 102% 1 __ +f 62 109: 
110% 107% Do 64s, 1936.......... 109% 110 Fs] . 
85 Chi Rys ist 5s, 1927.... 78% 78 78 <4 HH 
96 88 Chi, RI & P gen 4s8,'8896 95% 96 a0 (8a 
101% 9! ge ag rie 98 z= cra = 96% 
eit Do refund 4s, 1934.... 99% 99 = 2 = Fe 
98 9244 Do 4%, 1952.......... Hr 97 97% 
92 Chi, St L & No, Mem- 2 
phis Di tal 1951. == . 90% 90% sag % . 
100% 93 Chi, T 4% 2 
82% _Do ine eae % 4 a 
101d Chi Un Sta 4%, A, "63.104 103 ie + % = 103 
106 103% Do 5s, B, 1963........ +% WM .. 
iets iis 4963. ° 222: 15, ee 116% |: . = 
8514 Chi & W Ind cons 4s,’52 16 184 % 39 92% 
105% 103. Do 5%s, 1962.......... 105 1 105 . 30.—Cti.. 
92. 88% Childs Co 5s, 1943...... 90 “o 25 «88% 
94 nae, Okla '& con 58, 0 4y%—1 28 94 
1034 99% Chee, 9 G con oe . 
Hs) 20h Gin, Ham El 4s, A, 1968; 1% ‘oat oa + % 172 92% 
Cin, & Day 
is PPR Ae 38 Hs 97% — Fe 1 
98% 95% Cin. St Lac 4s,’36 - 1 
Clearfield Bit Coal 4s,"40 77 77 77 
o% 88% Clev, Cia, oe St 9 iy i e 
gen » BBBB. 2. ocees .> 
100% 3 Do deb 4%, 1931..... 100 100% 100 —_ 3 100% 
112 os” Do gen B, 1993...112 112.112 + 2% 5 .-. 
1 103 Do ref C, 1941...-1 103% 103% — 1% 4 
1 102 Do ref D. 1963... .10514 10444 105 Rs 19 104% 
102% 93% Do'ref 414s, E, 1977...102% 101% 102% | -; 130 101% 
95 «84 Do Cin &M div4s,’91 95 9 s. + * 3 e 
92 t 3 * - 
104%, 103% Cin Un T Sa 1048 1 104+ 157 103% 
104 Clev Short L 4%s, 1961.104% 1 104% + % 6 103 
104 Clev Un Term 4%, 104 103% 1 - 43 103 
lll 1 Do 5%s, A, 1972...... 110% 110° 110% + % 31 110% 
108% 102 _De 5s Ree 1 1 co Cl ae 
100% $3% Siena South Mm : 1980 .100 : 188 90% 
100% 95 Col Fuel & Iron 5s, "43.100 100 100 — % 3 8 
98 92% Col Ind Tr -. 97 int 5 95% 
101% 97 Col & So ref 4 "35. .101% 100148 101KH + %& & .. 
. 98% Colo? sRRRE 1 1 + % 2 103 
103% 98% Do Bey, reg. i028 1 + \& 148 103% 
3s «690 OC 
00% 95 Com et 0 + . = 
1 4 Com ee 
3 - pie 1935; acces 98 _ . o - 
5S iv . -_ 
1 89% Do deb ies desea 1028 1020 1928 ‘a 1908 
1 103 Comp-Tab 6s, 1941.1 106 — % - “Sa 
91 a p= & = Bar Ti. 98 ~ a | + H ca 
100 Conn R ref .'51.100 100 100 Pe De ae 
100% 93 Do re » Si, stpd. .100 100 100 — 3 100% 
108 105 Con Gas di "45.107 1 107 + 151% 1 
63 40% Con Coal ref 5s,'50 40) —4 “4 8635 
103 Consum 5s,'36.1 1 102% — 1 o 
106 10244 Consumers Pow 5s,'52..1) pt 1 — 3 a 
85 70 Container deb 5s, 7 7 —3 3 ait 
9 De Gh MOB occ se2ces- 4% 9% + % 8 9% 
103% 10014 Corn Pred Ref 5s, i. 103 1 ” es eee 
98 Crown Zeller 6s,’ 93 — > 14 89 
102 94 Crown Cork & 8 és, “at. 101” 100 100 - 23 «100 
103 99% Crown Wil Pap oS . 102% 99% 9% — 3 15 94 
84 50 Cuba RR 1952... 68 67 GF —2 8 
99% 70 Do ref Tye, TD. «2500 711 #7 7 —1 ia 
92" 61 Do 6s, 1936 .....-...- 62 61% 61% + 6 60 
75 45 Cuba North RR oo. 50% 45 45 — 30 «(42 
100% 92% Cub-Am Sug coll &,'31.. 96 95% 96 + 3 C. 
17. Cub-Dom ™%s,'44,wwil7 17 17 —1 6 17 
8 Opes fo iad 68,50 13 mY B —'§ be pr 
at 615 ~~  poreerre s 
103% 1 camp € 5s, 10334 1083 103% - % ll. 
105 10244 Cuyamel it 6s, 19940. “toe — 23 
97% 91% DEL & HUD r 4s,'43 “i. + 173 «97 
107 Do cv 58, 1935....---- 10114 101% 101% + em 
1 102 Do 5%s, 1937 ...-.-.-- 1 1058 + 14 105% 
1 Denver E 5s, 1951.102 102 102 — 2 102 
oot Denver G con 48,'36 97% 7 — 155 96% 
100% 95 Do cons 4%, 1936....100 100 100 - oe 





Range 1930. 


High. Low. High. Low.’ Last. 


95 


99 oy Deve 2B 27'S 
47 10. Dery (DG) 7s,'42,2d stpd 10 


103% 100% Det Ed col tr 5s’33,cash.104 104 104 


Deo ref 5s, 105% brit 
1 1 Do ref 6s, B, 1940....107 106 106 
1 101% Do ref 58, 1949......- 1 105% 106% 
1 102 Do ref 58, 1955......- 107% 1 107 
107% 102% Do 5s, 1962 ........-- 10714 107%) 107% 
61 43 Det & Mack Ts 4s, 1995.. 43 43 
105 Det Riv soe .105 103% 103% 

96 Det Un Ry cons 99 + 

98% 90 Dodge Br cv deb 6s,’40.. 22 50 91 
75 58 Dold (Jacob) 6s, - 


84% 72 Dul, 8 8 & Atl 5s, 1 


5% 
103%, 96% Duquesne Lt Ist 4%s, sei. i Toy 10342 103% 
East Cuba Sag \ pH "37 51 47 47 
va & 


47 
110% 104 Kast Tenn, 


Se, 19066 .........--- 110% 109% 109% 
90% 84 Erie cons 4s, 1996.... 89 
85 79 Do i’ 4s, 1996...... 84 84 
95% 90 Do 5s, Besseccecese 9o4 93 


- 83 

90 Do ref 58, 1967....... 94%, 92% 9 

874g 82 Do cv 4s, Ser A, Lo 87 ; 86: 
11 


88 8 
114 109 Erie Genesee Riv "en '57.11 


114% 110% Erie & Jersey 6s, 1955. .1 112% 112 
i00lg 82 a ae ty Oh 99 s 99 


92 Do 5s, 1942, stamped. 
100% 92 Do 6s, B, 1954........ 99) 


& Glo 
ye ereparer 36 30% 35 + 
prestcce Sug Tye. 42. 79% TTR 77% 
68. } 


"33.105 105 105 


97 17 
105 102% Fre Elk & Mo 
100% 99% GAL, H & 8 A 


npesdine een %e OT 

96 90% ear T & 5s, ‘57 92% 92 

SH % 891, 89 

x4 Gould Coupler 6s 1940... = 

11 ay 2. Tr Ry of Can 7s,'40. 112 112 112 

1 104 Do 68, 1936........... 107% 107 «(107 
109% Gt Nor Ry gen 7s, on 

ES aoc hnnield 111% 112 

ey oa = ref | 44s, Ser A, i101 100 100 
oe 

101% 95 Do gen nage, E. 01% 100% 100 

Do gen 5 


E, 1977. .101% 1 100% + 
toa 108 , B, 1952. .112% 111% 111% — 
108%, 103% Do gen 5s, C, 1973... .1 107 108i 
33 23 «~Green b - 2 26 


106% 103 Gulf & Isl ref & ter 


@ Se, 1962........... 106% 106% 106 
100% 94 Gulf Sts Sti » 2 3°: bet ‘95 957 
1 102 Gulf, M &N 1950..103 103 103 
101 (96 » BBn a ccccccccs 100 
917 H’SACK W CO Ist 48,52 90% 
92 au ee Ry-Pt & 1st 4s, . 925% 92 oo 

Havana , 1951 -3 48 «6448 
84 Do cons 5s, 4 ae 
103 56% Hock Vv a, = cons € 

odeeneeess 103% 103% a } 


Houston Ot 


97% 97 5%s, 1940. 
101°. 95% Hous B & T RB ist5s,’37.101 101 101 


73. 57% Hudson Coal 5s, 1962... 64% 62 


63 
102 93 Hud & M ref 5s, 1957. .102 101 10% 
% 83% 10 


% 7 . = 83 
— 101 = Co Gas ist - a Pr 


De ceil AH 4s, 1953. . 
101 RR 
"51 


rt 


Tt Gent WL ist as, 5194 94 94 


by So a Cee, & & &N O ref 


» WEB... wc eeeee 107 06 
100 «(95 48 BBs ccccceces 99 
102 97 il Sti deb 4%s, 1940... .101 re 101% 
97% Ind, Ii & Ia ist 4s 97 
104 100 Ind Ry 5s, A, ‘65 103 103 
99 9 Inland Steel 44s, 1978... 108 98%, 
101 + tol Inspiration Cop 64s, '31.100% 100% 100% 
7 cs Tin ore S "66.. 75 71 74 
7 $1 Do 5s, 1966, s tamped.. 75 70% 74 
68 44% . ae 68 63%, 65 
95) Do cv 7s, 1932.......- ort 93% 93 
% 93% Int Agri Cor col tr 5s,'32 97 
79 x 5s, spa, us pf 71 
103% 91 Int Cement 5s, 1 
Int Gt Nor 5s, B, 1 10 Salt 
100 5s, C, 1956.......- oi 
106 Do ist 6s, A, 1952 -103% 101% 1017 
td Do adj 6s, A,’52, x int 80 
101 97 Int Match 5s, Baceses 101% 100% 101 
97 Int Hydro 6s,'44.. 
101 96% Int M M coltrs f 68,°41.10144 101% 101% 
9: 79 Intl Paper ref 5s, A,’ 82. (CT 
73 Do 6s, 1955......----.-- 80 73 
81% 59% Int Rys of C A 58,72. 73 71 71 
94 ©8444 Int Tel & Tel 4148,'52... 87 84% 84 
129% 97% Do 4%, 1939.......--- 101% oi 97% 9 
99% 91 Do 5a, 1955.......---- 9 
97 87% Jamestown, F&C 45,'59. 96 96 96 
90% 83 KANAWHA & M ist 48, 
EE ccncesdisccn sens 90% 90% 90% 
98 244K C,FS& f 4s,” 9 
1 103° K C P & L 1st 5s, A,’52 10: 10: 10: 
1 102 Do 4%s, 1957, w i....103 103: 
103 (95 Do 4%, 1957.......-- 3 2: 
81 7444K C South ist 3s, 1950. 
104 ref & imp 58,’50...104 103% 103% 
Kee Ga e aige, 1980.. 9 Bo oe" 
97% 9 jan > ° Me 
Ht 74 Keith 6s, 1946 ......... 84% 81% 84% 
92% 74 K S148. 1948, w w. 75% 7 75 
% Kentucky Cent 4s, 1987. 9 92% 95% 
oo ss Ky & I Term ist 
stam 1 
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1 99 y 102% i024 102 
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79% Lake Sh & M So 3%s,'97 85 85 
TT Do oy + 1997, reg..... 844%, 84% 84% 
98 Do L . Be ccccccccs 1 100% 100% 
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Range 1930. Net Wed.’'s Range aan. Net Wed.’s Range 1930. Wed.’s 
poy a tia eee High.Low. Last. Ch’ 4 Sales.Close. High. Low High.Low. Last. Ch’ . Sales.Close. High. Low High. Low. , Last. ch’ on Sales.Close., 
a Btd 4%s,°40. 103% 103y, 1034 4 pes 104 Niag Falls Pr ist 5s,’32. 104 104 1 ! ' i 
94 865% Leh Val Pa cons 4s, 2003 93% 93% + 117 93 93% load 100 100 De 6s, Ee vl ios t 1% 101s ore a1 Shell gt at % ey or” 8 95” 95° — 3 146 93% 
104 Do cons 2003... 104 102% 104° + oss 103 105 101% Niag, Lock & Ont we | @9s 39° Shubert Theatre 6s, '42) 40 38 40 0Y - - 7 35 
89% 86 Do 4s, 2008” as . 89% 89% +14. “y SR gate 04% 105 7 105 | 102% 94 Shell Un Oil 5s, '49' w w 9 94 ~ 2 139 = 92 
110%, 106 Leh V RR cons 5s, 2003.1 1108 110% — yy 45 99 89 Norf @ So” Ist 5s, 1941.. 97% ‘ 97%, ¥ 3. | 103% 96% Sierra & © F Pw 5s.'49.10: 102 102 “5 
110% 104% Lex & East Ry 5s, ‘6. Hie 110% 110% 4 sf “] 1 79, 50 ‘Do ist ref 5s, 1961... 55 —3% 39 46x | 96% 86° Silesian American 7s,'41 87 874, 87 40 87 
125 117% Liggett & Myers 78,'44.1234 193 123% —14% 44 23 97% 90% Newt aH , West RR i at 105” 100% Sincinin Con Oil 7s,A,'37.104%2 10412 19410 157 10444 
1 --. TR OF Oe | apt dene 105 1048 105° + 4 27 ioe 4s, 1996......... 97 — % 23 97 104% 99% Do Ist 6%, Ser B, "38.103% 1034 j £ % 84 192” 
130 101% Loew's 6s, 194i FES 120 117 117 _ 3 12 115% Do- ist con 4s, "96, reg 35 95% + 2% “7 102% 97 Sinel Crude Oi) 51; 8,'38.1024, 102° 102 ““% 102 101 
101% 91% Do 6s, i941, ex reel sear? 100% 101 —“y 409 728 oreo 91% Do div 4s, 1944... + % 17 97% | i098 94% Sinclair P Line 5s, "42.10% 102% 102% — 49 102% 
101 99%, Long Is! cons & 5s, °31.100% 100% 100% 1 924 Norf &£ WR i P 995% 91 Skelly Oli Sigs 1939... 96% 954 o6e? _ 59 «96 
98 92° Do gen gold 48, 1938.. 98" 9g” gg” | 1% 1 96% & C 4s, 1941........ gs re | 10 104, 101% Smith, A 0 61,5 1933. 104° 1034 104° li 103 
93% 93% Do unif 4s, 1949, reg-. 93% 93% 93% . 2 70 50% No Am Cement bigs, '46 +4 ie 100% 93%; Solvay Amer 58, 1942...100% 99f7 1 . 93 * 
9 87 ~—~dDo ref a 1949. 95% 94% oy ay: 104% 99° No Am Edison 5s, 1957, 104 + &% 6 105% 103 p Sug 7s, '4i. 104" 103% i0sy, <2 - 
1 90% Long Is! N Sh ist 5s,’32.1 100% 100% + Br sas 104% 100, Do 54s, 1963 i03 103 — % 51 103% | 1051 101% South Belt T & T 5s,'4i 105 104% 1054 | ¢ 34 1043, 
97 arillard Co (P) 5%48,'37 94° 93 —_ 39 93% J 102% 95% Do 5s 1969, ctfs.. 102 102 + % 146 102 1054 10142 So Col Pwr 6s, A, "47. 105% 1044 195 + % 29 105% 

111 104% Do 7s, 1944..." °' 111 110%111 + 62, 99% 93° No Ohio ist 5s, 1945... 5 97% 95% 89° so pel Col 4s, 1949..." "954 “94 9 32 
91% 78° Do 5s, 1951.00": 88 : 19 108" 98 Ohio Ltg 6s, '47. 107% 106 + % 106% | 100% 93% Do 4%s, 1903, 1°49°:-: 100% 100 100% 4°" 179 © 9 
8 81 La & Ark 5s, 1969 - 83% 82° 82 _- 1% 59 88% No Pacific 4s, 1997..... + % 89 96% 1024, 100" Do cv § 5s, 1934..../°"" 102% 102 . 102% + % 
105% 100 Louisv G & E 5s, A. 52.1044 103% 104% +1” 39 1031 70% Do gen 3s, 2047..//.": 70 70% + %& 82 70%, 102% 945% So Pac Ore 4is, “1977: /102% 1014, jos) + 158 101 
OT, 198% Lou & Nash unit 43,°40. 198i 98 98 — 22 98 Itsy 12077 Deo 448, 2047 «221 inn” 101% 1018 + Sains 101, 96% Do 4%, 1968" w 1 101" 100 ae * 285 ‘pot 
107% 105 ‘Do ‘rer 2003..° | 106i2 106% 106%, % 2 10 115% 111% Do 68, 2047 ..'.'"'"*° gS, SI aay a Ter 97% 91° So Pac K Roy Woe 5... 97 +'% “s2  geif 
1 103% Do 5s, B, 2003... .. 106i 10614 106i + @ 42 4 1 103% Do 5s, D, 2047....°.°: 1062 10 - 2 106% | 103%100 § Pac RR Cal con os. ‘31. 103% 103 nt 10 
103° 95 «Do 44s, ‘Cc, 2003.) |” 103 102% 1037 + ¢ 27 (101 lone 12938 N Sts Pw ‘ist 58, A\*4i ios 103% 103 % 8 103% | 3112” i096, Southern Ry 5s “M1 110 in 29 1093, 
70 66 & Nash 'st 1 3s,°30. ox, 192 %i2 ier 10717 102% Do ist 6s, B, igay. 106% 10: ieey 7 os: 108% 10512 “Do 5s, 1994" ‘reg 108% i z 
Seb SSSR pg oe | SO a se | ape Be eee ar, Ray 1h iy 
b . 1 03%, + - a Y 
934 89 LEN Sou Mn it 48, ‘53 ogi me4+ 2 § * 83 77 OGDEN pile RY 45,48 82% 92 “ue idx, in* Po $4 tooo She 18 16 ui" re ee 4 
112% 110 Ohio Pub Ser 7ys, “46° -112% 112 112 — 4% 4 rity | “Gt 87% So Ry St'L diy 4s, 1951. i i "2 ‘< F 92 
102% 100 MeCORM’K E R, 6s,'34. 102 101% 101% — 18 101 115° 110 Do sy oo Ba Ba 4 2 114 113 13 — 4% 9g 95%, S0i, So Ry M & O 4s, 1938. 95 9% } 24 «os 
100 867 McCrory Stra Sigs, "41. oo 102 ' 32 10st? 195 Ohio River Eats 6s," +4 ‘ios 108 “s 41 108 106% 103° § W Tel 5s, A, '54.106% 10642 196 36 106i 
93 McKesson & R ee, "50. 88 8s ms 154 193% 92 Ohio Riv RR gen $s, ‘st. 103% 103% 103% +1% 3 ; 100% 99% Stands Milling Ist 58,'30.100% 100” ioe ; 11 100 
= 30 Manati Sug ist 7izs, 42 39 35 ~ 5% 70 30% or Coal ist 6s,’ ~t 5 58 1044 100% Stand Oll N J 5s, "46. 10447 103 104 129 104 
44, Man Ry N'Y cons“4s, 4) 57% = Ss 2 & 104% 99% Ont Pwr Niag F 5e 43.108 104 104 —-% fj | 100% 95 Stand Oil N ¥ 4%, '51. 1001 100 5 129 i00% 
i Gotkieeaira mae Be 2 2 13S Bt Gre Maa Male fec100N 100y Ody > Eg Sy Fe Stovend eoel dar Ns '00 10,1008 4 ip iB 
‘0 Is 8, rt 8.6 ’ oe 7 
a7 §9% Market St Ry 7s, A| 40. 92 a 240 8 109 nds, OFe Sh L Ast cons 50,46 109 109" 100" 5% 7 — 107% 103% = EA esl 10% 107% 167% 2 
205% 101 let Edis st ref’ so: ‘$3 1038 105 105% 4 104% | 109 103% Do Fi, Sa, 1046. sj: 198 108 1, t2,, 2 108% % °: 
Oo 44s, 1 hi Ore- " . + 8 . 
nace wa El, Chi, 45,38 01% 1014 101% ge : - ief 100% Otis Steel és, 19410) 103 102%, — s, if s 3 104% 102% ‘Tenn C & RRR 58,'51...104% 104% 104% + y 1 a 
975% 9316 Mich © L 4s, "49. 4 an 104 1 PAC GAS & EL 5s, '42. ne 103° 103% 4 % 16 103 10214 9744 Tenn Cop & Ch => 44. “I01 —_ 4 15 100 
103% 9915 Do aise, ior * "4am 103% 125 1035 35 16%, 99% 95° Tenn Cent Ry 6s 96% 95% ‘Bory — ‘ler 
93%, Mid of N J 5s, 1940. S 17 100% 97% Pac RR of Mo 5s, or’ tea a — ¥ 2 re 108 104% Tenn El Pwr 68, A, ‘47.107 107 1074 + 137 107% 
103 Midvale Sti & ‘O- 38,36. 6.102% 102% = 64 163% | 197, 92% Do ist ‘ext 4s, 9s +e 3 | 795. erie TEE™ Aw St L con 5s,°44:106 195% 105% 4. “a. 
101 978 Mil ‘EI Ry & 9 , 104% 101% Pac T&T ist 5s, 1937. is + % 8 105% 95 437% _Do 4s, 1953....... % 9 if + - 
ext 4ks, igat 3 10 102 Do ret 58, 1952..... °° =. 10744 103% Texark '& Ft 3 5448, "50. |107 107 + 3 107 
104, 96% Do Ist & ief 58. i96i’ “Bai 1028 103 41° 103 | 201 pad Ml 448, 1955. 101 ob seine | 123G 28% Texas & Pacitic 80°77, ‘Tad 123 ith i. 5 168 
10: 99% Do gen & ref 5s, 1951.1 105 105 3 107 1024 F aa ol Pé& & 1934. ind 103 — \% 9 103% 112%, 10314 Do ist 5s, 2000........ + 30 
414% 26 * ng pf StL. ist cons 5e,°3i 2 2 : ; 98 Pan-Am Pet 104% 98% Do 5s, C,'1979...° 7°" 103: 103 log * 36 
16 T% Do ref 45, gag" = ; % SE Deeb " ‘— 101% 9% Tex & P Lo BL ba,"3), A 1 $s 2 100% 
Do 5s. v9 1962 : so 4 103% 99 Paramt Bwa: Sys, "51. 103 102 102 %. 23 °° 108” 104 Tex & P Mo P T 5%4s,'64.108 i08 108 oy 5 108 
a2? sf 87% Minn, st Pés 6is id 103% 98 Param- Fam 5 "47. = = 100: 4 % 58 100 105% 100% Texas Cop cv 5s, "44. 5 02% = 102% — 41104 102y% 
Ist cons 4s, i935" i % 47 1 bs = Park- ~Lexington oa 25S 79% By i zs 2 S ss 558 s pee ay at Ist adj ines ™ — if 123 sore 
96% 911% Do cons, Se, 1938. || 93% asi 7 1 eS 947, a a 1960, “eri : 
99%, 7 % A Param “Publix: 5 es 7. Fe 93% 94% .. 400 92 1960, ex int ......., — 3% 186 28 
_ oar “se, 97% 97% + % 6 99 ” 58 ~_— _ i 0 ; ‘ 103 39% Tole on Re ist + =a ih 1 2 
01% , Sent eeeses : 4 Beewtee 107 106% 106% + 3% 4 i Tol & Ohio Ast 1 2 1 
ma 2 Do. Siar (3b. 52000: 101% 1814 27 — 2 82 11% Tg) og pat Exchange 7s, 1937 52% 40° 146% + ae 101% 97% Do gen 5s, 1935” ia g } :. 
80 75 Mo m2” i in ; + 85 73% Penn Dixie 68,'41. 82, 82%— 14 34 8 9412 90% Tol, St 1. & Wa ‘a. i950. oa r 4 
92 85% M, Kan & Te 91% 92 4 39 «92 102% 94% Pa, Ohio & D 4%48,'77.. 102% 101 1014 — SO. 110% 97 Transcont Oil 64s, 1938.110 109 oe : 55 109% 
104% 99 Do 5s "62. 104% 104% 1047, + B 98% 921, Penn R R con 4s, sta,’48 98 981, + 24 98%, 101 87% we 64s, —_—. x w. 100% 10014 10014 - 31 ; 
93% a5i2 Do 43° ieee 93% {2 3883 99 92% ~=Do cons 4s, 1948 99 98% 99% { 13. 99 94% 77 Truax-Traer Coal6%s,'43 80° 0” 39 ‘e 3 
101 92% Do 4s” 100: 99% 907 24 103 97 Do 4%s, 1983 ....|°** 103 1 102% — 82 102% 104 102 ra Steel 6s, 1940. 108 102% 102% — % 34 1024 
108%, 987% Be fi . “101% 100 1002 =a x te 106 100 Do cons 4%s, iséo -+-106 105° 106 + 11 105% 
103% $6 Mo Pac RE bes 102 1028 — ; = 104% 9716 Do gen 4 1965 ...104% 103% 104% + 69 103% 87% 70% ULSTER & DEL ist con 
103 1014 Me ve 101% 10: 2 158 101 7 TOS... 2, 100: 00 + 208 991, 58, 1928, stamped... 77 7 Ww « 6% 3 
103 97 4 Sy 5 101% 101% — 1 199 3a 105% 102% Do 5s, i964 ...°""***’ 105% 104% 105%, |. 56 104% 87% 70% Do ‘ist con 5s, 1928, 
102% 96% Do os fs 101% iozt = ,% 58 1003, | 222% 106" Do gen 50, 1968" 112% 1118112" 7° gg 1124 ctfs, stamped .....__ 17 w +2 3 
113% 10 Do 5s, A 7” 107g 1 37k 111 108 = Do 6%s, 1936... 10% 110% 110% —" “x 110% | 105 101 Union E1 L & P 5%, 54.103 103 3% si 13 
82% 74 Do ean ie ~ a 78 100% 98% Do gtd’ 4s, 193i.°°*”’ 100% 100% 1 im 102 Do 1st 5s, 19327... 101 101% 1014 — 8 
87% £0 Mob & Birm 4e 87° g7* 1 4 Do 4s, E, 1952..." 94% 94% — 1 1024100 Do 5s, 1933.......°""" 102% 102 10214 . % 18 
98 ~ Mob & Ohio 4448, °7; ‘engl 95 ey ‘4 25 oa 98% 93% Do con ds ae 98 «98 7 101% 99% Union Oi “ Cal 5s, ‘4 
101% oat M £ a me? Cairo = 85 Do 3%s, C, 1 -++- 90 90 90 +5 1 aye - a ti es 995, 33% - & 99% 
"31 a 1 91% 8 Do 3i%s, B, 1941 ||" ' 91% 91% 9144 y% 3 110 106 Do 6s, A, 1943 “109” 109 ~1 2 
103% 96% M zo, Mont Diy §s,°47°1 -<_ 2 (s 84% Do 3%s, D, 1944 89% 89% soy 1 102, 98% Do 5s, C, 1935...1." °° 101% 101 ion _ 16 
104% 100” Mont Pwr r Fef 5s, 1943, 19 =~ % 10 104% | 1054101 P GL ‘t'c Gh ot 58,’47.105i2 105 * 105 + 4 99% 93% Union Pacific ist 4s, +47 9914 98 98 + 8398 
104% 98% Do 55, _ Nae # 104 10a % 418 90: Peoria & East ist 48,’40 894, 29 agi? + 17 ee 97% 88% Do ist & ref 4s, 2008 3; be + 20 - 
101” 95” Mont mS 1st ref és. oe 100g 3 17 106 3% 26 Do ine 4s, 1990... 26 26 «26, S 4s 94 «87% =~Do 4s, 1968 ey + 102 92 
or & Co ist s as 104% 101 Peoria Pek ‘Ua ,74. 104 104 + 5 104 101% 96 Do 4%s, 1967.....'""" OL 1 + 106 1014 
77 Mor & Essex Bue" Od = = % 23 oo Pere Marq 4 1980.... 37 102 104 99 United Biscuit 6s, 1942. a Fre 103% —1 2 102% 
103 96% Do ‘age gs 2% 2000. 190 103% tees 7 2 100% 106 102% Do ist 58, 1956 10: 04 8 105 101 92% United Drugs 5s. 1963 101 ri 244 100% 
00 96% Mort Bond 5s, +33" °° * 98% z,° -g 5 ™ 95 Do Ist 4s, 1956. 1 94 99% 93% United NJ RR & 
100 9 6lgs, "34... 99% Hs 94% 5 103% 96% Phila Co 5s, lll 101% | es: 99% 98% 99% + 3% 16 ~(C, 
103%, 97 Phila EF 4 28 103% 74 665 United Rys of StL 48,34 67 665% 665% 18 a 
6% NAMM & SONS 6s, '43. 98 98 98: + 4 30 Phila RC &l 24 861, se 7% Us Rubber 5s, 1947... 82% 78 73 4% 185 6914 
Nash, ash, C & St L 4s, ‘78. 97 968 ori ; 8 = 3S Bee, we... 7: 238 «97 60. Univ Pipe & Rad 6s, '36 61” 6+ 61 re 26 «61 
assau El con gtd'4s ‘si 2 og ion 8 sre 97% $0 Phillips 8, 1939. . 97 13495 % 92% Utah Lt 2 T 58, A. 1944 99% 98% guy , 25 98% 
1014 35” a Dairy 54s, ‘48. 101% 100% 1011; y 101 25 Philippine Ry 4s, . 98% Utah & Nor 4s, 1933... -100° 9814 98% + 14 4 oe 
20 Nat lator 6%s, 47° 2919 ‘9 ¥ 101% + % “ts “ss 107 104 Pierce Oil 8s, 1931 . = 102 97% Utah Pwr & Lt 5s, 1944/1092 102 102 . + 38 1024 

oy 6 Nat Ry Mex 4148, '57, asst mm 7% ~ % 1 = 92: tts, W Va 4s, 4 97 = 102% Utica Gas & E} 5s, 1957.108% 108: o 5 . 
10 Do 48, 77, asst." 1 2 +e 5 * 97% 92 Do 4198, C, 1660 73 97% Utilities P & L Sis, 1947 91 89 —~ % 6 90 
134 12 De 44s, ’ assented. 13% 13 13% — x 5 a 06% 102% Pitts aw Wea oes 96% '6 10 106% 33% soy Do 5s, 1959, w w..... 395 ‘80 — % 117 85 

5% Do ist 4s, ‘51, asst 7 es 8 a "59... 34 96 

Newberry sige 4a": 98% 98% oa * % 8 .. 193 87, PLC, © & St LAigs,1.@3.105 _ ae 5 105° | 62 34 y ERTIENTES SUG 1st 

107% 102 New’k © Gas con 5s, 48.1061 106% 106% + '% 4 s66y | 1:2 108 po Ss, B 1978... 2, ill ae 1942 ..........., 40% 40 40 26 40 
109% 103% N Kkng Tf @ T Ist 5s,'52.109%% 10914 109 fo 113% 1 Do gen 5s, A, 1970. . .. Dg 103 99% Va Ry & P 5s, 1934. |" "103 102% 103 % 41... 
104% 98% Do 4i%s, "61, 1* 9 : 104 104 e 55 104% 95 93 Pocahontas Con C 5s,"57 93. 93° 93 eee 109% 102% Va Ry Co ist 5s, A, ’62. 109% 108% 108% — i 7% 108% 
97 92%N Ori & Northea 414s,'53 9. 95% 9 gu a 106 102% Port Art C & D 68,A 11 aa 92% 8314, Vaes W ist cons5s,'58 0% 901g 90 F 19 ae 

82 b Sve 58,A4,'52. 95% 94" 95 % 43 $54 ise $s os Gen tnt 35 : ee 

5s, . aes 94% 9 + en 135. a a 105% 101 WABASH R R ist 5s,'39. 105 104% 104 9a 33 104 

93% 87% N Orl Term Ist 4s, '53.. 938% 93 93 2 = 2, 10512 96 Portland Ry, L&P 5s — 19 ee 31 105% 101” 10) Do ist 5s, 1383? ree. -101 io1” 101” sa 1 Peg 
9% 8°NOTS ge . % 15 os 105i, thd Do 6s, B, 1947...’ ‘a 4 103 9914 Do 2d 5s, -++-103. 102 103); 18 1024 
100 955% Do ine 5s, 1945. ---100 99% 99% | ae “on 109% 104% Do Tis, ‘A, 1946...... 108% 108% 108% ee 43 108% 9 88% Do 4%, ists 93: 1% 190 «91 
1 92 Do 5s, B, ’54..._| + 9914 99° go” % ee 98 83 Porte Rican Am T 6s,'42 83 ae 19 oa 102% 97% Do 5s, B, 1976... ''"*' 101 100% 100% — j 99 8699 
1 96 oo i Seepeebess: 100 100 100% %4w °° 96% 86 Postal Tel & C 5s,’53... 90 a8 58% —4% 89 9% 106% 101% Do 5%s, 1975 ||°°'**’ 104 104 104% — 3 73 «102 
105% 101 Do 5s, °54....° "°°" °° 103% 103 103” | 16 103 93° 77% Press Steel Car 58,'33.. 88% 87! = 1 30-875 901, 84 Do ist term 4s, 1954) 99 86% 9046 + 3 11 90 
107% 105 N ¥ Central deb 5, 35, 107% 107 107 — 41 107 81 75 Prov Sec deb 48, 1957. 8180 2 - 3, 102%, 10015 Do 5s, D, 1980’... os 100% 101 — 1% 187 99% 
97% 88% Do 4s, A, 1998...” 97 re 113.97 103% 95% Pub Sve F & G 4%48,'67.103% 1024, 103% Mi - is 95, 83 Walworth 6s, A, 1945. 88 — 92 es 
10: Do ref 4%s, 2013...._| 103% 103° 103 p i 46 103 103% 951 Do 4%s, 1970 ../7.' 103% 102% 103 ae 80 103 109% 93% Do 6%s, 1935, w w. 95% 9%— Y 4 : 

78% Do 3%s, 1997 ... |" **’ 84% +1 41 8 105% 102% Pub Sve El Gas 5s.'65. -10 102% ot <i £ 105% | 413% 781 Warner Bros Pic és, '39 a5” 79% — 5% 163 80 
110 105 Do ref 5s, 109% 108% 1094 | 73 «1 97% 92 Purity Bakeries” 58,°48... 97 % 88 97% 100% 95 Warner Co 6s, 1944,w w 98 Hs 7% —-—1% 2 |. 
1 97% Do deb 4s, 1934. |” 1 100 _ 60 1 55 21% Punta Alegre Sug ts 37 95 76 Warner Quinlan 6s,''39.. 79 76 76% —1 67 =—-75 

76 NY Cent Lake § 3%8,'98 841, 33% g4 + 34 84g Chase ctfs . - 21% 21% 21% 9 1 21% 107% 102% Warner Sug ist 7s, "41.1041 1044, 10417 — % 14 104% 

7 Do 3%s, 1998, reg... 82% 82ie g2i0 4 4 1 100% 98 Pure Oil OM 548 37. -+-100° 99% 994% _ 7 57 = gaig 98 3% Warner Co 6s, ‘44 . 97 97 % 1 . 
85 76% NY Cent Mich © 3 98 85-83% gaye Tt 9 100 ee Do 5s, . --100 98% 98% — “y 102 8 ts Ww Term 38,'45, s3d 90 i 1 90 
100, 94% NYC&StL ist 4s, i837 99 98% ggg 1 30 1075 103%, Westchester Lt is, 50. .1078% 10714 107% 4. 26 1074 

4 % 
deb 4s, 1931..... -100% 100% 1004, 7 4 103 READ oo Ba. "97... .103% 1027 102% + % 42 102 106% 101% West Pa P ist 5s, A,'46.105%4 104% 104 e3 16 105 

103 101 pee wee ........... 102% 102% 102% % 66 102 Do 4 yh -+....103% 102: me 110 102% 107 102% Do ist 5s, E, 1963... .106 106% 10644 — y% 4 , 

% 1 Do Ist 6s, 1931... °°" * 1 1 <s 43 1 Cen 4 06% +1%H @ |. 106% 104 Do ist 5%s, F, 1953. 106 p 108 1060 + % 13 «16 
108 105 ref 5igs, A, 1974 -107 107% 107%” 32 107 97 9314 Rem Arms 6s, A, St : 96 — 2 ,15 96% | 106% 101% Do is 5s, G, 1956... .1 105% 105% + % 12 ips 
108% 105% Do 5 1975 .... 108 108. as 101 92 Rem Rand 5 54s, A, '47_. 9 — % 202 og 94% 86% West Sh ist 4s, etd, 2361 944 93% 94% + 4 46 94 
99 Do 4%s, 1978... 97% — &% 514 96 103% 101% Rep I & 8 58, ‘40.’ 102 101 ina —.% 31 102% 93° 85% Do 48, 2361, reg.) 93° 93° «993 e ee 
1 NY Conn ist re 1953 . 1025, 102% 102% + , | 104% 98 Do 5is, } vn, 1953. / 2°77: 99 ~ 15 97% | 105 101” Western Klee ‘deb 55,'44.105 104 105 + 4% 68 1041 
86 70 Dock _ ee A ¢ 39 83% | 105% 102 Revera Cop Brass 6s,'48_ 103 182% 183 — % 36 102% 88% 80 Western Md ist 4s. "59° if 87% 87% — % 133 a6 

80 woe Ist 4s, 1951. 85 ‘eC 3 at 98%, 69 ield Ol1 Cal 6s,°44.. 83 —8 190 15% 1 94% Do i, ere 101% 102 &e 64 101 
114% 111% N ¥ Edison ref 64s, 41.1145 114 114 440 25° 114 85° 91 Rio G Western 4s,'39 94 o% oe —,4 (9 94% | 103% 100%, West N Y&Pa Pst 5s,’37 102 102% 1 —~\% 4 
106 | 102% Do 5s, B, 1944." #2 105% 105% 10514 + 24 «10: 81 81% | Do 4s, A, 1949. 90% 88 B94 4 29 aig 95% 87 § Do gen 4s, 1943.....’ Se 95% 95% + 146 3 
110% 1 NYG GEL H & P 5s,'48. ie 100% i008 oot, 38 109 108 1044 Roch G & E 5%s,'48. 14 1 1 = 4 “fv Western Pac 58, A, '46.. 9914 98: 99% + Y% 47 
98% 92% Do pur mon 4s, 1949 + 46g 100% 2 De 7a, 1066.......... °° 107% 107% 107% 44S 1075, 105: 100% West Un 5s, 1938.’... |10317 193 1034 — 1% 7 
101% 99% NY& Jersey ist 55°32 101 101 101 SS 101% 9YRIA & LL ist 4%8,'34..101° 100% 1004, * % 32 401 102, 95 §=Do 4%s, i950... °°" 101 100” 1 % 2 ; 
90° 83% NY,NH&@H 4s, 1947 e 94° «86 Rutland RR 44s, "41. || 94 Hm + YG TD 105% 102% Do 5s, 1960....°'7°°*' 104% 105% + {111 1695 
81 73% Do 3 oe 5 79% 110% 108 Do 6is, 1936.°°""’ ‘Ho 109 % 42 109 
85% 854 .N Y & Har 3 seb ieg 85 +10: ee 99 9 ST JOS R, L.HeP 58,'37 99 99 99 1i 98% | 105% 100% Do 5s. P- io4 104% + + je 64 104 
884 814N Y,NH «& 4s, °55. 8712 g7iZ g7iZ 7") 2 87 102% 100 St L, I Mas gen 58,’31.101% 101 101% + % 44 100% 9216 ie Wheel & LE con 4s, 40. a3 % oS , 
88% 81% Do 4s, 1956... '. 874 8714 — 4 52-87 100% 95% St L,I M&S R&G 4s,'33.100% 99% go7, ” % 71 100 104 00% Wheel Steel Sie A, *48. 103 183 103 % 26 104 
a Boe aoe Soo 82% 8 23 83 S4 50% StL, R Mt & Pac 55 55 51 50% 50, — 97 931% Do 4%s, 1953...’ % 133 93 

3% 4 524% 
80% 74% Do Seep: % 80% 804 + 2 79 87% St L-San F 48,4,'50. 90% 91 — 1% 139 89 _—a 102% White f a ne ’37, a "103 103% 103 + 14 103% 
135_ 120% Do 66, 1948 || °°" *° 122 121 122 24 121 104% 100 Do 5s, B, 1950..._°°* 103% 103° 1034, 4 % 66 102% White Sew Mach 
97% 90 Do 4%s, 1967 | *** 97 he 2 Do .... PPP eee 92% 92% x soe 90% > ox swareens 2% 40 soit % 9 40 
1 104% Do col tr 6s, 1940 106% 105% 106 a 94 Do 4%, 1978, w i.!*”: wae —% 57 gin 80 38 6s, 1940 10% 40 re Maer: 
76% 70 N x. @ue 1s 100 st Las a gen . at. 1 101 101 _ 5 40 «18 Wickwite Spea Steel ist - - we ¥ 
a ras 20 74 l. 91 f ¥ lt. AAPA Ree - 1 

104% 104% Do ‘col tr 68, °40, reg. 1eehsoet ade 104 + 3 - 1 4 97% Do con 4s, 1932... ** 00 M+ % % Ht 41 15% Do con 7s, ‘iga5./.* "| 18% 18 18 — 2 go 
e5id 45% NY, O & W ref 4s, 1992 50 78 16 43% | 103° 96” Do ist torn Ss.'52.....103 102% 102% , % 22 103" | 38 13% Do con 75,'1935 ctia, mm Ow wl le :: 
54 36 “Do gen 4s, 1955 | 36 i” a se 80, St P City Ry C 5s,°3 87 a 6 ii 57 Wilkes-B &'E ist 5¢,"42 58% 57 58 _ oe eee 

& 4eNY ond inc 6s, 1965... 5 5 * ; 4 997 1% St P&kC SL 1st 445,'41 99% 987 99% 4 % 53 98% 101% $8 waiye Overi ist 6s, '33.101 ss 16 «101 
106 104 N Y & Rich Gas 6s,’51.106 108 106 : 2 102% St Paul, M & M 68,33. .104% 104% 1044 rs 6 1044 | 102% 99 Wilson & Co ‘ist 6s, "41.101" 100% 101 + 77 101 
24 6 NYS Ry ist consis,62. 7 7 _ 1 ™ | 101% 9 a, ee 101 +n -« 104 101 Winch R Arms T68, "41.103 103” 103 . 6 103 

Su wg ist cons 64s, i962. 10% 19 146 — = yo 104 St P Un ‘Dep ref ‘s6,°73:19) 110% 110% + % 37 436 95 86Y, Winston-Salem 8 wae 

108 105% N'Y Steam ist 6s, '47._108 108% 1084 - 3t 1 A & Aran P 45,°43.| 96 ost +1% 2&5 96% 1960 ......... oe i + 5% 6. 

104 103% Do 5s, 1951... 104° i 103 a 26 1 10944 102 San An Pub § 68.A,'52..109 108% 109” + ee 83% 72% wis: ‘Cent lst gen ~ = 78% 73 73 30 (74 

86% 73 NY, Su&W Ist ref 5s,'37 80 80° — 3 5 % 80 y A. 1946... 79% 78" 7g OT a 91% 85 — cent, 8 & D 

79 Zo NY, Bus & w gen 135,540 71% 70% iw — 1% p ie 93 45 Do 6% 88 —2 0 MO scaenccesene re 86% 85% 85%+ % 5 

1 ‘Y Tei gen » 1 =- -& 5 57% — i rey 7 ’ 

112, 110 = Do deb 6s, 1649..." 111% 110% 110% — ¥% 39 111% 60% 344% Do 38: i 3 - 4 105 104% 100% YOUNGST'N Sar 55, 78.104% 104% 104% agg 103% 

107% 106% Do ref 6s, 1941..." 107% 107° 107 % 122 3 Dog, A iss... 441% 37 —7 180 324 

102% 94° NY Rock 6s, '46./102% 192 102% 24 72 28% Seab’d All Fin 6s, A, ‘35 37% 28x — 9% 113 eee 

92% 86 NY, W&B Ist 415, '46° 92% 91% 91%- % 2 96 72, 28 Do és, B 1935°." 3 34° BR Hg - ae 

104 * 102% Niagara 'S orp of co” og Seab’d @ mi ast Se '3i 3 BBB a. SM ssn vo onssrnveasentainlte = satan ee 
Md 5igs, 1950... 102% 102% 102% — 4% 7 4199 100° 95 Sharon Stl Hp 54s. '48. 964 o6y %—- % 4 * OE GIN os ncroneseiestigeutie $65,414,500 


644 


THE ANNALIST 





Friday, October 10, 1930 





Transactions on the New Y 


For Week Ending Saturday, Oct. 4 


ork Curb Exchange 


With Closing Prices Wednesday, Oct. 8 
























































































Range 1930. Net 
High.Low. High.Low. Last. Ch’ge. “— Close. 
3% 1% AERONAUT IND war.. 1% 1% 1% - 
1 14” Acre Sup Mfg, A nti 18 = sf 
13 % = 1, Too 
10 Aero annee 10% _ 3 
4 ie | Bere, — ¥ 09 
= Ansco Be 
18 AGewerth Mis ¢ we % 1™% — 1% . 500 
Air Investors v t © 3 3-1 1,300 
=“ 11% Do conv pf 12 on 400 
1 100 Alabama + 5 100 
1 100 Alabama Pwr pf (6) 75 
1 Alexander Indus 800 
All-Amer Gen 200 
5 Alleghany Corp war + 100 
3. Allegh Gas _ 800 
3 \% Allied -« to 
15% °'7 A —1 1,200 
356 «(185 rg 4 
111% 1 Do pf (6) . 
dah tT” Alam ey ase 18 +2 300 
232 «69% > » WL 95 + ty £00 
m - 
4 3323 Am Austin Car a ae 3% - % 2.198 
85 85 Am Bakeries pt (7) 85 685 i 500 7 
44 26 Do A (3)..-2--e0e50%" 29 oe 
10' 3 Am Beverage Corp ...-- 4 44 4%-2 100... 
Am Brit & Continent 4 4 4 - 300 4 
13° 7 Am Br Boy EI fd shs ™ ™m-—1 400 
1% 6 Am Capital, B ...---- 7 6 7,600 6 
0 63 Do pf (3)...---++***° 31 31 * 100... 
80 60% #Do pr pt (B%)----++°> 70 7 670 .* = as 
9% 60 Am Cigar Co ....---.-- GO ‘» 300 38 
49 Am Cities P&L, A (a3) 3 CO p 9,900 12 
4 1 an B (108) is s06ee 4 12% “14 = "300 25 
17% Am Com Per, A (b10%) vs 18 *18% — ue » 
Do B (b10%) SS =~ 6 100 
v ae = 1% 46,600 12% 
6 3 Am Dept ‘ _ 1,200 i 
22 . 10% Am Equities —1 6,900 1 
7 Am & For py — 1% 17,100 27% 
ami, 23 Am Fork & Hee — %& po 4 es 
157. 104 Am Gas & — ll, 106 
1 104 Do pf (6)..----20000%" +. }+4 107 
pt Am Invest, Inc, B...--- . mt ™ — 2 a 6% 
1” 30 RS si” soy sl — 00 ae 
m 
89 52% Am TYR  - 57 be tid - 3 7 pe 
29 Am Maize (2) 234 — 50 
42 Am Mfg Co (4) .---->> 42 —1 - 
44 1% Am M ttnen % 1 : 3,700 1% 
1 16° Am Mathis, Inc, B, wil6% 16 164 — 4 700 .. 
1 7™% Am Natural Gas | .---- 8 + 1% 2,900 8 
48 Am x Corp (3) 27 +4 100... 
33 24% Am Pot & Chem (1) 2% 24% % + % 100... 
% 45 Am 45 45 -—5 400 .. 
Big ity A He My — fous 
17% Am ! - . 
192 00 100 — 1,600 
87 3 " +1 = 92 
1% % = 8 4%-—- % 175 
& ie B vte 
15% % “0 uu 1 =" 19,000 
7 1% Am ¥ asaat pee 1 ei 
14 a ° 7 7 1,400 
1 itrate.. 1 . = 2,400 
ity a - Me ay — "Raa 
33 a 8 8 oe ° po os 
1 nd ait, oe 6,000 8 
1 m+ %* 39,100 
7 3 + 1 
109 102 A 1 i + on 
2 5 Art Metal 5 —3 200 5% 
3 Asso Dy: & + 400 .. 
8 4% Asso EI 4 - 8,100 5 
51 Asso G _ 1,200 
4 w» Do A ’ 300 —*30 .. 49,500 
47 92 Do ct osee 97 92 6 -—2 200 
89 Do pf ee % 92%, — 80 
11 2% Do deb eee 3 2 2% —- 2,000 
2 1 Asso Laundries 1 1 i = 100 
1% Asso Rayon ...-----5) 2 1% at _ 1,200 
Do pf (6) ««---5se+** 53O 46 49% +4 1,300 
sa | 19 «6Asse Tet Uthh (b8%) .- 20) 20 2 -—4 400 
‘i Atlantic Fruit & Sus.. i - 700 
26 11% Atlantic Securities ....- 12 1 12% — 2 400 
2e€ 1 Atlas tees (2).. 16 144 °15 —1 1,000 
14% +7 Atlas U 7 ™— 2,900 
5 Do w 3 3 - 900 
1 i% Auto 1 1% 1% -: 100 
3 Aute 3 3-1 100 
17 8 Do cv e 8 11% + + @ Ls 
55 4 Aviation . 
19 7, Aviation 4 oe 3 - 8 1,100 
49% 36 Axton Fis 43 42 —1 200 
2% BAHIA 
7 1 : Do pf 
15 146 - 
23% 23 
1 
1 
4 
44 19 
8 8663 
20 
554% «29 32: 
it oe 
28% 25 
B: 1 1% 1% .. 3,000 
8 8 8 —12%% 100 
ex 3% 36 zh 4 1,200 
2. 4 31 + “300 
1 7 Barco, Ime ....--.------ 7 7 ‘ he 200 
2 2 xs 300 
1714, 8% Butler Bros (30c).....-- —"% 300 
2 2 2 Py 200 
9 2 3 .. 23,988 .- 
3 if % - 200 .. 
2 .. Oe. 
3 3 3 oie 100 .. 
1 ‘ .. 2,500 % 
3 34 3 + 4 14,900 3% 
1 1 = 300 1 
23 18 21 7 —1 200 ~~. 
14% 12 DoB (a1) en a otied a ae: ad 200 |. 
33 oo ce ae res 1,400 30 
45 30 Carrier Eng n-v A (1) 3 (35 — 3 100 .. 
16 5 Cececo Mfg 5 5 —10% 100 .. 
90 Celanese ist pf (17%) 59% 60 a 250 6 
20 «12 Corp 16% 16%— 3% 100 .. 
3 Cent Ati States v 3 3 ee 200 
20 Cent Hud *22%4+ % 100 
19% Cent Pu 1 + 1% 14,700 
31% 17% Cent & 17% *17T% — 400 
1 Cent St 1 20% + 26,400 
190 100 Do cv 100 100 —10 225 
72 Do pf . 7% 7% — i 2 
on + ’ 
Chain 4 rt Pf : 700 
17 Chain Stores "" 43% 11. 13%+ 1% 1,500 
32% Charis Corp ( ° — 100 
2 6 Ym Ph A 1 18% — 2,700 
184 Chesebro’h Mig (t =f 300 
1 8 Chi ( s 8 —3 80 
43 «O38 Do cv pf (3) 48443 +2 #£«2500 
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Wed.’s 
Low. Last. one. —_— Close. 


97 
26 
91% 


‘a 
32% 
138 


3 


110 


a 


“ing 
15 
25 


15% 
60 


14% 
92 
4% 


90% 
y 

11 

“1% 


4i 


18% 











Wed.’s 


. a 
High.Low. —— Low. Last. Ch’ ge.Sales.Ciose. 


39% Gen Capital Corp....--- 


10% Gen Elec, Ltd, rets (50c) FY 
Empire © 


q). 







14 

97 Gen 

1 Gen Laun Mch......-.-- 
374%, 28 Gen P 

20 Gen Wat W & El, A (2) 25 

103% 98% Georgia Power pf <6). 

121% 75 Glen A 

1 9 Globe U ters ee 
5 1 Gold Coin, new.....---- 
6 1% Gold Seal El, new...--- 
7 Golden Centre ...------ 
7 Do WU F....-e eee eereeee 
% % Goldfield Cons .--.----- 

4 15 

39% 30 Ince pf (3)..--- 
3 % Knitbac Mch 

2 13 ds (20¢) . 

44 28 Graymur Corp .....---- 

260 180 & P Tea nv (5). 

122 11 2. RR 

20 1 Greenfield Tap & Die. 

12 31, Grier Stores (1)..-.---- 

14% 8% Grocery Store Prd v 

166% 98 Gulf Ol “ Pa (1%). 

49 23% Guardian F Assur (2). 





34 341, Hawaiian Sugar ....---- 
36. CO Corp (2) 

14 Hecia Mining (1) ....-- 
ot 2% Helena Rubenstein ....- 
3: 2414 Hires (C E) Co, A (2) 
7 Hollinger 

31% Hormel (Geo) (2) ..--- 


46 = Horn & 


Hardart 4; 6 
Houdaille-H cv pf A‘ %) a 


30 
27% 12 | ou “> 


14 son Bay Mi 's. 
119 Humble on 2) adeonees 
55 31% Hydro Secur ) 

15 Hygrade Food Prod....- 


7 
4 18 = < of Can, n (50e) 20 
255% 


Ins Co A (+3)...- 
71. 46% Insull Inv (+b10%%)...- 
Insur 





4 Int Hy El Sys, A, war 
24 = Pp 

1 9i4 Inter Saf R, B i: 
4 30% Inter Superpower 

50% 34% Internat! Util, A (3%). 
19% BED ED ccccccccccceceose 
10 3 war, new ....-.--- 
101 79% _ Do pt pf (7) .....---- 
14% 6 te Equities ..... 
b 33% Do cv pf (3) ......-- 


Sw 
* 
Arty 
e. 

8 


vA er Stores (2) 
2 4 Koloter-Br (Am Sh). 
43% LACKA’NA SEC (4). 


Lakey Fdy & Mach..... 


Land Co 
nine Hold, A, sta. 
a Lane Bryant, Inc (2). 
Realty (41.85) - 


7 

i 

3 

Be ue @ Pt) Gc ccevescee ses 
* N, n (1.40) 33 

560 «C4 

7H 2 

30% 1 

29 

$58 

56 


— 
=) 
aw 
- 





we 
12 8 Do B (50c)......------ 
Con Mfg an. 
Int Mar (38c).. 


“4 et Chain Stores......- 


29 Midland United (b6%). 

24%, ie Mid Royalty cv pf (2). 19% 

1% 4 Mid States Pet v t c. A 

6 = De v Ticn0ssaees 

20% 2 , Mia W States Util (1%) 23 
Mid W Util (b8%)....-. 


Do war, ‘ janseueet 

& Do war, B......----- 

22 isi Midid Sti gnéaew (2). 
Son meron Company (4 


62 
33%. Miller & Sons (2) eoeees a 25 


3% ., Mining Corp of Can. 


‘orp . 
eer eo 


i? 
--101% at Le a 


ark 
aes 3eee2 


bybot 
Ht tf 


Nn 


nuff 


3u 8853888 38 


is) 


8 ie ptigest-BoResst 
~» w es ee 9 


a 


ao 


Bo» 
ge8S3es 


segeses 
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= 
2 


ies es 4 


338 


33s 


sais ggg 
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gyagsse 


asst 
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aror 


333238 


3 8 






Nv 


3382338 


eeuyeesess 


- 
K 


eek 
3-1 
S338 S3S38 


st 


T Mexice-Oule Ol ....... 2% 
1 13% Midd Nat Gas,A(1-20). 14 


ee 


FERRE 
38 


8 


pibdetil 


— 


+ EEK 


} 


geeesees 


11% 
67% 


79 


12% 
31 


119% 


8% 
93% 


“% 
1% 


13 
5% 
11% 
33 
4% 
18% 


25% 


14% 


“4% 
15% 


30% 


‘i 


11% 
"5 
2% 


38% 
23% 
12% 


31% 


31 
36 


im 


im 


71% 
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Transactions on the New York Curb Exchange—Continuea 





Wed.’s 


’ Net 
High.Low. High.Low. Last. Ch’ge.Sales.Close. 


27% 12% Miss Riv Fuel bd 


Riv - 15 
= 1 = —, —- ib10%) - 16% 


c 
108% 104 Moh Hua “pe ist pf (7). “1058 1 


110 102 Do 2d pf (7)......... 1 
26 Monong W P PS pf(1%) 26 

rin Montecatini deb rts. . 
44 Moody’s In Srv pt pf (3) 36% 
55 41 Moore Drop Forg, A (6) 

49 Morison Elee (fl)...... 

% Mtn & Guif (8c)....... 
12) Mountain Prod (1.60). 





7 
1 6% Municipal Se —- anxees 
0% 


6 Net A Se egigaiees 

6 National ‘Avis sae 
70 4659) ss Natl Baking pf (7) 59 

5 Nat Bancserv (5) ...... 
514% 33 Nat Bond & Sh Cp pad 35 
20 14 Nat Container pf (2). 14 
36% 25 Nat Elec P, A (1.80).... 2! 
20 % 





4% 2 
4 
30 9 
104 
21 
4 Do cv pf, w w (3 
1% Nat Rubber Mach (1)... 
32 1 Nat Screen Serv (2).... 23 
1 12 Nat 8S T Sec, A (f50c).. 15 


35 26% Nat Sugar N J (2)...... 29 
1 Nat Trade Journal....:. 
15% Nat Transit (1)......... 1 
10: Nat Union Radioe........ 4 
144 Nauheim Pharmacies... . % 
13. Neet, Inc, cv A (1.60). 16 
26 16 Nehi Corp (1.30)........ 17 
31% 14 Nelson ( _ erry 1 
17 WN Meter, A (2) 
149% 60 ada Cal Elec........ 1 
121 7 BS BE CEpncccccccccces = 


3 24N Bradford Oil 
3 2% N England 
100 «= 90 England Pow (2)..... 
95% 88% Do pf (6)............. 
105 96 N Eng P S pr lien (7). “108 
1 139% N Eng T & T (8)...... 139% 139% 139% 
14 N Haven Clock (1)..... 1 15 15 
91 N J Zine Nag eee eee 
N M & Ariz ” Fr 
141 Newmont Mining (f4) 
Newport Co (2) 


88 


ett 
"WEEE Blo -8E*-2 


ZZZZ 


vn ot ot ot 
i] 
a 
3 


18 N Y, Rio & 
117% 1 N Tel pf 
21 N Transit 
24 Niagara H Pr (40c) 15 
BP Uh, TE eeccecnccece 
15 OS f ae 
5 DO CS WER. cc ccc cc cceee 5 
214% 10 Niag Shs (Md) (40c) 11 
45% 25 Niles Bem Pond (+2%) 27 
1 1 sN BEE. Soscesse 
21 6 Noma Corp (80c).. 
44% 17% Noranda Mines (2)..... 20 
1 Nordon Corp, Ltd....... 
5 14, A Aviation, A, war. 
5% 3 North Am Cement...... 
8 63 NA Lt & Pr (b8%).... 64 63 
30% 304% N A Match Corp (114)... 30% 30 
10 3% North Am Utility Sec... 5 
24 13% N & 8 Amer Corp, A.. 14% 1 
4% 1% Nor Europ Ot Corp.. 
112 98% North Ind P 8 pf (7). 
1039 -“S « Feet 103 
38 30 Northam W cv pf (3).. 30 
54 30% North Pipe Line (+5)... 33 
183% 130 Nor States Pr, A (8)...151 
102% 234 Do cum Pt Nee 102 
Do Bl (7). .cccccccccces 
314% 19 N W eo >E (2).. Et 19 
Novadel (13%).. 33% 33 33 
Do aye B Givecsess 36% 33%, 36% 


116% 111 OHIO BELL TEL —m, 


QOBMEP occccccccce 
108" 103" One = cum pecs). A 4. — 


108 103 ew cum 

= 104 Onte rower pt &) eaness 
100% Ohio Pub 8 pf, - R: 

tt Oll 5, . 

11 Do B (50c).........-- 


4 74 — 
115 108% Okla Gas & EI pf (7).. att: 112 "3 
18% Outboard Motor, A..... et = 


14 11% PAC COM’L CO (1.40).. 11 
Pac G&E ist _ qa a - = 
Pac Pub Ser, A pts 29 
12 | ew — = a 14 





95% 66% Penn Water & Pow 





90 Penn Salt (5).........-- 
Peo Lt & P, A (a2.40) 30 
105 80% Pepperell Mfg (8)...... 87 
3 Perryman Electric ...... 
5 2 Petroleum 
10444 99% Phila Elec Co pf (5) 4 
104 GD Bocadccgaveccees 
2 Gk, Morris, Inc...... 
21) Philippe (L), B (11.80) 
12 5 
1 4 
20 
130 106 
23 13 
59 64 
27 = L 
10 1 
aoe 
/ os ey 
45% Pratt & Lambert (15).. 47 
1! Premier Gold (24c)..... 
1 7%, Prince & White (25c) 
8 Prod Roy Corp (f1)..... 
44 3414 Prince & White pf (3).. 36 
20 Propper McCallum ..... 
8 8 Prosperity Co, B (nl) 
102 93 Prudence Co pf (7)..... 100 6100 
9% Pub Util Hold Corp 
23 Prudential Inv ......... 
11% Pub Hid Corp (50c) w w 14 
1% __Do warrants ......... 
210 3 —_ a No Il (8) .253% 253 
129 BE Bd. ccwoccccsss 
4 87 Puget Sd P & Lt pf (5) 90 
99 Pure Ol! pf (6)........ 
10 7 Pyrene Mfg (80c)...... 
27 4% RADIO PROD (2) 
9 5 Railroad Shs Cp ) 
1 84 Railway & Uti Inv, A 








Nat Fam Strs (b2%%).. 1s 





PHP PPTL +eeer Ftd. - 





ae ok xR oak 


is 2 one Fon BSuag 


113% Fre sett 


Li+leh i tee, 


bl++1 1 
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moo: 
er Fe GR 


~) 
aw 
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=. 


Cab Se 
rt 30 Parke-Davis (11.68)... aN 
Pennroad Corp ~ee ° 


— 


Penn Mexico Fuel 
111 108 Penn Pow & Lt pf ao: ee 130 a: 


pb 


+L bidde 


Ff 
3 
x 


Nef pd 


rere ried 





Lidl 
sass 


| 


+ 


}i+ +11+ 
- ‘ 
=m: Fe 


A we 
" 
ae 
83s 


' 


Ww 


% 300 .. 
% 28,100 a 


Sik 3,900 
Ye | 
& 125 106 
% a). a 
% 900  % 
4% 200... 
2 200 .. 
1 100... 
+ % 1,400 *: 
1% 6,800 7 
<< 2,100 .. 
3% 100 
1% : a 
si 8,000 8 
% 3,200 6% 

3 a de 
5 J 
1% 1,100 .. 

1 100... 

% 500 .. 
1,000 7% 
100... 
1,600 
6.400 9 
1.150 104 
1% 1,400 21 
y% 100 

3% 8100 5 
1, 00 15% 
1 2,800 27 

500 is 

* fo "Si 
1 200 .. 

1 400... 

1 200 13 
& 280 
3 25 

+ 200 

400 2 
700 2% 
a a0 
310 92% 

38 100 ae 

si 100... 

1 400 61 

y% 2,500 2% 

12 9,500 .. 

3,100 19% 
‘ 100 29 

5% 700 a 

1% ms. 

a  @ .. 

1% 1,300 .. 

175 116% 
100... 
71,600 13 
18,400 2 
2,700 
900.—(tw««. 
13,500 10 
2,600 
600, .. 
800... 
10,200 17 
8,400 } 
7,500 1 
200 
200 . 
100. 

% 100... 

. 2,000 . 

% 3,600 :. 

rt'4 ww .. 

1 150 101% 

100... 

250 .. 

5,000 .. 

y% 340 98% 

1% 150... 
400... 
500 . 
460. 

— 2% 10 

‘ 4,100 

; 200 
$ SD: 
/5 10 108% 
% ie”: 

300 

50 

400 

700. tj 

200 =. 

100... 
1,500 28% 
2,100 28 
3,700 14 
3,800 % 
1,400 .. 
3,500 4 

300.=—t««. 

% 51,300 9% 
% ‘200 .. 
y% 100... 
Z 1,800 68 

1,000 27% 
TD se 

é 500; 

1,500 2 

; ce ‘4 b4 ‘ ‘™ 
= ‘' = sets 
' | = 

% 3000 1” 
250... 
ts] 100... 
100... 

% 3,900 |. 

% ‘900 3 
200 .. 
200... 

% too ; 

% 3,500 .. 
% 13,000 7% 
% 3,200 34% 
% 200... 

ss = % 

‘ 500 9 
% 27,300 15% 
% 16,500 10% 
% ber 2 

i. 
‘20 90 
90... 

200... 


Net 
High.Low. Last. Ch’ge.Sales. Close. High. Low. 
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35 


He 


8 Royalty Corp pf (1.20). 
40 Royal Typewriter (+344) * 
onsolidated 
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SAFE CAR H & L (8). rast tos = 
Safewa, (2da).. 11 4 


: Bor 


Selected Ind 
Do allot ctfs (4%).. 






1+] 


Spanish & Gen ee 
Spiegel May St pf ( 
Stahl d Cap A a. 


Ll +t +, 


id Corp, "A 
aaa cum pf (5%). 
d Motors 


Pht tieid. 


SSSReSSSSSS BES8ESS.588S8~~3583~ 


mon 


a 


7% Strauss Roth 
Stromberg-Carl (11%). 
Stroock & 

r Sullivan Machine 


Yv 


102 BATES VAL BG 6s,'42.108% 1084 108% 
100 Bell Tel of Can 5s,’55 A.105% 104% 105% 


pBSo-3 
oa Oo 


_ 
wo 


- 
— 


br cee CORP (1). 
~_~ ° 


% 


~ 
= 
— 


+ 
~~ ee 


ee ee 


Teck ely (60c) 
Texon Oi) & Land (+4). 1 


— 
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- 


10346 99 Can Nat Ry 48, 1955. 103 103 
% 99 Dos 7d . 102! 
aay Gan Ner Ry is, 35 E. ‘to 
— 2 
100 


vate 


RE 


8 S29. 
oS 9520858 SE3ube 
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Pld dl 


_ 
. _ 
ee 

— 

J 


- 
+ 
—- eee ee ae 


guseas.g 


i.) 
# 
re) 


my 
PS 


33 


- 


ope 
82 "Bsea¥8 


ye BS pf (3).. 30 
Twin Ste NG pt A (i) 12% 


— 
x 


36% 17 _———. FIN_CORP.. 
22 Amer Invest .... 
: Union NG }— hy 60): : 
nion Oil A: (j2) .. 
1% Onion ou Cal 4 deb rts.. 


me: oS) 
RAF PRE RE 


at) 


38 




















Range 1930. Net Wed. 
High.Low. Last. Ch’ge.Sales.Close. 
52 US Dairy, A (5) ..... 4% 64% 6%— \% «500 
_ 2° Serre 1 16 16 400 
8% U 8S Elec Power, w w. 11 8% 1 + % 14,100 
3 Do WEE icccccadassves 3%—- % 300 
§ U S Finishing -1 800 
13 U S.Foil Co, B (i). — % 2,900 
2 US @ Int Sec ... — 900 
52 Do ist pf (5) .... —1 1,000 
13% U S & Overseas, w —1 5,800 
364% U S&S Gypsum (1.60) — 3 1,200 
13 US & Overseas ctfs.... 15% 13 15 ea 2,700 
8 U 8 Lines pf (1) ........ 10% 8 10% 4,500 
4 U 8 Rubber Reclaim.... a 100 
1% U S Shares Fin......... 1 1% 1% — % 100 
SSE MOD osc easeance 3 3 400 
8% Unit Verde Exten (2).. 9 8% "8% .. 2,100 
: an ee FRO y 7 9 — RB, 
L tah Apex (50c)........ 1 1 1%- , 
5% Utah Metals ........... % % oe 100 
414 Utah Radio ............ 5 5 —1 100 
Be GE OP Gy 6655-00060 1l% 10 11% —1 ee 
20 >) 2 err 21 20 $ 
36% Util P & Lt B cfs (ai). 37% 3 0% — 1 600 
144% Util P & L (al)...... 1 14 17,500 
84 Utility Equities......... 10% 8 i0% + % 1,900 
66% VACUUM (4)........... 73 72 1 meee 
rt Van Camp Packing..... , 4 i 2 
31 Veeder Root (2%)...... 3303 300 
1% Venezuela Petroleum.... 2% 1 Oy + “yg ego 
6% Vick Fin Corp (40c).... 7 
15% Vogt Mfg Co (2)....... 15% 15 15% —1 "00 
3 WAITT & B’'ND (1.20). 6 3 5% — 1% 400 
28% Walgreen Co “31 29 «86631% + 1% 2,500 
8 Do war a —4 500 
6 Walker (H) (1). ° — &¥% 9,400 
1% Walker Mining (744c)... 1%~— % 
15 Watson (J W) Co.. ° 2 2 +s 700 
™% Wayne Pump. . — 2% 100 
enden Copper = os 600 
18% West Air Exp (60c) 25 2 —2 2,200 
18 West Auto Sup A (3)... 8 18 —2 100 
° Western Md pf - 100 —5 210 
West Mass Co (2%).. 58% — 5 100 
ig Westmoreland, In 11 25 
Westmoreland Coal 8 8 25 
28 Wheatsworth (11%)..... 325% 325% 325% + 3% 100 
rs Williams (RC) (1.40).. 12% 1 11% —1 1,200 
Wil-Low Cafeteria...... 4 4% — 3,400 
JF 3 Reerres 20% 17 2%+ 1 600 
35 Wilson Jones (3)....... 35 35 + 200 
1% Winter (Benj).......... 24 1% 1%—1 ~~ 1,000 
Woodley Petroleum..... 7 4 300 
% Worth, Inc, A.......... 1 1 1 200 
&% ZONITE PROD (1)..... 10 9% 9%— &% 3,200 
RIGHTS Expire. 
2% Ins Co N A, c...Oct. 1 2 2 2% =~. 4,000 
2 Dour Oct. 1 2 3 3 425 


DOMESTIC BONDS (Sales in $1,000 Units) 
93 Alabama Pow 438, 67.100 99% 99% + 4 93 
. % 1 


100 Do 5s, 1956...........103 103 103. — 
99 Do 5s, 1968........... 103% 1 103! = 3 
101% Aluminum Co 5s, 1952. .1 1 loa — &% 41 
87% Do Ltd 5s, 1948....... 102° 101% 102) 4. 4 33 
914, Am Cmwith Pw 6s, '40. 92% 91 1%— % 
93% Am Gas & Elec 5s, 2028101 100% 100% — {2 169 
oS EO A. BOD. he snsceee 94 93 2 -—1 3 
105 Am Pow & Lt 6s, 2016. 108% 108 — % 91 
96% Am Rad 4s, 1947... ...100 100 ae 5 
9612 Am Roll Mili 5s, 1948. 100% 100 100% + 79 
634% Am Seating 6s, 1936. 65% esi - : 
83 Appalachian Gas 6s,B, "45 boy 83 —3 
85 “eg seep 1 —4% 123 
96 Armstr Cork 5s,’40, 57d 95% es 2 
95% Appalach Pow 5s, 1956.1024% 102 102% — 43 
9314 Ark Pow & Lt 5s, 1956. = 100% 1 96 
96 Armstrong Cork 5s, ‘40. . = 62 
71% Asso G&E 4i%4s x9-C s7d. 81% 81% 81% -- 11 
89% Arnold Print Whs | 6s,'41 90 90 *; 2 
Asso Dye & Ptg 6s, '38. 22 2 22 +2 1 
83% Asso Elec 4%, 1953..... 92% 92 92% =: 145 
711, Asso Gas & El 4 4348,"49C 82° 81% 82 . 291 
8744 Do 5s, 1950, s4-7d.... 88 87 88 °° 9 
™ Do Sis, 38, inv ctfs. 86 85% 86 | *: = 
80 Do 4%s, 1948. . 83% 83% 83% + % 16 
75 Do 5is, 1938, s6-7d... 85 85% °° 32 
90 Do 5%s, 1977......... . 97 + i] 399 
87% Do 5s, 1950............ 88% 87% 88 $87 
86 Asso Hardware 643s, 33 86 86 86 te 56 
92 Asso Tel Util 5is, '44C 90% 94% o% — % 79 
92 Do 5%s, 1944, C, s7d. 94 ae 5 
78%, Asso G & E 5s, '68,87d. 81% 87% aK i 


9414 Asso Tel & Tel 5%48,55A 94 oat ; 8 
2” Atl Fruit & Sug 8s, 49. 2 a <s 
65 Atlas Plywood 54s, '43. 70 0” — —e% 2 


Beacon Oil 6s, 1936..... 99 


e@- 

RE 
oe 
i) 


+ 20 

100 Do Se, B, 1007....... a tex 10e% és 91 
102 Do 38, C, 1660. 02000 + | 53 
— Bos & Me RR 6s, 1933. joni, jong ion, + 1 
25% Bos & Alb RR 4i4s,°78. 99 99% + 4% 5 
96%, Birmingham Gas 5s 100 + 17 
100% Buffalo Gen El 5s, “Se. “toe 104% 104% + 5 
100 CAL PACK 5s, 1940. 10034 ree pe Pty; —1 95 
100 FE eS Seow is i ° 2 
99% Can N W Ind 88 5s,’55. lox ios 5 


+ 
oie 


3 


Cap Adm 5s, ’53, x war = 
Hts Carolina P & L 5bs, '56.1 


Lad 
oe 


SRR 
~~ 
28s 


i+ 14+1 +41. 


4 Caterpillar Trac 5s, '35. 101 1 
Cent States El 5s, Ce 81 1 

72% Cent Sts El, C 5 S4.. 81% % 
4 Cent Sts P & L 8,'53. 92% 91 1 
1 


68 y ae 
99: Chi N W 4is,2037 C, wi 





iii 

Zn, 

sq 

3 

Bs 

fairs 

aghge 

Bee 

3 

P2338 
edetenalit 

x Re 

sBses 


96% Chi Dis El dis, '10,A,wi. + 
62% Cigar Sts Real 544s,'49.. 84 + 
90 Cincinnati St Ry 5%s,'52 90 90 . 1 
96 Do 6s, B, 1955... 9 + 2 
965, C ay ove BE, “Elo ccccees . 3,849 
82: MDs 5 0.00 0460566 84 83 + 19 
82% Cities” tive Gas a 42. 90 86 + 3 65 
90° Cities Sve G P L 68,'43. 96 92 + 3 20 
os 85 Cities Sve P & L 5%, "52 91 87 —2 70 
10 101 Cleve Ei Ilium 5s8,A,'54.105 105 105 — 7 
106 BO FE. BOGE. coc ssvccces | —_ mor eae —1 12 
sors Cleve Term 6s, '41...... 9214 — 3 3 
4 w' lth _ ‘ oe: D,’5T. 101 1015 pre _ 
Do 4s, eee w= 
rt Commanl pM... ot 22 
99% CGEL&P of 5 Ais. r tae 103 io 103 +: 1% 18 
101 Do Gs, F, 2065... 0000 _- 16 
106 Do 5s, 1952" Sansa Seah tl 
8% Cons Publish os. some 4 30 
Cons Textile 8s,’41...... 10 
51% Consumers Pwr ‘a. bey 102% 101! 
101 Do 4%s, 1958, w i. te” 101 ra _ 
94 84% Cont Gas & El 58,’58.. - 92 92 + 475 
92% 92 Do 5s, N, 1958........ 92 _ 1 
94 Cont Oil 514s, BEBE so ces0 97 97 97 37 
i 98% Cont Roll & Sti 68,A,'40. 98 98: 2 
100% Crane Co 5s, '40........ 102% 101% 102 18 
Ht) Crucible Steel 5s,'40..... 101 bo 101 +" 6 
2 98% Crucible Sti 5s, iy 3 87d. .1 1 2 
103% Hd Cudahy Packing 5s,'46. .102 102 1 
954 Cudahy Packing 5%, ‘37. 98% 98 


104% 97% DET cITy GAS 58,B,'50.19°7" 77714 19477 + % 17 104% 
107% 104% Do 6s, A, 107% ae 


1947... .. 107% 10? 





1 1024 
a5 1°? 
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1930. Range 1930. Bet Wed.'a 
Hig La High.Low. Last. Ch’ge.Sales Chive High. Low. High.Low. Last. Ch’ge. Sales. High. Low. Last Ch’ge. Sales. Close 
89 40% Det Bridge 52 41% 414% — 22 41 110% 104 Nebraska » A,2022.110% 110% 11 1 14g 22% 90 90 — 4 41 8 
7% 47 Do te 1952", °** aes M ist — 1 14 18 05 “"  Neisner Bree ar crt erst a0" 91 ¢ 20 "48 48 se 
08 a visi ian tli sa. % 85 eo: | 2B “Do So och © 5, “i 1% se” sgt ie At Bi 1948 toes . i 
£8 Do 6s, A, 1637 96 95 98. S20) DO Se, 194g. 93 93" + 2 33 Hf 58: 750, 7d. 101% 101% 10108 * 5 
1 83 Duquesoe Gas 68,'45.. °° 99 @ ji 107 oo 98 NY CASE figs G 78, wi 98% or z= 103... 1936.101% 101% 1014 4. 
1 80 Do 6%, 1935... 83% 80 83 _ 11 90 NY & For Iny A,'48 87° 35 sa — on 1952 9 64 
7 a age Ba ie Sy yy TEES | GR Ree Nae get S38 
87 $9 E UTIL INV 58, a. +1 138 *, = » A,’38.. —_ 
102% 99% Edison Kiec 3a, ’33. 102 a 311 105 No P Sve 5s, D,'69'104% 104i 106 a 13 104 , 1933...) oo 88 88K — mong g 
117° 98 El Paso N @ eek a3 110° 109 1028 * 1 11 108 136 «87K Do 58, c, ‘loge >’: 104% 104% 10412 — ir 26 104 Do 6%, 1931..." 100 100 100" 38 100” 
120 98 Do Sis, Stag Oo 109 110 — 86 72 No Cont Util 54s, A,'48 86 35 85 ” 18 85 Do Seppe oy 92% 92% +" = .. 
$7, 8 East Ut bs, a. °4 sid. 74% 74% ee 104% 100% No St Pow © ™'33.103% 102% 103 _** 12 102% Do 6%s, 1933.11 °° °°" 92% 92 927 4 4 90 
Sats Sy ree BB Bh od ay | Hy ce ee en ee ae See mF: 
mee, ? s,"4a° sgt s i 101% 100 Do Ts, 19ak ex war. 100% 100% 43 he 6 Do Gis, 936.°°°:::::: 57 99 ee ee 
90 Emp Oli & Ret 5ijs 90 +1 139 ¢ 
i) og AA alban ae 1 88 103% 98 Northwest Por 6s, "60. 102% 398 W1%R—"y +3 % 80 vien See 2937 iia ba: %. .. 2 i 2 
99% 93 FAIRBANKS MOR 5s,'42 99% 99 99 _ 12 98 ' + 
o4 BOM Fed Water Serv Sigs 'ss- 29 92 93 — 39 92” "90% 01” One pEDISON rb, 56188 "98% “9a +4 88 01” VALSPAR 60, 1940... oe 188, 86, — $ 2... 
4 4 685 cerone Cot Mills '5s,'48 86 gs S545 — 28 ais 104 Do 5s. B. ee ‘maior 104 103% 103% t 7 103 101 Valvoline Oil 7s, 1937. 102 102% 102% +. 4 = 
me 30* Fisk’ sean, $2 Se, 42 36° 51% 22% + 16 397 | 105% 98 Oita Gan sigan, 6, eee 1028 +x 58 soi | 1008 7 Van's “0d aT goo, ST BTR ory - oe 
94” aay da Pwr £1. 58,'54. 90 89% — 46 88 102 9 Do 58, 1950, nev” 102% 102% 10247 + Pr ‘= 102 104% 97% Virginia E] @' P 58,A,55.104% 104 104 % 9 103% m 
3% Ontario Power 5is, 95 — ¥&% 68 944 ° 
110 94% Garlock Pack 88, 1939..100 99 99 en 11 99 bis, £2 Qsaood 6s," iggg” 19% 66 63) 663° _ es 103% 86 WALDORF-AST 7s, *54, 90 89 89 1 20 87% 
99 31° Gatiena "Por f 1956: : 99 2. ss $ 56 97% | 101% 99 Oswese ate Pow 62,'31.101% 101% 1014 7, es oy S5if Wash a ro ae 1 105 + a] 30 
101” S4% Do 6s, i eee F oe 18 98 PAC GAS & EX. 415," 98% 98% Soy West Penn 50, S630...” 92% 93 — 38 82 
90% bry Gem Bronze 6a, te. isés 22 sr” 3 ‘s 18 so” moe 9 Do $ a wee 98% 9 <2? ¥ 98 o7 89% West Tex Util 5s,4,'57. oes 96 96% — 63 
Gen Public Serv 5s, — as Pacifi vest 5s, A, 48 ~ ~. 
80 57 Gen Rayon, Ltd,6s,A,'48 64 61 61 a 2% 7 65% 01 Pace | 4. & Lt 5s, "55 ll 1 1 % 123 100% FOREIGN BONDS (Sales in $1,000 Units) 
doy 20 Gen Vend és, i937 2020 2  * a. x S7.. Sl Paeifie West on AS 96) 94 94) _ ig 109 92% 
82 Gen W Wa & E6,B,'44 &s 82 82% — 2% 26 s. Penn Cent Ler 4 8, 77 26% + % 96 9614 83 n pogora, ner B 78.47 82 2 % 1 
so) SR pere, ee enon y . —1 Boehm 2) 8, 
102 05° Gnargia Pwr Se, 1967... .102% 102 102 - 73 102 104% 90 Penn Ohio Ed 5s, B 59.1 1 1 + % 104 102% 1957, ex war sid. 8 8181 = 
"ood 8 Gabel ia) i035. 8 $2 BKM By "8G 107” Soy poo &. pe id 5a, 104 104 108g ? . 37 is. 4% Bucmese, CY 6s ee oy a KO 
) YY * " —3 pe enn Pow ,B," + ‘uenos 's, o. — & 4 90 
87 Goodrich Co és, 1945". 81 105 Do 5s, D, 1953.."... 103% 103% 103% * 7 ior 83 Do Te, 1947” 1952. 95 
O1% mh Gear Sn S166. 1881: 100% 100" 1008 fi = = we 4 Panes Lt é ya , 04% 1044 18379 — 1% 1 82% | 101 98 Burmeians & W 6s,'40..1 100% 100% + ” 7 - 7 
Ory 105, Grand Trunk 6ics, 1936109 108% 199 + % 38 109 106% 1044 Phila Elec Pow yee 106 — 1% :: $9 87 CAUCA VaL cox 78,48 71 67 67 4 15 60 i 
91% Grand F & W 65,"48 stds) = i 102 Phila Sub G&E 4%,5,'57j 02 +1 S .. $64 76 Cent Bk Ger 6s, B, 1951. 77% 76 774, ~ 4 a. 
103 Gulf On of Penn 5s, '37.103 1024103 4 % 12 102 92 Piedmont El Pes, a § 87 “ ee 87 77% Do és, A, 1952... 82% 78 73° _ 4% 32... ' 
102. 180, Do 58, iat nn 37. 103% 25 1 loath 100% litebargh Coad Me 427 102% 1a t fe 402 101% | 99 og Cent Ger Pwr 6s, i934." $2 9 96 _ 43 2 96 
102 . 92% Gulf States Ut 58, A,’56.102” 103 102, + “y 51 101 bevy 99 4 . goat ues 102% 1988 + | j 99% 1 ae Chile Mtg Bank 68,31. 98% 97 97% —j 49 97 ; 
1004 97 Henao. 1996 aes 100 100 100 > 2 2 .. 110¥% 101 Poor & Co 6s, is 102 102 == if 102 109% 1 Sop a Frty are tie 1008 106% > # 7 ge | 
§, Mouston G ioe Ooi. 644 ei ot 4 6 102% 94 Potomac Edi Ss ‘36 102" 101 wre — 4 12 102% 98 orf DANISH MUNIC 50, '53, bo $4 9% + % fs 98 
$4 Do bigs, 1943." 9° 96" 95" S50 15 |: 81 Pow Corp Can sje 92% +24 2 * 1018 4 annie Po giz i550 wen tex ~ ot 6 
71% 50 Hy, F Pr 68,A,"49. 50 50° _ 5 24 51 1 Pwr Corp N Y Sigs, "47-15 +14 48 106 100” 95, Deawte Me Bk se"'73 pS jo% 3% 14 wi 
108 9 Hud BM &@ 8 6 1935. "100% o 9 -1y 19 101% 95 Procter 4 Gam gg 102% 101° 101 * i $ bin . oo ai } 
i 1 = , 
IND P&L 5e,4.'57, » 2.101% 101% 101, - Puset S Par ae ka + tom | 87 76 ERCOLE Map fap S377 16 76 _ 2 9 73 
104 ae Be Bi it bas B, "4.104 fi 1+ 30 109% | ioe Sor Pee Se, 6 ips 101%101" ing; F # 100% | fy & Eee Blee tite 50% sot 73% iy — ~ 88 | 
110% 100 a Gas 6s, 39/102% 101% 102° — 3 35 wid 104% 100% QUEENSBORO G ae . ; 
101 Ind Pwr & Lt 58, A. ‘57 107 101% 101% — 152 101 , 1ga% 97. FINL'D IND BK 78,'44. 100% 9% + % 42. 
si sri Se eat Be sag son — Hay | lone abiotic toe ee . meee Ss 8, : 
126° 98 Inland U , 1934. 98°" gogiZ _** 125 93 ‘ . . 98% 85 GER CoN MUN 73s,'47.. 39 85 = 86 1 97 85 
112% 98% Insull Util Ime’ oe Bf0-100% 99 eg fF 125 oat 3 (2 Rem’ gion aaa, 33 7 gu 20% — od $3, 2 _ Do 6s, 1947 2 1% —1y% 51 Fs 
96 «78 Intercont Pwr 6," 1948. 5) _~ - 13 754% 84 73 Roch Cent Pow 55,A,'53 79 77% — 444 58 77 92% S3 Gestuerel 6s,\ 1 — -— = oe 1 
97% 83 Do 68, 1948, com...’ 8 8 83 _ 4 eas 96% 92 Ryerson & Son 5s, '1843. 961) aif 52 30 Guan & Ww 323232 1 2 304% 
1g $f a +4" coe of eC: sé . a lee loo $84 HAMBURG Ex. 7s, 1935. 199 99% 99% _ 5 16 
5 > = » A, 1945... 99 s. - . 
87 iad imera See 5s, 1947... og 79% sor t % 95 80% | 100 50 Se Kroes Sig, 1945... boy So* 2 +% Bw | is 96 Hanene 99° 99° * i 
104 1 Interstate N G6s,'36,x w.104 104 104 ee a 101% 91 San Ant’o P S 5s, B 5810172 100 1008 + & 42 95° 86 Do 64s, 1949 91 90 90 —j 22 90 
93 $5, Interstate Pwr Ss, igsy: 91 . 54 87° 53 Sehuite R'E oS 1935, 95 Hanover 7s, 1939.” ; 96% 95 96 Toh 12 964% ; 
f0% | Do és, 1952,” 1957. sae saat XM 13 with com stock 3 -—~% 2 92 76 Hung-It Bk 748, C,'63 83 80% 83 + of 15 80 
9410 88 Interstate P § 4 » 1958 9440 9350 93% + & 4 85% 51 Do 68,'35 w'out com ai sift agi $3 = 15 
fu Bh erat Peas we Bs Bye 2 | BS tee Bar an can x i ho. ee ee ee 
7 ~. os @.. _ - 4 ey . '8,’42.. — os 
98, In-Neb 'L & P 58,A,'57 , ag —1 124 97 80 Do 7s, 1942, x w....: 85 wt "85 1 ae 
96" 92” Iowa Pwr f Lt4igs. 4,38 36% 97" 3 3 b ae é ny 80 66% Ital Superpewer 69,63. 1% 70° 1% "4 463 10% 
_ 13 100% ; 
toa 98 Jer Cent Pe 1 5s.’47..101% 100% 1014 4 2 16 83 66 ~LIMA cITy 6%s, 1958... 66 66% 4 17 
102% Do 5igs, a‘ 1945...” 1 i toot 10a 27 a" ;= _ ’ . 
107% KANSAS @ & E 60,2029 1 1 4 bg 2 3 .. $3 ro Maraakes aif 72'41.xw s2 AH HY a 13 64% 
99 Kansas Pow 5s, A. isa7 oo o% on + aif re oP es oat 32 Medetin 7, 1, 1993, 79 79 «679 — 5h 3 75 
bo” $8 Kelvinator ts, “iog, 1247: 1 9 77 54 1) 108% | See Mendoza 7348, "1951 ean —,* 2.2 
100° 99 Kimber Clark 5s, A, "43. 95 99% 99 a6 2 is » 1951.2. 7: é 
101 Koppers Gas Coke 5s,'47.101% 100%, 19010 — 26 1 =. 107% 1024 NETHERL'DS 66, B, '72.103% 103% 1033, _ _ 
I Do 5%, 1950..... i ye $ a cn g ie Hes 88 Nppow BY BS, 2 "53. 91% 91 = i 61 90% 
1 LEH COALEN4%s,C,'54.} 13 + 38 95 
me $ Bie sae ie 1” 138 3 S ; ie 65 PARANA 7s, 1958, 574. 63 63 63 - 2 
Laclede Gas #8 - 2 820 65 Parana State 7s, igs.” 6 6 _'3 6 
107% 1 exington Uti so 261 105% 105%) —" “yy 3 106 ea 5 107: 92 agit Prussia 6s, 1952 .... 27: Bt 79% 79% — jy 499 % 
97 Libby, MeN & 1. bs. "42. 95% 95% 67 ~ 34 115 Hh Do 6%, 1951 .°'!°"**’ 87 85% eh — YG 84 82 
106% 1 Lent Star ties! $2 745, 100%2 106 7. % 2 wy | off 1 Dots io xp _7 40 @ 83 Teil Rub Coens Bf", 2050. 85. 84% Gay — oy Se x, 
101% 92° Louisiana Ps L 5s, '57.101% 11" > 104 1008 Do 6s, 1945 "874 =, 4 aT 89% 76 Ruhr Geen, ria 79" ie” io” as 50 1% 
McCORD RAD és, °43 Tl 71%— 2 6 1 Do 5s, sens: 99 15 99 sot Tf Ruhr House 6143," i953 + 11% 78% 4°j oe 
101d te Manitaba Pow Sis, 51.1018 yo1 101% +. 1 ¢ 2° = i : Bessie i teteeee br Fir Fer — %& 14% 
1 Se be Saige ie. JO tah 1S + <% B iit | me MR BO BR ES "de 
97% 96 Mead 65, a. oe... 97 - 30 1 i 
+ 40 1 101 93 SAAR BASIN CON7s, 18 98 
SS Bie Be at ve sag Sei +" % f 100 | 103 SAAR ASIN C im 3 at 
101°" 100 Mid Went Um 168, "3.1008 i ; a8 oo Bs Seating: 7 1% ‘ 57% 
stoi 190 * be as 5a eee Moo 100% + i$ 8 101% 103 sob at eh 1955 : ¢ 
Do Se, iage..00 1" 100," oy pam + 2 ii | boy 3% Saxon Pub Wis 50 a 1 i | 
Do 5s, 193 tia ic aad 97 se — 1% 7 102 ib 73 _ Do 7s, 1946, ‘x w i— 4% 36 731g 
104 95 Milwauk Gay te tise er ie 103" 103” _*j ee sit san PRAT Noe SAW 5iés.°55 4 ash — i i 8 
33% oof Mins fy tal 4 ae - i id — X% 38 102% 87 # (1) Tipe te 83 §2% S a > pe 
122” 102 Miss River F C 6s, "48.116 116” 116" { ? , f 
1 Do 6s, 1944, ex war. ..100% 100 4 . 181 97 97% 85 UNI EL SVC 78,'56,x w. 91 8 35 _ 6% 39 
isa Mont L H 2p 5s,A,"51.104 104 104 | \ 5s, 1 _ 212 994 103% 88 Do 7s, 1956... 7° 924% 88 90 3 | oor 
103 1% Munece’ oy ‘Giga. iar’ "204 "3% 1% 5 F 9% 14 “ fe ede Maes ted Carp iis."4i. 8 —— os 
: “ a “te Pow , 1956. + ‘ Dividend rates in dollars based last quarter! i- 
los 97 NARRAG'N CO 5s,A,'57.102 102% 102% + 37 102 ion 106 Do 6s, A, ‘bone weber “ioe 1015 ios ; 1 % — payment tg dividend yPart extra. 4342 4% ‘ie stock ro 
= 104 Nat Pw @ Lt 6s, A,2026 1 107% 1 — 104 107: 991%, 82 Thermoid 6s, 1934. °°’ 89 88 88 —4 9 86 able in cash or Stock. bPayabie in Stock. eAdjustment dividend. 
90% Do 5s, B, 2036..." 95 84 ars “s 153 93) 100° 75% Tri-Utih cy 5a, 1979... 81 81% — a 286 814% | fPlus 5% in stock. gPlus 6% in stock hPlus 1% in stock. jPlus 
oo a Nat Sd sae 1978, . He) Sa, i, - 1% 89 77 - z nee Se, 1079, rae 455 at 2. Om HS 80 sin | 2% nyftock. kPlus 10% in stock’ mPlus 3% in stock. nPlug w 
» 1935.... 00° aa ‘ ee in stock. ‘ 
° . Bank; Eldr, Co.; M. M. Freeman & $20,000,000 additional ist @ coll tr s ¢ i 
Current Security Offerings Co., ne., New’ Yor’ Pee wate vied oS) Sie Oct ab ( 
Minneapolis Gas Light Co. $9,000,000 Ist ¢ ‘cy wn Brose ~_ BS 
4iz0, ar bg ©. Sruly 1, "1950, ' price og Ridred & Co.: Brown Bros. @ Co. ; Lee, i 
BONDS Matthews @ Co., Ltd.; w. C. Pitfiela @ p. Higginson ~@ Co.; Alex. Brown & Sons: 4 
Co., and Drury & Co.;' MontScai Sot Mam, We ered Oct. R. a aereht & Tae nton & Curtis; Minsch, Meet & Co. ‘ 
Canada, Government of the Dominion of, Central Securities Co. of Asheville, Inc. York: Bancnorthwest fa and First Se- Inc., New York. * 
£308.060,000 30- K 4s, A ry oO, fue Oct, 1. 000,000 6% coll tr ‘g Series F, due 1931° curities Corp. of Minnesota, Minneapolis. Sun Pipe Line Company $3,500,000 5% 5 £ 
Biases Securi ies Corp. iypancamerica- oe ‘offered ry ~4 a WW Pes lOO, Yield 3000 oe oF ‘ower and Pa mous mpany yield He otordd ‘Ose 3 Brown ee 2k. , 
+3; the Firs ation ‘ol- Inc. Richmond. _ %s, , hae’ Co.; Edward B. Smith & Co., New 
ony Corp. ; Cassatt & Co.; Harris, Forbes ° 1960, price 101.60, yield 4.40%. offered Oct’ York : 
“ York; ti ’ Cuyahoga County, Ohio. $1,531,000 4s, A & 8. alsey, Stuart & Co., Inc.; Generai : 
& So Pint Union Trust animals Co. Pastte Oct. 11931-1045 SF, 00 Bidvca® © _ Utility Securities Inc., New York. Super-Power Co. of Mlinois $10,000,000 1st 
nk, Chicago; the Union Trust Go” 3.95% an 100%. offered Oct. 7. Eldredge Philadelphia Inquirer Company (The) ¥ ig; Series of 1930, ‘Me S, due Sept. 
Pittsburgh ; ecurity First National Bank: & Co., New ork. 000,000 10-yr 6% coup notes, A & O, due 1, 1970. price 96, yield 4.72%, offered Oct. 
Angeles; American Securities Co.’ Elizabeth, N. J., City ef, $1,259,000 ’ Bi. 1, 1940, price 100, yield 6%, offered 3. Halsey, Stuart & Co. Inc., New York. “ 
San Franc SCO; National Bankitaly Co’ A &O, due Oct. 1, 1935-1963, ield” Py 7 Oct. 2. The Philadelphia National Co. ; Syracuse, N. ¥., City of, $2,040,000 g 34s 
and Anglo London P vp - to 3.95%, offered Oct. 6 Firs’ National Tradesmen’s Corp., Philadelphia. and 3%s. M &'N due Nov. 1, 1931-1940, | 
cisco, and the Citizens National Co., Los Bank; Phelps, Fenn & Co.- R. W. Press- jeld 2.50% to 3.75%, offered Oct. 3. 
Angeles; the Shawmut TP. of Boston: Prich & Co., New York. ~’ . San Francisco, Fay and, ay 1 sgt Schaumbo™, Rebhann & Osborne. New ; 
Mississippi Valley Co. St. Louis; Bank Lehigh <oal and Navigation Co. (The) "7, ‘viel 2a ffered Ou a” a York. if 
of Montreal; yal Bank of Canada. 000,000 cons mtge s f x » Series C, Se pield 4%, , © Bancameri “Biei: Winnipeg, Manitoba (Canada), City of 
Canadian Bank of Commerce; ~ Wood, & J, due Jan. + 1904, Price 99%, vield Stuart Z fe” pine. 4 io & «$3,600 08 F 1 §(non-callable) aics a Of 
Gundy hao? Lea. i, Dominion Securities adelohsttered Oct.'3. Drexel & om — Fi and Blodget. Inc. n° ‘yw: Presse due Ger’ 1887, "toto. and 1960, price 
rp., -; A. E. Ames 0., -s RR. elphia. r. r ot Bae Ry 100 and 98%, vield 4.50% and 4.54%, of- 
A. Daly & Co.; Royal Securities Corp. Mercer County, N. J. $1.758,000 g 4s, M &@ New Se’ Geo. B. Gibbons & Co., Inc., fered Sept. 29. Dominion Securities Corp. ; 
e ork. Bank of Montreal; A. & Ames & Co,’ 


td. ; Greenshields & Co.; Hanson Broth- N, d Nov. 1, 1 i, vield 3. to 
ers; McLeod, Young, Weir & Co., Ltd; 3.90%." offered a at Nae 


First National Shawinigan Water and Power Co. (The) Ltd., Montreal. 
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Statement of Member Banks Statement of New York City Member | Debits to Individual Accounts by Banks 
PRINCIPAL RESOURCES AND LIABILITIES OF RE- j } ; 
PORTING MEMBER BANKS IN LEADING CITIES Banks in Reporting Centres 
ions) 
—~—-All Repor+ing.—— hicago.———. — ct. 8, Oct. 1, Oct. 9 
Oct. tSept. Oct. Oct. *Sept. Oct. 1 . 1930. 1930 1929. (Thousands) 
Loans: 1,°30. 24,'30. 2,29. 1,’30. 24,30. 2,’29. ans : : : cae 
On securities.... $8,483 $8,461 $7,828 $930 Gis NENG. iF i sstaceucnsaeesese $3,660 $3,796 $2,836 No.of — Week 2ated—_— 
All other.... 8,530- 8,451 9,600 626 614 704 MI ED, 6 6 cocccccvesn art xwavesnade 2,466 2,448 2,921 Federal Reserve Contzee > Sept 3t: ot. 2, 
Total ........$17,013 $16,912 $17,428 $1,556 $1,601 $1,612 “Trae vee istrict nciuces. : . : 
Saveptmnente : . . Total loans .......----+-++----+++. $6,127 $6,244 = $5,756 —Boston 16 $653,978 $489, ,864 
. Gov. secur. $2,946 $2,933 $2,660 $174 $165 $162 Investments: 2—New York 14 9,049,697 6,496,571 14,722,256 
Other securities. 3,508 3,452 2,741 295 291 198 United States Govt. securities...... $1,049 $1,038 $932 2 -Fhiladelphia - 18 642,447 465,767 814,718 
MN oe $6,454 $6,385 $5,401 $469 $456 ~ $330 GEROP GOCMONIEE oii ed isccssescccse 1,061 1,043 775 FE tamer | er 9rd ae eet 
Tot. loans & inv.$23,467 $23,297 $22,829 $2,025 $2,056 $1,972 | otal investments .............--. 2,11 i $1 6—Atlanta 26 271,848 ‘4 320,967 
= — a Se Total investments ...... $2,110 $2,08 $1,708 : 
Res. with Fed. mente ines aananes 7—Chicago . 38 1,618,811 1,473,515 2,100,052 
Reserve banks. $1,782 $2,816 $1,739 $176 $181 $178 | Loans and investments—Total....... $8,236 $8,325 $7,464 8—St. Louis 15 293,866 341 391,452 
Cash in vault. 201 208 230 13 13 14 wiatiaiue eat 9—Minneapolis 16 201,277 199,842 270,145 
Net demand dep. 13,812 13,542 13,295 1,260 1,270 1,255 | Reserve with Federal Reserve Bank. $74 $802 $727 | 10—Kansas City 28 346,125 307,283 406, 
Time deposits. . 7,534 7,489 6,825 670 668 ae ~ =o" Saath rere 44 56 | 1l—Dallas .... 17 201,404 187,24 268,096 
Govt. Capes. - . = ai = os x 16 | Net demand deposits................. 3.68 5.778 5,106 12—San Francisco.... 27 831,155 722,07 + =1,046,717 
ue from banks. i a 1 175 151 WHS GOOG oc ccccccscceccesseseeses ‘ ‘ ‘ pe en Re 
Due to banks... 3.664 31497 2/888 346 360 314 | Government ¢ deposits Sete tecteheietas 37 46 60 Total....... 264 $15,283,445 $11,702,300 $22,712,871 
rrowings from TG BG TDs o.oo .c cc ncecccescsccss 108 122 111 New York City..... 1 8,596,121 6,156,681 14,049,240 
Fed. Res. banks 44 33 672 1 1 66 PD CO DRIER. «6.660.020 c0ccccesccrscecense 147 1,224 883 — — 
tRevised. Borrowings from Fed. Reserve Bank 2 46 Total outside N.Y.C.. 263 $6,687,324 $5,545,619 $8,663,631 
* ‘ 
Statement of the Federal Reserve Banks Comparative Statement of Federal Reserve Banks 
(Thousanas) Condition Oct. 8, 1930 
—Combined Fed. Res. Banks... —--N. Y. Federal Res. Bank.—. aii Gold Total Bills gata U. 8. F. R. Notes Due Members Ratio 
RESOURCES. Oct. 8, ™ 4 . 9, = eS Oct. 9, rict. eserve iscounted. iv. Securities. in rve Acct. &c. 
Mea? on 6a oS Gh “Se” 6| estes ............. $211,036,000 $9,519,000 $46,175,000 $148,391,000 79.8 
Gold with Federal Reserve New York........-- 013, ,649,000 186,240,000 1,001,692; 83.7 
"peers nee $1,549,606 $1,558,456 $1,506,735 $305,636 $305,636 $324,330 | Philadelphia ....... 217,238,000 15,281, 000 52,252,000 141,017,000 86.1 
cota redemption fund with ae 314,595,000 21 ,086,000 57,855, 196, A 83.0 
U. S. Treasury............ 34,868 34,904 61,994 14,415 14,448 14,12 | Richmond .......... 92,892,000 17,747,000 16,983,000 63,509, 74.2 
Gold held. exclusively cos apo aaa ro nC er 948,082,000 85-0 
| RES 063, ,278, ,082, ; 
qlee SS TS Oe RA CA = GEE I ee Loels,.......... 91'189/000  15'84/000 23,899, 73,371,000 73.0 
8 ere 544,854 545,660 811,642 «148,473 «211,372 302,384 os $941,000 26,057,000 ute at 
Gold and gold certificates 10,316,060 29,229,000 58,843. 00 60.3 
held by ss RR 847.200 837,749 631,856 517,490 511,997 390,579 5,280,000 39,009,000 178,887,000 86.9 
Total gold reserves...... $2,976,528 $2,976,769 $3,012,227 $986,014 $1,043,453 $1,031,417 — 
Reserves other than gold.. 149.625  —_—:151,619 149,448 37,204 —-_ 36,925 62,920 : 
Total reserves .......... $3,126,153 $3,128,388 $3,161,675 $1,023,218 $1,080,378 $1,094,337 Foreign Bank Statements 
Non-reserve cash ..... 65,757 66,469 66,856 17,772 18,980 21,401 REICHSBANK 
Bills discounted: (sheneee of Reichsmarks) 
Secured by U. S. Govern- *Oct. 7, *Sept. 30, Sept. 23, tSept.15, tOct.7 
ment obligations ........ 55,011 555 383,341 10,017 12,156 66,833 1930. 1930. 1930. 1930. 1929 
Other bills discounted .... 118.155 122.361 ~~ 473. "965 mall 15,632 14,236 64,365 Gola — one a. errs : eeeveccces 2,444,135 2, sity rT me grt 2, oy pus ae 
Total bills discounted.... $173,166 $185,916 857,306 $25,649 $26,392 131,198 eserve in foreign CurrencieS......-- — «.-.. : , 9,566 
Bills bought in open market 211,C23 193,108 333,151 3,841 48,653 *T02,412 Bills of exchange and checks........- 2,056,743 2,102,830 1,351,767 1,366,242 2,408,871 
U. ovt. securities: Silver and other coins...........+-. ee 146,528 148,852 181,001 165,034 95,909 
Sis poe aaa 38,253 37,650 2,188 2,188 155 | Notes on other banks.............++++ 15,552 4,610 22,148 17,289 13,446 
Treasury notes ........... 289,756 291,429 75,538 78,881 79,065 11,965 | Advances ..........ceseeecerserrcnenes 60,123 290,332 56,039 62,637 76,681 
Gesilieites ont tithe... 272.430 271,442 27,570 105,171 104,987 11,584 = enapnreno i aca one takai chalets cs ae a O17 492 065,132 300/571 
Moeturition eet 600,439 $601,177 «$140,758 $188,240 $196,240 $23,704 Notes in cireuia sion SEIS 4.50952 4744-470 4.082.060 4.245610 4,006,802 
ted ne lll dont , , ’ " Wi cascacnres ; ’ ‘ ‘ 
Other securities ............ 6.272 _6,772 14,755 ___—-4,250 4,750 __-10,850 | Other liabilities... . ss wee es 239,472 274,190 228, £28,439 —- 367,701 
Total bills and posutiies $9Y0,900 $986,973 $1,345,970 $299,980 —« $266,035 $268,164 BE ED .6.0.0'0.6.0-46-4.4.0960.406.000 06000068 5% 4% % 4% TY% 
Gucolicsted iteos — _ ceeae 559. io 606. ds 708 oF 145, is 166,977 188, 2 *Cable report; subject to revision. {As reported in the official Reichsbank statement. 
F. R. notes ot other banks.. 18,040 18,704 25,243 4,036 6,467 10,165 
OD Re 59,674 644 58,935 15,664 15,664 16,087 BANK OF FRANCE 1 BANK OF ENGLAND 
All other resources......... 12,475 12,046 9,865 4,737 4,377 797 . 
~ seman So (Millions of francs) (Thousands) 
Total resources ......... $4,833,103 $4,878,977 $5,377,749 $1,511,084 $1,559,109 $1,599,280 3 Oct. 8, Oct. 1, Oct. 9, 
LIABILITIES. Oct. 4, Sept. 27, Sept. 20, , i 1930. 1930. 1929. 
Weteral Resarve notes Gold ee 431 a” Soong wes et eee et 
Pee 376,351 ,860, 5 oo eccvsccesecone ublic deposits ‘ a A y 
x. Hh circulation .. me ,365,398 $1,376,351 $1,860,300 $207,237 $217,536 $332,891 Sight balances abroad 6,572 6.567 6.725 Private deposits..... 100.698 96107 104/328 
ember bank—reserve ac- Negot. bills bought Bankers’ account. 66,447 61,318 66,244 
count ........ : 2,407,758 2,394,316 2,338,979 1,001,692 1,008,715 937,456 Per 18,999 19,004 18,844 Other accounts...... 34,251 34,789 38,084 
TEE F 33,233 "87.372 "22-711 ” 3.676 "11.401 2550 Commi. bills, France 5,007 146 4,919 | Govt. securities...... 1666 44,536 72,706 
Foreign bank ... 6.696 6.251 7715 3'179 2'734 Py-4 Ad. against secur. 2,648 .797 2,790 | Other securities .... 408 34,074 29,585 
Other deposits .. 18,425 18,746 17,943 6,762 7,257 Gams | “spmmaite bands of ons aes ant | ceetns Stvaness Sa et, ote 
. eee sinkin, | 7 , DOCUETIIOS oc ccccceseve f & y 
Total deposits .......... $2,466,112 $2,456,685 $2,387,408 $1,015,309 $1,030,107 $950,509 | Circulation .......... 74515 73,023 72479 | Reserves ............ 59,123 57,416 156 
Deferred availability items. 538,588 583,251 670,376 136,784 159,747 169,565 | Creditor cur’t accts. 17,439 19,289 17,889 | Bullion .............. 682 803 131,997 
pm gy SP Uieek <cbGes. eens 170,555 170,647 166,934 66,256 66,346 64,375 aaa 53.4% 52.45% 52.75% Prop. res. to liab.... 52.0% 48.7% 9% 
Fe ee was 276,936 276,936 254,398 80,001 80,001 71,282 | Bankrate ........... 24%  2%% 24% | Bank rate .........:. 8% 3% 614% 
a other ee 15,514 15,107 _ 38,333 5,497 5,372 10,658 
Total liabilities ......... $4.833,103 $4,878,977 $5,377,749 $1,511,084 $1,559,109 $1,599,280 
gy hey Uy Le BROKERS’ LOANS 
sit an: eral Reserve 
note liabilities combined. 81.6% 81.6% 74.4 Z 
Contingent, lability’ on bilis ‘% 83.7% 86.6% 85.3% NEW YORK REPORTING MEMBER BANKS 
purchas or foreign cor- 7 er antiats — 7 
FOSPOMGEMS 2.00 cece cece $435,194 $431,411 $456,505 $145,568 $141,784 $142,449 
GOLD MOVEMENT RESERVE BANK CREDIT AND 
Week Ended Oct. 8, 1930. RELATED ITEMS 
se 1, (Millions of dollars) 6p} - 6 
From Séior mbia Depeeeaneunnecseni 1,015,000 —Net Change Since 
Chiefly from other Latin-Ameri- Oct. 8, Oct. 1 ‘a. 9 
II 66-6: ccd 60dnes code 553,000 1930. 1930. 1929. ' 
™ Bills discounted ..... 173 —13 —684 
I ok era g ada eda anne snide $2,099,000 | Bins bought ......... 211 +18 ~122 
Exports: U. S. securities....... 600 —1 +459 5 +— 5 
EE Sc seccdvecscececesens $10,000 Other Reserve Bank 
-  _, [ene rerae —2 — 26 
FE. cocdcicsvdcodarccsdicoccsecers $10,000 Tetet Reserve Bank wo ” 
s Week Ended Oct. 1, 1930. —- baie * : 2° ‘< -— + 2 —373 x & 
m onetary gold stoc 14 + 3° 4-136 
From £ Brazil peceseccesseseseosesos $504,000 ba wan ad currency ad- 4 — 
Chiefly from other Latin-Amer- sd a 184 +3 +3 5 4 — ——4 2 
ican countries ..............+-. 116,000 oney in circulation .4,487 —5* —301 ra) wn_J FOR ACCOUNT OF j } o 
eon an, |: Member bank reserve uw OTHERS d 
hoe MOND ERT ee Reads Geta ge 620.008 0 ee: ap pect +14 + 69 re} 
Earmar'! go) net decrease..... 992, Unex me capital i ocr 1 
RRR ee AO ,612,000 pon oy eer z 2 
en “ deposits, Pi cncn sae 416 - 1 o 3 ony! = Ss f 3 6 
Neen prey $1,000,000 ct. 1 figures revised. = s 
TO VOROBUGIR . ... 22. scccccsccces 965, BROKERS’ LOANS z yl a 
BE <siadeiarhsaSsantdsaaetsnkia $1,965,000 (New York Reporting Member Banks) o 
(Millions of Dollars) o FOR ACCOUNT 
DISCOUNT RATES OF CENTRAL BANKS Own Out-vf- al P OUT OF 
D Previ Ac- Town Oth- De- e —_ ' 2 
Federal Reserve Fre ates Thain | 1800. count. Banke. ert. Total. mand.Time sage oN 
aco 3% | Oct. 8....1,740 555 610 2,905 2,298 608 en < b 
3 Oct. 1....1,834 602 627 3,063 2,453 609 ae fe 
4 Sep. 24....1,721 782 719 3,222 2,639 583 
4 Sep. 17....1,649 826 746 3,222 2.631 591 Ly AN 
4 Sep. 10....1,614 770 759 3,143 2'542 602 ' A 
4. | Sep. 3....1'721 620 768 3/110 2'498 612 Ar , 
4 Aug. 27....1,665 655 782 3,102 2,462 639 
4 Aug. 20....1,607 714 807 3,128 2,489 639 . FOR OWN ACCOUNT 
4 Aug. 13....1,646 705 804 3,155 2,513 642 
4 Aug. 6....1,719 694 801 3,214 2,578 635 
4 July 30....1,669 745 814 3,228 2,618 610 
4 July 23....1,619 776 832 3,226 2,624 603 re) oO 
3% | July 16....1.506 100 847 3.243 21694 08 1928 i929 1930 
4 Oct. 9.... 973 1,799 3,941 6,713 6,340 373 senso: 
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of natural gas from remote fields, to serve Chicago and its metro- 
politan area . . . . @ We distribute the securities of The Peoples Gas 
Light and Coke Company, serving Chicago, and of other companies 
whose growth is being influenced by the distribution of natural gas. 


Send for our list of offerings yielding 6% and more. 


UTILITY SECURITIES COMPANY 


230 So. La Salle St., Chicago 


~__ ENDUR, 


Des Moines Milwaukee San Francisco Indianapolis Cleveland 
St. Louis Louisville Minneapolis Richmond Detroit Kansas City 
Utility Securities Corporation—111 Broadway, New York City 





ATURAL GAS for CHICAGO... 


. soon to be a reality! Already work has started on the piping 


